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V|3BeLIJTaj 3a KOHconuaupaHutTe CbVIHaHCVICKVI un3pewtau

Huve wusBpwMBMe peBusMja Ha NPUAPYXKHWUTE KOHCONWAMPaHW (WHAHCUCKU u3BewTan Ha Butamubka a.p lMNpunen wu
noapyxHuumute (“Bo noHaTamMoLLHMOT TekcT “IpynaTa”), cocTaBeHU O KOHCONUAMPAHUOT M3BELUTa] 3a (pMHaHcUckaTa cocTojba
Ha geH 31 pekemBpu 2021 rogmHa, ¥ KOHCONMMAMPaAHWOT M3BELLTaj 3a ceondaTHaTa AoOMBKa, KOHCONMMAUPaAHWOT M3BELLTA] 3a
NPOMEHNTEe BO KanmuTanoT, U KOHCONWAMPaHWOT U3BELLTaj 3a Mapu4HWTe TEKOBWM 3a roguHaTta LTO Torall 3aBpLuM, Kako 1
npernes Ha 3HavajHUTe CMETKOBOACTBEHM MONUTUKN U Apyrv objacHyBaykun GeneLukm, BKIyYeHu Ha cTpaHuTe 3 go 39.

OD,I'OBOpHOCT Ha PakoBOACTBOTO 3a KOHCONManpaHuTe OMHaAHCUCKM U3BeLLTaun

PakoBoacTtBoTO Ha MaTnyHoTO ,D,pyLIJTBO € 04roBOPHO 3a N3roTesyBake U O6jeKTVIBHO npe3eHTnpakbe Ha oBMe KOHCoONMMaAnpaHu
(OMHAHCUCKN M3BELUTan BO COrMacHOCT CO CMETKOBOACTBEHUTE CTaHAapan npudgarteHu Bo Peny6nMKa CeBepHa MaKEJJ,OHI/Ija,
Kako M 3a BOCNoOCTaByBaw-€ Ha TakBa BHaATpeLUHa KOHTpona KOja PakoBsoacTtBoTO yTBpAyBa ieKa € Heonxo4Ha 3a ga OBO3MOXU
N3roTeyBakb€ Ha KOHCOoNuamnpaHu (PMHAHCMCKM n3BELLTan Kou ce ocnobopgeHn o, MaTepVIjaﬂHO norpeLwHo npuka>kyBawe Kako
pe3ynTtaTt Ha usMmama unu rpeLuka.

OfroBOPHOCT Ha PeBM30POT

Hawa oaroBopHOCT € Aa u3pasume MUCHeHe 3a OBME KOHCONMAMpaHu dUHAHCUCKU M3BELUTaM BP3 OCHOBA Ha M3BpLUeHaTa
peBu3uja. Hue ja u3BplUMBME peBM3MjaTa BO COMacHOCT CO PEBU3OPCKUTE cTanAapau npudateHn Bo PenyGnuka CesepHa
MakepoHujal. Tue ctaHgapam 6apaaT Hala yCcornaceHocT co eTnyknTe bGapara, Kako M Toa peBu3unjaTta Aa ja nnaHupame u
M3BpLUYBaMe Ha Ha4MH KOj K& HM OBO3MOXW [a CTEKHEME pa3yMHO yBepyBahe 3a Toa Janu KOHCONMuAMpaHuTe UHaHCUCKM
n3BeLlTan ce ocnoboaeHn og MaTepujanHo NorpeLwlHo npukaxkysare. PeBusmnjata BkydyBa cnpoBeyBake Ha Npoueaypu co
Lien CTeKHyBaHe PEBU3OPCKM A0Ka3n 3a U3HOCUTe 1 objaByBaraTa BO KOHCONManpaHute puHaHcMckm usBelltaun. MsbpaHute
npoleaypv 3aencaT o4 npoueHKkaTa Ha PEBU3OPOT, U UCTUTE BKIy4vyBaaT NPOLEHKA Ha pu3nuMTe 04 MaTepujariHo norpeLlHo
npukaxyBake BO KoHconuaupaHute duHaHCUCKM M3BewTau, 6uno nopagu usmama wunu rpewka. Mpu oBMe NPOLEHKU Ha
pusnLMTE PEBMU3OPOT ja 3emMa BO MpeaBu BHATpelHaTa KOHTpona perieBaHTHa 3a MoAroTBYyBawe W OGJEKTMBHO
npe3eHTUpame Ha KoHconuanpaHuTe puHaHCMCKM U3BeLllTan Ha pynaTa co uen kpevpare Ha TakBU PEBU3OPCKM NpoLeaypu
Kou ke bmaaTt cooaBeTHU Ha OKOMHOCTUTE, HO He M 3a noTpebaTa Aa mM3pasu MuUcnere 3a edpeKTUBHOCTa Ha BHATpeLLHaTa
KOHTporna Ha pynaTa.

PeBVISVIjaTa, MCTO Taka BKIly4dyBa M OUEHKa Ha cOoABETHOCTa Ha NpUMEeHeTUTEe CMEeTKOBOACTBEHU MNONMUTUKN N Ha pa3yMHOCTa
Ha CMETKOBOACTBEHUTE MPOLIEHKM HaNpaBeHU o4 CTpaHa Ha PakoBOACTBOTO, KaKO M OLEHKa Ha CeBKynHaTta I'IpESGHTaLI,VIja Ha
KOHcONMAanpaHnTe MHaAHCUCKM M3BELUTaW.

Hwne BepyBamMe [eka CTeKHaTute peBU3OPCKU [OOoKa3n npeTcTaByBaaT 3a4O0BONUTENMHA WM COOABETHA OCHOBa 3a HalleTo
PEBU3OPCKO MUCTEHE.

! MefyHapogHu ctaHaapav 3a pesusmja (,MCP“) nsagageHu og ctpaHa Ha Oa6opoT 3a MefyHapoaHW cTaHOapav 3a peBusmja v yBepyBarbe
(LOMCPY"), kon ctanuja Ha cuna Ha 15 gekemspu 2009 roguHa, npeseaeHn n objaseHn Bo Cnyx6eH BecHuk Ha Penybnvka MakegoHuja 6poj
79 op 2010 roguHa
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Mucnene

acnekTu, puHaHcuckaTta cocTojba Ha Ipynata Butamunka a.a Mpunen u NOAPYXHUUMTE Ha peH 31 AekemBpu 2021 roguvHa,
Kako un pesyntature op paboterweto n NapnyHuTe TekoBu 33 roAvHaTa Wwro Toraw 3aBpLum, BO cormacHocT co
CMETKOBOACTBEHUTE CTaHaapau npudatenn so Peny6nuka CeBepHa MakeoHuja.

UsBewraj 3a APyru npasHu u perynatopuu 6aparwa

PakoBoacTeoTo Ha MaTuynoto Apywiteo e ucro Taka OATOBOPHO 3a M3roTByBame Ha KoHconugmpan FoAvILeH nsseluTaj 3a
paboTereTo Ha T pynata Butamuuka a.n Mpunen u NOAPYXHULMTe 3a 2021 FoAuHa Bo cornacHocT co YneH 384 og 3akoHor
3a Tproscku Apywitea. Hawg OAroBOPHOCT e Aa uspasume MNCNeHe 3a KOH3UCTEHTHOCTA Ha KoHconuanpaHwoT rogumien
U3BELITaj, co ucTopuckuTe uHaHcucku MHOpMaLMn objaseHn so KOHConuaupaHata rogumuina CMeTKa 1 peBugupaHuTe
KoHconuanpanmn unaHcuckn nsse
CornacHocT co pesusopckute CTaHdapau npucatenu eo Peny6nuka CeBepHa Makenonuja?, kako u BO cornacHocT co
Bapatbata Ha ynen 34, cTaB 1, Touka (8) on 3akoHoT 33 Pesusuja.

Cnopes, Hawwe MuCrierwe, nctopuckute tuHaHcucku UHbopmaLu objaBeHn Bo KOHCOonuMAnpaHuoT roguiwen n3BelTaj 3a
paGoTerwerto Ha I Pynata co coctoj6a Ha u ag roavHaTta wWwro saepulysa Ha 31 AekemBpn 2021, ce KOH3UCTEHTHU, BO cute
marepujanyn acnektu, co UHopMaLmuTe objaBeHn Bo KOHConuAanpaHarTa roguiina CMeTKa 1 pesuaupaHnTe KOHConuanpanu
urHaHCcKCKN “3BelTamn Ha Mpynara co cocTojba Ha u 33 roanHara koja 3aBpLuyBa Ha 31 Aekemspu 2021.

i

Crorije, 14 anpun 2022 rognia

-_—

2 MefyHapogHu CTaHAapau 3a pesusuja (,MCP*) naganenu OA cTpaHa Ha Og6opor 33 MeryHapogHu CTaHaapan 3a pesnsuja u yBepyBame
(-,OMCPY"), kon cTanuja Ha cuna Ha 15 Aekemepu 2009 roguna, NpeseseHu n oGjaseHn so CryxGeH BecHUK Ha Peny6nuka Makenonuja 6poj
79 oa 2010 rofguHa :
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Burmunka AL, NMpunen v noapyxauum

KoHconuaupanu (hvHaHCUCKku WaBeuITan
31 lekemepu 2021

KoHconuanpaH nsBewwTaj
3a PUHaAHcuKckaTa
COCTOjba

Ben. 31 pekemepmn 31 pekemepu
2021 2020
000 mkg, 000 mka
CpepgcTea
HeTekoBHUM cpeacTsa
HeABWKHOCTY, NOCTPOjKU W onpema 5 1,428,878 1,366,465
HemaTepwujanHu cpeacTsa 6 3,016 4,173
DUHAHCMCKIM CpeACTBA PACMONOXIWEN 38 Npogax6a 8 162,255 117,030
1,694,149 1,487,668
TekoBHM cpencTBa
3anuxm 9 658,774 500,141
MoGapysatba 04 KynyBaun 1 ocTaHaTh nobapysarsa 10 640,819 493,736
MoBapysare 3a aaHok of nobWBka 111 3,151
Mapu4H1 CPeacTBa M eKBUBANEHTH 11 20,773 38,104
1,320,577 1,035,132
BkynHo cpeacrea 2,914,726 2,522,800
Kanutan v 06Bpcku
Kanutan
AKUWMOHepCKM Kanuran 12 241,355 242,738
Pesepsu 12 380,918 318,220
AKYMYNUPaHU f061BKY 369,222 306,712
- BkynHo kanuran 991,495 867,670
O6Bpcku
HeTekoBHU 06BpCKK
Pasrpanunuenn npuxoau 13 37,503 33,069
Mosajmuym 14 982,633 1,033,069
' 1,020,136 1,066,138
TexkoBHU OGBPCKK
Mozajmuum 14 530,427 281,105
OB6BpckM 3a AaHOK o4 A06uBKa 3,083 96
O6Bpcku koH foBaByBayy U 0CTaHaTH 0BBDPCKN 15 369,605 307,791
903,095 588,992
BkynHo o6BpcKu 1,923,231 1,655,130
_BxkynHo 06Bpckun 1 kanuTan 2,914,726 2,522,800
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Butmunka A.[, Mpunen v noapy>XHUUKn

KoHconuaupaHuu cpmHaHcucky n3BellTamn
31 OekemBpu 2021

KoHconugupaH n3eeLiTaj
3a ceondaTHaTa gobuBka

ben. [ognHa WwTo 3aBpLlyBa Ha
31 nekemBpu 31 npekemBpun
2021 2020
000 mka 000 mka
Mpuxoam og npopaxba 16 2,824,153 2,351,238
OcTaHaTy 4enoBHM Npuxoan 17 71,436 28,031
Mpuxoay of APXXaBHWU NOAPLLKN 13 8,747 18,674
MaTepvjanu, eHepruja v pe3epeHU AENOBU 18 (2,121,940) (1,542,459)
HaGaBHa BPeQHOCT Ha NpOAaAeHU CTOKM (3,556) (4,563)
TpoLluouu 3a KOpUCTH Ha BpaBoTeHU 19 (376,311) (379,080)
Jenpeumjaumja n amopTusauvja 5,6 (122,820) (114,930)
OcTaHaTv 4ernoBHU TPOLLOLM 20 (256,392) (291,187)
MpomeHa Ha BpeaHOCTa Ha 3anmxuTe 96,358 809
Ho6ueka oa pa6oTewe 119,675 66,533
DUHaAHCMCKN NPUXoam 21 1,532 3,814
duHaHcUCKM pacxoam 21 (38,048) (41,027)
®duHaHcucku (pacxoam), HeTo (36,516) (37,213)
Mo6uBka npep, oAaHOuYYBaHe 83,159 29,320
[aHok Ha fo6buBka 22 (6,932) (3,478)
Oo6uBKa 3a roguHara 76,227 25,842
OcTtaHaTa ceondaTHa Ao6MBKa 3a rogMHaTa
lMpoMeHa Ha 06j.Bpe/.Ha b1H.c/Ba pacnon.3a npop. 8,12 53,330 10,807
BkynHa ceondaTHa Ao6MBKa 3a rogMHaTa 129,557 36,649
[obuvBka 3a conctBeHuULMTE Ha MaTuyHoTo dpyiTBO 76,227 25,842
BkynHa ceondat.nob.3a concteeH.Ha Matuy. Opyuto 129,557 36,649
3apaboTyBauka no akuymja
1,025 343

- OcHoBHa 1 pasBogHeTa (JeHapu no akuuja) 23

anApVI)KHVITe 6eneLKn ce cocTaBeH Aen Ha oBue KOHCconuaupaHu d)MHaHCMCKM unspeLlitaum



Butmunka A.[, Mpunen v noapy>XHUUKn

KoHconuaupaHm huHaHCUCKM U3BeLWwTam
31 OekemBpu 2021

KoHconnanpaH n3BeLuTaj
3a NpPOMeHNTe BO
KanutanoT

AKuMoHepckn Akymynmpanu

KanuTan Pesepsu [obvsku BkynHo
Ha 01 janyapu 2021 242738 318,220 306,712 867,670
TpaHcakyuu co concmeeHuyume
Pacnopen Ha akymyn.nobusku (ben.12) - 13,717 (13,717) -
OTtkyn Ha concTeBeHun akuun (ben.12) (1,383) (4,349) - (5,732)
TpaHcakyuu co corcmeeHuyume (1,383) 9,368 (13,717) (5,732)
[ob6ueka 3a rognHata - - 76,227 76,227
OcrtaHaTta ceondatHa gobuBka 3a rognHaTa - 53,330 - 53,330
BkynHa ceongpamHa dobuska 3a 2o0uHama - 53,330 76,227 129,557
Ha 31 pekemBpm 2021 241,355 380,918 369,222 991,495
Ha 01 jaHyapu 2020 244,776 296,963 301,614 843,353
TpaHcakyuu co concmeeHuyume
Pacnopen Ha akymyn.no6usku (ben.12) - 17,368 (17,368) -
OTKyn Ha concTBeHun akuun (ben.12) (2,038) (6,918) - (8,956)
TpaHcakyuu co coricmeeHuyume (2,038) 10,450 (17,368) (8,956)
[o6ueka 3a rognHaTta - - 25,842 25,842
OcrtaHaTta ceondhatHa fobuBka 3a rognHaTa - 10,807 - 10,807
BkynHa ceongpamHa dobuska 3a 2o0uHama - 10,807 25,842 36,649
EdbekT o koHconupauumja - (3,376) (3,376)
Ha 31 pekemBpu 2020 242,738 318,220 306,712 867,670

anApVI)KHVITe 6eneLKn ce cocTaBeH Aen Ha oBue KOHCconuaupaHu d)MHaHCMCKM unspeLlitaum



Butmunka A.[, Mpunen v noapy>XHUUKn

KoHconuaupaHm huHaHCUCKM U3BeLWwTam
31 OekemBpu 2021

KoHconuanpaH n3BeLuTaj
3a NapUYHNTE TEKOBMU

Ben. [oouvHa wTo 3aBpwvBa Ha 31 nek.
2021 2020
000 MKO 000 MKO
[Jobveka npen ogaHoYyBaHe 83,159 29,320
Mpunarogyeatsa 3a:
AmopTusauumja n genpeumjauvja 56 122,820 114,930
Mpvxoaw of ApxaBHW MOAPLLKN 13 (8,747) (18,674)
[Nobuska oa npoaax6a Ha BNoXyBar-a 8,17 (14,405) -
3ary6u nopaam owTeTyBake 1 OTNUC Ha nobapyBatrba 10,20 i 10,883
HeoTnuwaHa Bp.Ha NpoA. HEABWMXHOCTM, MOCTP.M onpema 5,20 2,547 3,539
Kycoum n otnuc Ha 3anunxm 20 1,567 3,328
Buwouwn no nonnc 17 (6,378) (705)
Mpuxoan o npumenn pabatn 1 oTMC Ha 06BPCKK 17 (5,300) (6,122)
EdbekT o koHCON.M NpeBoA Ha CTPaHCKN BanyTu - (3,376)
Mpuxoam og, [obreHn rpaTuc Npom3Boau 17 (16,660) (8,378)
Mpuxogm og npogaxba Ha onpema 5,17 (5,021) (1,075)
Mpvixoam op AvBMaeHan 8,17 (7,685) (5,209)
OcraHaTty hrHaHCUCKM Npuxoamn 21 - (1,506)
Pacxopw no kamatn 21 36,400 35,941
Nob6uerka on naboTeH-e Nnen NDoOMeHU Bo onenaTt.KanuTan 183’074 152’896
lpomeHu 80 oriepamueHUOm Karnumarn:
Bannxum (153,822) (92,514)
MoGapyBsatba of KynyBaym u ocTaHaTv nobapysatsa (147,960) (78,736)
[eBu3Hu cpeacTBa 3a akpeanTvBm - 2,184
O6BpcKM KOH 106aByBayM U OCTaHaTU 0GBPCKU 83,774 39,379
FoToBMHa reHepupaHa of onepaTMBHU aKTUBHOCTM (34,934) 23,209
(Mnarenwn) kamaTn (36,400) (35,941)
(MnateH) gaHok of, fobvBka (924) (921)
HeTo napnuHu cpeacTsa of onepaTMBHU aKTMBHOCTM (72,258) (13,653)
MHBeCTULIMOHU aKTUBHOCTMU
HabaBka Ha HeBWKHOCTW, MOCTPOjKM 1 onpema 5 (185,762) (103,799)
HabaBka Ha HemaTepujanHm cpeacTea 6 (861) (1,633)
BnoxyBara BO xapTuun of, BpeaHOCT 8 (23,399) (43,438)
Mpunueu op npogaxba Ha xapTum oA BpeAHOCT 8,17 45,909 3,269
Mpunueun of Ap>xaBHM NOAPLLKA 13 13,180 34,692
Mpunueu o ouBMaeHam 8,17 7,685 5,209
Mpunueu og npogaxba Ha onpema 5,17 5,021 1,075
Mpunueu no kamatn 21 - 1,506
HeTo napuyHu cpeacBa (KOPMCTEHW) 32 UHBECTUL,. aKTUBHOCTU (138,227) (103,119)
®DUHAHCUCKM aKTUBHOCTHU
OTnnara Ha nosajmuum 14 (854,361) (990,046)
Mpunueu op no3ajMuum 14 1,053,247 1,134,687
OTKyneHu COnCcTBEHN aKuun 12 (5,732) (8,956)
HeTo nap.cpen. oa / (kopucteHu 3a) hMH.aKTMBHOCTU 193,154 135,685
HeTo npomeHM kaj napuyHWUTe cpeacTBa U eKBUBANeHTU (17,331) 18,913
MapvyHK cpeacTBa 1 eKBUBAIEHTM HA NMOYETOKOT 38,085 19,172
MapuyHu cpeacTBa M eKBMBANEeHTU Ha KpajoT 11 20,754 38,085

anApVI)KHVITe 6eneLKn ce cocTaBeH Aen Ha oBue KOHCconuaupaHu d)MHaHCMCKM unspeLlitaum



Butmunka A.[, Mpunen v noapy>XHUUKU

beneLwikn KoH
KOHCONMMAUpaHUTe
doMHaHCUCKN n3BeLLTan

1 OnwTH nHcpopmauum

MpexpambeHa nHayctpuja BUTAMUHKA AL Mpunen e MatuyHo OpywTBo Ha pynata BUTAMUHKA ALl n
noapyxHvumTe (BO noHaTamMoWHWMOT TekcT [pynaTta). MaTtuyHoTOo [pylwITBO € aKkuMOHepCKO APYLUTBO
peructpupaHo Bo Peny6nuka CesepHa Makegonuja. Ceguiuteto Ha MatuuHoTto OpywtBo e Bo [Npunen Ha
yn.Jleue Koteckn 6p.23.

OcHoBHa aejHocT Ha [pynata ondhaka Npon3BOACTBO M Npodaxba Ha CTOKM 3alumpoka MoTpoLlyBayvka of
npexpambeHaTta nHagyctpuja. NpocevyHnoT 6poj Ha BpaboTeHun Bo pynarta 3a roguHaTta koja 3aBpluyBa Ha
31 pekemBpm 2021 rognHa nsHecysa 682 spaboTteHu (2020: 712 BpaboTeHn).

AkummnTe Ha MaTnyHoTO [pylLITBOTO Ce KOTUPaHM Ha PedoBHMUOT nasap Ha MakegoHcka 6ep3a Ha xapTum oa
BpeOHOCT.

KoHconuanpaHute UHaAHCUCKU M3BeLWTan M BKNydyBaaT uHaHCUCKUTE u3BewTan Ha MaTuyHoTo
OpywTBO u nogpyxHuumTe (BO npoporkeHne “I'pynata”) koM ce LEenocHO NoA HejsauHa KOoHTpona.
KoHTponaTa ce ocTBapyBa npeky MoxHocta Ha MatuyHoTto [pylitBo fa ynpaByBa CO (ODUHAHCUCKUTE U
AErnoBHWTE MONWUTUKM Ha MOAPYXHULWTE, Kako U Aa M KOpUCTU NpuaobuBKUTE Of HUBHUTE aKTUBHOCTW.
CnepgHute Tabenu rm nprkaxyBa KOHCONWAMPAHUTE MOAPYXHULM M y4eCcTBOTO Ha MaTtnyHoTo JpyliTBO BO
HUBHWOT KanuTan 3a roguMHaTa wTo 3aspuwysa Ha 31 gekemspu 2021 n 2020 roguHa:

31 pexkemBpm 2021 31 npekemBpu 2020
NoRbYKHMLA 3emja Ha Banva % on, U3HoC BO % on  WU3HOC BO
APY “ OCHOBaHe y y4ecrT. 000 mkp yyecT. 000 mkp
BegpwuHa 2 OO benrpag Cpbuja EYP 100% 31,161 100% 31,161
ButamnHka EOO[] Codhumja Byrapuja EYP 100% 3 100% 3
B — PoyTe [IOOEN, Mpunen CesepHa MKL, 100% 81,416 100% 81,416

MakepoHuja

112,580 112,580




Butmunka A.[, Mpunen v noapy>XHUUKU

Benewkun KoH KOHconugupaHute (*)VIHaHCVICKVI un3sewtaun (npop,on)KyBa)

OnwTn nHchopmaumum (NpoaomKysa)

[BmxeHeTo Ha cMeTKaTa Ha BMoXyBaHka BO nogpyxxHuum 3a 2021 1 2020 roguHa e Kako LTo crnegu:

2021 2020
Ha 01 jaHyapu 112,580 112,580
MpomeHn Bo kanutTanHute yaenu (CTekHyBama / (oTyryBama) - -
Ha 31 nekemBpu 112,580 112,580

2 CMeTKOBOACTBEHU NOJIUTUKN

Bo npoaorxeHne ce npukaKaHh OCHOBHUTE CMEeTKOBOACTBEHU MOJIUTUKU yn0Tpe6eHV| npu nogroToBkaTta Ha
OBMe KOoHcoImanpaHu CbI/IHaHCI/ICKVI n3gewTtan. OBuE NONUTUKN CE KOH3UCTEHTHO npuMmeHeTn Ha cute
npukKa>kaHn roanHn, OCBEH OOKOJIKY HE € NMOoMHaKy HaBedeHOo.

2.1 OcHoBa 3a noAroToBkKa

OBue KoHconuampaHu (UHAHCUCKU M3BELUTan Ce MOAroTBEHWM BO COrMMacHOCT CO 3aKOHOT 3a TProBCKM
apywTBa (“Cnyx6eH BecHuk Ha PM” 6p. 28/2004 ... 239/2018) n MNMpaBuNHUKOT 3a BoAEHE€ CMETKOBOACTBO
(“Cnyx6eH BecHuk Ha PM” 6p. 159 oa 29 nekemepu 2009 roguHa, 6p. 164 og 2010 roguHa n 107 og 2011
roguHa). Cropen oBoj [lpaBunHMK ce nNponuwlyBa BOAEHETO CMETKOBOACTBO BO COMMACHOCT CO
MefyHapogHuTe cTaHgapau 3a dwuHaHcucko umasecTyBakwe (MCOW) BknydyBajkm rm u TornkyBawarta Ha
NOCTOjHNOT KOMUTET 3a TonkyBawe ([MKT) n TonkyBawa Ha KoMUTETOT 3a TOnKyBawe Ha MeryHapo4HOTO
dunHaHCUCKO n3BecTyBawe yTBpAaeHn og OabopoT 3a meryHapodHu cMeTkoBoAcTBeHu ctaHaapan (KTMoOW)
nsgageHun Ha 1 janyapu 2009 rogmHa.

KoHconnanpanute duHaHCUCKM M3BeLuTauM ce MNOATrOTBEHW Cropes KOHLEMNTOT Ha ucTtopucka BpeaHOCT
OCBeEH 3a (MHaAHCWCKUTE CpPeAcTBa pacronoXnueu 3a npogaxba v duHaHcuckuTe cpeactsa M 06BpCKM
(Bkny4yBajkv 1 AepvBaTVBHU MHCTPYMEHTM), OOKOMKY NOCTOjaT, ko ce MepaT no objekTMBHaTa BPeaHOCT.
OcHoBuTe 3a Mepere Ha Cekoj NoeauHeYeH BUA Ha CpedcTBO, 06BPCKAa, MPUXOA WM pacxod ce AeTanHo
onuvLIaHn Bo NpodormkeHne Ha oBaa beneluka.

MopgrotoBkata Ha oBue UHAHCWUCKM M3BewTam Bo cornacHocT co MCOWU npudateHn n objaBeHn Bo
Peny6nuka CesepHa MakenoHuvja 6apa ynotpeba Ha ogpeaeHn KpMTUYHM CMETKOBOACTBEHU NPOLIEHKW. Taa
ncto Taka 6apa PakosogcteoTo Ha pynata Aa ynotpebyBa CBOWM NPOLIEHKM BO MPOLIECOT Ha MpyMMeHa Ha
CMeTKOBOACTBEHWTE normuTukn. [logpavjata wWTO BKAyyYyBaaT MOBMCOK CTEMEH Ha MpoLeHKa unu
KOMMMEKCHOCT, WK nogpavjata BO KOW MPEeTNoCTaBKUTE M MPOLIEHKUTE Ce 3Ha4yajHW 3a KOHconuaupaHuTe
duHaHcKcku nsBeluTan, ce obenogeHeTn Bo benewka 4: 3HavajHn CMETKOBOOCTBEHMW NPOLIEHKM.

OBue KoHcOnMMAupaHu (PUHAHCUCKM M3BeELLTaM Ce MOArOTBEHM CO COCTojba HAa U 3a roauHWTE LITO
3aBplyBaat Ha 31 gekemBpu 2021 n 2020. TekoBHUTE U cnopenbeHUTe nogaTouu NpukaxaHu BO OBUE
(1HAHCUCKM M3BeLUTan ce u3pasenn Bo unjaam JeHapu, Koja € pyHKUuMoHanHa 1 u3BecTtyBayka BarnyTa Ha
[pynaTa, ocBeH OOKOMKY He e NMovHaKy HaBedeHo. HanpaBeHu ce n3BecHW NpOMeHU BO NpeseHTauumjata Ha
crnopenberHnTe wuHpOpMaUMM, CO LEN YCOrnacyBawe Ha HauYMHOT Ha Mpe3eHTupawe MNpuMMEHeT Ha
TEKOBHUTE (PMHAHCUCKM MHOpMaLi 1 NOAaTOLUMN.

2.2 KoHconupaumja

MoapyxHuum

PuHaHCUCKUTE U3BELUTAN Ha NOAPYXHULMTE Ce BKIYYEHU BO KOHCONMMAMPaHUTE (PUHAHCUCKM U3BELITan Of
OaTyMOT Ha MpeHecyBawe Ha KOHTponarta 4O AaTyMOT Ha MpecTaHoKoT Ha uctata. CTekHyBaweTo Ha
NOOPYXHMUMTE € eBWAeHTUpaHo crnoped MeTodoT Ha HabaBHa BpedHOCT, MPWM LUTO TPOLUOKOT 3a
CTeKHyBaHeTO npeTcTaByBa OOjeKTMBHa BpeAHOCT Ha AafdeHuWTe CpeacTBa, M3JafeHuTe akumm unu
npeB3emMeHuTe 0OBPCKM Ha AaTyMOT Ha CTEKHYBaHETO, BKITyYUTEITHO 1 HENMOCpeaHUTE Pacxoau HanpaBeHu
3a LenuTe Ha CTeKHyBaheTO. BMLLIOKOT Ha TPOLLOKOT Ha CTEKHYBaHweTO Haf HeroBaTa 06jekTVBHa BPeAHOCT
npeTcTasyBa ryasun.

MHTepkoMnaHUCKMTEe TpaHcakuuu, canga u HepeanuavpaHu JOOUBKWU of, TpaHcakumMuTe noMery AenoBHUTe
cybjekTn ce enumuHupaHn. HepeanuaupauTe 3arybu ce enMMmMHMpPaHM MUCTO Taka, OCBEH BO CIlyyaj kora
TPOLLUOKOT HE MOXe Aa buae HagoMecCTeH.
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2.3 [OenoBHM KOMOUHaLUuUun
lpynata ro npumeHyBa MeTOAOT Ha CTEKHyBawe BO CMETKOBOACTBOTO 3a [AErioBHW KOMOWMHaumu.
lMpeHeceHNOT HagoMecT, oA CcTpaHa Ha [pynarta 3a Oa CTekHe KOHTpona Ha noAapyXHuua, ce npecmeTtysa
Kako 306up of 06GjeKTUBHM BPeOHOCTU Ha NPEHEeceHUTe CpeacTBa, HacTaHaTUTe OOBPCKM U COMCTBEHUYKUTE
yyecTBaTta of cTpaHa Ha [pynaTa Ha 4aTyMOT Ha CTekHyBahe, Ko BKNydyBaaT objekTMBHa BPe4HOCT Ha
cpeacTBo unu obBpcka KoM mpousneryBaaTt Of MPEB3EMEHVMOT aHrakmaH Ha HagomecT. TpowounTte 3a
CTEKHyBak€ Ce Npu3HaBaaT BO MepuoaoT Kora HacTaHarne.

pynaTa npu3HaBa CTEKHATW CpPeAcTBa KOW MOXaT Aa ce MAeHTUdUKYBaaT M npeTrnoctaBeHn 06BpCkU BO
genosHaTa kombuHauuja, 6e3 ornea Ha Toa Aanu Tue Gune NPeTXoaHO MPU3HAEHU BO (PMHAHCUCKUTE
M3BelTan Ha CTEKHYBayoT Mpen NepUoaoT Ha CTekHyBamwe. CTekHaTWTe cpeacTBa U MpeTnocTaBeHuTe
06Bpcku 06MYHO ce MepaT no ob6jeKTUBHA BPeAHOCT Ha AaTyMOT Ha CTEKHyBakHe.

l'yaBunoT ce eBuaeHTMpa MO OAAEMNHOTO Npu3HaBakwe Ha HemaTtepujarHuTe cpeacTBa KoM MOXe da ce
naeHTudukysaaT. 'ygBunoT ce npecmeTyBa Kako BMLIOK Ha 30MpOT Ha a) objekTMBHaTaTta BpedHOCT Ha
npeHeceHNoT HagoMmecT, 6) MpW3HaTMOT WM3HOC HA HEKOHTPONMPAHOTO YYeCTBO Ha CTEKHYBayoT WU B)
objekTMBHaTa BPEAHOCT Ha CUTE MOCTOEYKM COMCTBEHWYKM Y4ecTBa Ha CTEKHyBa4yoT Ha [aTymMOT Ha
CTekHyBa-e, Haf OOjeKTMBHM BpeOHOCTM Ha HEeTO CpeAcTBaTta KoM MOXe Aa ce uaeHTudukysaaT Ha
AaTyMOT Ha cTekHyBawe. [lokonky OGjeKTMBHWTE BpPedHOCTM Ha HEeTO CpeacTBata KoM MOXe fa ce
naeHTudrKyBaaT ro HagMuHyBaaT Morope npecMeTaHuoT 36up, BUWOKOT (T.e. AobvBKa HanpaBeHa npwu
nosonHa HabaBka) npeTcTaByBa A4obvBka of noBonHa Habaska. [Npen npu3HaBamwe Ha JobuBka of NoBOSHA
HabaBka, cTekHyBa4oT Tpeba MOBTOPHO Aa NPOLEHW Aanu NPaBWiHO M MAEHTUMUKyBan cuTe CTeKHaTu
cpeAcTsBa, npeB3emMeHM OOBpCKM Kako M OGUNo Kou [AOMOMHMTENHO YTBPAEHW CPeacTBa WM 0BBPCKM
NaeHTUNKyBaHN BO TEKOT Ha MPOLECOT Ha peBuaMpare, Kako U Ha MpoLeaypuTe Ko ce KOPUCTEHW Npu
Mepere Ha n3Hocute ko Tpeba ga Guaat npusHaeHn Ha AaTymMoT Ha CTekHyBawe. [lobuskata Tpeba aa my
6uae npynywaHa Ha CTEKHYBaYyoT.

2.4 N3BecTyBawe NO CErMeHTn
[enoBeH cermMeHT npeTcTaByBa rpyna Ha CpeacTBa W [EeNOoBHW akTMBHOCTU 3a o006e3bepnyBare Ha
npounssogn M ycnyru, Koum ce noasioXHM Ha pusnun pasnnyHun on oHue Kaj Apyrn OenoBHU CErMeHTwU.
leorpadpckmoTr cermeHT nak oGe3benyBa NpPOM3BOAM U YCNyrM BO pPaMKUM Ha OOpPeAeHO EKOHOMCKO
OMKPY>KyBaH-€ NMOAMOXHO Ha PU3NLIM Pas3nMYHU O OHWE Kaj ApyruTe reorpadCcky CErMmeHTu.

2.5 TpaHcakuuu BO CTpaHCKW BanyTtu

TpaHcakuunTe AEHOMUHMPaHW BO CTPaHCKa BanyTa ce uckaxaHu Bo MakegoHckn [eHapu co npumeHa Ha
odmumMjanHMOT cpedeH [eBM3EH Kypc Ha [eHOT Ha TpaHcakuujata. CpeactBata M 06BpckuTe
OEHOMVHUMpaHM BO CTpaHCKa BanyTta ce uckaxaHu Bo MakepoHcku [deHapu (Oenapn) no oduumjanHuoT
cpegeH kypc Ha HapopHa banka Ha Penybnuka CeBepHa MakegoHuja Ha nocnegHWoT OeH oA
NpecMeTKOBHUOT nepuog. Cute aobmekn n 3arybm kom npousneryBaat o KyYpCHUTE Pasfukv ce npuKakaHu
BO KOHCONMUAMPaHMOT U3BELUTa] 3a ceondatHata fo6MBKa kako OMHAHCMCKM MPUXOAM WM pacxogu 3a
NPeCcMeTKOBHUOT NEPUOA.

CpepnHuTe OeBU3HM KYpPCEBU MPUMEHETU 3a NPYKaXKyBake Ha No3nuMnTe BO KOHCONMUAMPAHWOT M3BeLUTaj 3a
(hMHaHcUcKaTa cocToj6a JeHOMUHMPaHU BO CTpaHCKa BarnyTa ce CliedHUTe:

31 pekemepun 2021 31 pekemBpu 2020
1YCO 54.3736 OeHapu 50.2353 [eHapu
1EYP 61.6270 OeHapu 61.6940 JeHapu
17BN 73.4267 OeHapun 68.3136 OeHapun
1PCO 0.5311 JeHapu 0.5247 [leHapu
1 UXD 59.4683 [leHapu 56.8242 [leHapu

Pe3yﬂTaTVITe o4 NoApPYXHMUKM KOU nMaaT pasnnyHa BanyTa o4 BanytaTta 3a oGeno,quyBaH:e, Ce UCKaXaHu
BO BajyTaTa 3a oGenoueHyBaH:e KaKo WTO cneau:
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. CpencrtBaTta 1 06BpCckUTE Ce MpecMeTaHn criopes CpedHuoT Kypc Ha OaTyMoT Ha WM3sewTajoT Ha
duHaHcuckaTa cocTojba;

= Mpuxogute n pacxogute ce MpecMeTaHM CO MNPUMMEHa Ha NPOCEYHUOT Kypc 3a nepuoaoT Ha
n3BecTyBarwe (OCBEH ako MPOCEYHMOT KypC He NpeTcTaByBa pa3yMHa OCHOBa 3a M3pa3yBarbe Ha
KyMynaTUBHUOT e(PekT Ha KypceBuTe Ha AEHOT Ha TpaHcakuumjaTa, BO KOj Cryyaj € KOPUCTEH KypCcoT Ha
TpaHcakuuvjaTa);

. KypcHuTe pasnuku NpousneseHu Oof MNOropeHaBedeHOTO Ce MpuKaXaHW kako nocebHa cTaBka BO
ocTaTaHaTtaTa ceondartHa gobuBka.

2.6 HepaBuXHOCTU, NOCTPOjKU M onpema
HenBwxxHOCTUTE, NOCTPOjKMTE U oNpemara ce eBuaeHTMpaaTt no HabaBHa BpeQHOCT unm no npeTrnocraBeHa
HabaBHa BpeQHOCT HaMarneHa 3a akymynupaHaTta genpeuvjaunja n peseperpareTo nopaau owTeTyBame,
JoKorKy noctou. HabaBHaTa BpeAHOCT BkIydyBa TPOLLOLUW KOW AWPEKTHO Ce oAHecyBaaT Ha HabaBkaTta Ha
cpefcrTeara.

MpeTnoctaBeHaTa HabaBHa BpeAHOCT MpeTCTaByBa peBanopusvpaHa HabaBHa BpeaHOCT Ha oApedeHu
CTaBKW Ha HEABWXHOCTWUTE, MOCTPOjKUTE U OMpemaTta Kou ce peBanopusupaHu Bo nepuogute npen 2005
roAvHa, Mo nNaTt Ha NpMMeHa Ha KoeuLUMeHTH 3a MHOEKCUpare YyTBPAEHN o4 cTpaHa Ha [ipxaBHuOT 3aBof,
3a CtaTuctuka.

LleHaTa Ha uuMHewe Ha cpefncTBaTa, M3rpageHn BO COMNCTBEHA pe>KV|ja, Ce COCTOM OO TpOLUOKOT 3a
MaTepMjan, ANpEeKTHa pa60THa cuna 1 coogBeTHM onwT NPon3BOAHM TPOLLOLN.

TpolouunTe No KamaTy 3a No3ajMMLM KoM ce KopUcTaT 3a (oMHaHcupake Ha uarpanba Ha HeaBUXKHOCTUTE,
MoCTPOjKMTE 1 OMpemMarta ce kanutanusupaaT, 3a Bpeme Ha nepuofoT koj e noTpeGeH aa ce 3aepluaT v
MOAroTBaT CpeAcTBaTa 3a HUBHO CTaBawe BO ynoTpe6a. OcTaHatvTe TPOLLOLM MO OCHOB Ha Mo3ajMuum ce
€BUOEHTMPAHMN KaKo TPOLLIOK.

MocnepoBatenHuTe HabaBkm ce BKNy4YeHn BO eBuUAeHTMpaHaTta BpPeAgHOCT Ha CcpeacTtBoTo UM ce
npu3HaBaaT Kako nocebHo cpeacTteo, CooaBeTHO, CaMO Kora noctou BepOjaTHOCT oA npunue Ha MOHU
€KOHOMCKM KOPUCTKU 3a prnaTa noBp3aHM CO CTaBKaTa U Kora HabaBHaTa BpeaHOCT Ha CTaBKaTa MOXe
pa3yMHO ga ce nsmepu.

CuTte Opyrv pefoBHM OfpXyBakwa W MOMpaBKM Ce eBMOEHTUpaaT Kako pacxXofu BO KOHCONMUAMPaHWOT
n3BeLUTaj 3a ceondaTHaTa JobMBKa BO TEKOT HA (PMHAHCUCKMOT Neprog BO KOj ce jaByBaar.

He ce npecmeTyBa fenpeuyjaumja Ha 3eMjULLITETO M MHBECTULMNUTE BO Tek. [lenpeunjaumjata Ha ocTaHaTUTE
CTaBKM Ha HEABWXHOCTUTE 1 oNpemara ce NpecMeTyBa NpaBoNponoOpLMOHanHo, co uen, aa ce

pacnpeaenv Ha6aBHaTa unu npeTnoctaseHaTa HabaBHa BPEAHOCT 4O HUBHUTE pe3nayanHu BpeaHOCTU HUS
MPOLIEHETNOT BeK Ha ynoTpeba, Kako LUTO crieau:

pagexHu o6jekTu 20-40 roguHn
[MoroHcka onpema 10 roguHn
OcTaHaTta onpema 1 MOTOPHM BO3una 2-5 roannn

PesugyanHute BpedHOCTM Ha CpeacTBaTa M MPOLEHETMOT Bek Ha ynoTpeba ce nperneaysaart, U JOKOMKY €
noTpeBHO ce KoperMpaar, Ha Cekoj AaTyM Ha M3BecTyBare. Kora eBMOEeHTUPaHNOT M3HOC Ha CPeacTBOTO €
MOBWUCOK O HEroBMOT MPOLEHET HaZOMECTNIMB U3HOC, TOj BEAHALL ce OTNWLLIYBa [0 HeroBMOT HaJOMeCTNIMB
N3HOC.
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HenBukHOCTH, NOCTPOjKM 1 onpeMa (NPoaosKyBa)

MpuxoanTe UnKn pacxoamTe NoBp3aHM Co OTYfFyBakba Ce ofpeayBaart Mo nat Ha crnopeaba Ha nNpunMemTe co
€BUIEHTMPaHNOT U3HOC. Pasnukute ce BKIyYEHU BO KOHCONMMAMPAHUOT U3BELLTa]j 3a ceondpaTHaTa Ao6KBKa
BO NepWOAOT Kora HacTaHyBaar.

2.7 HemaTtepwujanHu cpeactea
HemaTtepwujanHu cpeacTBa cTekHaTu of cTpaHa Ha [pylTBoTO, co AeduHMpaH Bek Ha ynotpeba, ce mepar
crnopef HabaBHa BPe4HOCT HaMarneHa 3a akymynupaHa amopTusaumja n 3arybu of owwTeTyBame.
MocnepoBartenHuTe HabaBku ce KanuTanuavpaaT CcaMO Kora MoCTOM BepojaTHOCT of MPUNvWB Ha WAHU
E€KOHOMCKM KopucTU 3a [pyLUTBOTO NOBp3aHM CO cTaBkaTa U kora HabaBHaTa BpeAHOCT Ha CTaBkaTa MOXe
pa3yMHO a ce U3Mepw.

Komnjytepcku codptBep

Tpowounte noBp3aHM CO pa3BOjOT MMM OAPXKYBaHETO Ha KOMMjyTEPCKM COTBEPCKM nporpamu ce
npu3aHaBaaT Kako TPOLLOLM BO MOMEHTOT Ha HMBHOTO HacTaHyBawe. TpoLlouMTe OUPEKTHO MOBP3aHu CO
Npeno3HaTNMBM M YHUKATHU COPTBEPCKM MPOU3BOAM, KOHTPOMMPAHM of CTpaHa Ha [pylTBOTO M KOM
HajBepojaTHO Ke co3fagaT eKOHOMCKM KOPUCTU LUTO Ke M HagMuHaT TPpOoLLouWTe rnocne efHa rofguHa, ce
npu3HaBaaT Kako HemaTepwujanHu CpeacTBa. TpolwouuTe 3a pas3Boj Ha KOMMjyTepCKU copTBEpP KOU ce
npu3HaBaaT Kako CpeAcTBa Ce aMOpPTU3MpPaHM KOPUCTEjkU NpaBonponopumoHanHa MeToda BO TEKOT Ha
nepvog of net roavHu.

2.8 OwrTeTyBame Ha HedhMHAHCUCKUTE cCpeacTBa

HepBwxHOCTUTE, MOCTPOjKUTE M OMpemaTa, Kako U HemaTtepujanHuTe cpeacTBa ce NpoBepyBaaTt o MOXHM
owiTeTyBaka CeKkorawl Kora ogpefeHun HacTtaHu nnm npoMeHn ykaxyBaaT Aeka eBUOEHTUPaHUOT U3HOC Ha
cpeacTBaTa He Moxe Aa ce noBpaTtu. Cekoralwl Kora eBUAEHTMPAHNOT U3HOC Ha CpeacTBaTa ro HagMuHyBa
HVMBHWOT HaZlOMECTNMB M3HOC, CE NMpu3HaBa 3aryba of owTeTyBawe. HagomMecTnMBMOT U3HOC NpeTcTaByBa
MOBMCOKMOT M3HOC MOMeEry HeTO MpojaxHaTta ueHa W ynoTpebHaTa BpegHOCT Ha cpegcTteBaTta. Heto
npogaxHata LeHa e M3HOC Koj ce gobwea of npopaxba Ha cpeacTBO BO TpaHcakuuja nomery nobpo
n3BecTeHn cybjektn, gopgeka ynoTpebeHaTa BpeOHOCT € cerawHaTa BpPeAHOCT Ha MpOouUeHeTUuTe uaHu
FOTOBUHCKU MPUIBU LUITO CE OYeKyBa [a Mpou3nesaT o[ KOHTWHyupaHaTta ynotpeba Ha cpeactsaTa v of,
HMBHOTO OTyfyBake Ha KpajoT oA ynoTpebGHWOT Bek. HagomecTnumBuTe M3HOCU Ce MpoLeHyBaaT 3a
noeauHeYHN cpeacTBa Uiy, ako € Toa HEMOXHO, 3a Lienara rpyna Ha cpefcTBa koja reHepupa roToBuHa.

2.9 ®uHaHCcuKM cpeacTBa
pynata rv knacuduumpa cBovTe (OUHAHCUCKN CPEeACcTBa BO CMeAHWUTE KaTeropvmn: UHaHCUCKM CpeacTBa
no objekTuBHa BPeAHOCT NpeKky A0OMBKM M 3arybu, hrHAHCUCKN CpeacTBa Kou ce YyBaaT 4O AOCNeBame,
Kpeoutn u nobapyBaka M (MHAHCUCKM CpeacTBa pacnofioknmeu 3a npogaxba. PakoBoacTBoTo
Knacuduumpa cBoMTE BNOXYBaka BO MOMEHTOT Ha HUBHOTO NPBUYHO NPU3HaBahe.

duHaHcKcku cpencTea no objekTuBHa BpeQHOCT npeky AobuBkM 1 3arybm

duHaHCKUCKUTE cpeAcTBa Mo OOjekTMBHA BPEeOHOCT npeky AobuBkM K 3arybu ce UMHAHCUCKM cpeacTBa
HaMeHeTu 3a TpryBare. EQHo douHaHcucko cpefcTso ce knacuduumpa kako CpeacTBO HAMEHETO 3a
TpryBake LOKOSIKy Ce CTEeKHyBa CO Len Aa ce npogaje BO kpaTok pok. CpefcteaTta BO OBaa kaTeropuja ce
KnacudumumpaaT Kako TekoBHU cpeactBa. Co coctojba Ha 31 gekemBpu 2021 n 2020 roguHa Npynata Hema
KracuduumpaHo cpeacTsa BO OBaa Kateropuja.

dPurHaHCKCKM cpeacTBa Kou ce YyBaaT [0 AoCrneBake

BnoxyBara 4yBaHU 4O AOCMeBake ce He-AepuBaTUBHU (PUHAHCUCKM MHCTPYMEHTUN CO (PUKCHU nepuoan Ha
oTnnarta 1 co YUKCEH Nepuoa Ha AocneBame kKov 'pynata uma Hamepa u MOXHOCT Aa v YyBa 4o nepuogoT
Ha pocneBane Co cocTojba Ha 31 nekemBpu 2021 n 2020 roamHa MpynaTa Hema knacudumuupaHo cpeacTea
BO OBaa kaTeropuja.
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®durHaHCUCKM cpeacTBa (MPOAOMKYBa)

Kpeautn n nobapysara

Kpeoutnte n nobapyBawaTa ce He-OepuBaTUBHM (OUMHAHCUCKA CPeAcTBa CO (OUMKCHW WNW OApPEeAeHU
nnakaka Kou He KoTMpaaTt Ha akTMBEH nasap. Tue ce BKry4eHn BO TEKOBHUTE CPeacTBa, OCBEH 3a OHME KOU
Jocrnesaar Bo nepvof nogonr of 12 meceuu of AaTymMoT Ha n3BecTyBawe. Kpeantute n nobapysanarta Ha
pynata Ha OaTtyMoOT Ha M3BeCTyBaH€e ce cocTojaT oA nobapyeara of Kynysayun, nobapysara 3a gadeHu
no3ajMuumM u octaHaT nobapyBara Kako U NapuyHu CPEACTBA N EKBMBAIEHTU.

®rHaHCUCKN CpeacTBa pacnonoXnmemn 3a npoaaxota

®PuHaHCUCKN CpeacTBa pacnonoxnuem 3a npopaxba ce He-gepuBaTuMBU, KOM Ce KPeuMpaHu BO OBaa
KaTeropuja unu nak He ce knacuduumpaHn Bo 6uno Koja of octaHaTuTe KaTeropuu. Tue ce BKIyYeHu BO
HETEKOBHWN CpefcTBa OCBEH ako PakoBOACTBOTO HeMa Hamepa fa ro OTyfn BrioXyBaHweTo BO pok of 12
MeceLy o4 AAaTyMOT Ha U3BECTYBak-€.

lMpusHaBare N Mepere Ha 1HaAHCKCKU cpeacTBa

HabaBkuTte n npogaxbute Ha PUHAHCUCKUTE CPeACTBa Ce eBUAEHTMpaaT Ha OaTyMOT Ha TpaHcakuujaTta -
[aTyMOT Ha Koj wTo pynata uma obBpcka Aa ro Kynu unv npogage cpenctsoto. PMHaHCUCKUTE CpeacTBa
KOu ce npusHaeaaT cnopen objekTMBHa BpeaHOCT npeky AobuBku unu 3arybu noveTHO ce npu3HaBaaT
cnopen HuBHaTa OGjeKTVBHa BPEAHOCT, MpU LWITO TPOLOLWTE Ha TpaHcakuuWTe ce npu3HaBaaT BO
KOHCONMAaMpaHnoT M3BeLuTaj 3a ceondaTtHaTa JoOMBKa.

duHaHcUCKUTE cpeacTBa NpecTaHyBaaT [a Ce npu3HaBaaT MO WUCTEKOT Ha npaBaTa 3a MpuvMake Ha
napu4HUTE TEKOBWM Of (PMHAHCUCKUTE CpeacTBa UMM Mo HUMBHOTO MpeHecyBawe, a [pynata rm npeHeno
3HaYMTENHO CUTE PU3ULIM 1 KOPUCTU OF COMNCTBEHOCTA.

durHaHCHUCKMTE CpeacTBa pacnonoXnuem 3a npogaxda u uHaHcMckuTe cpeacTaa no objekTuBHa BpeaHOCT
npeky nobusku 1 3arybu nocnegoBaTenHo ce eBUAEHTUPAHM NO HUBHATa 06jekTuBHa BpeaHocT. Kpeantute
n nobapyBararta ce nocriefoBaTenHO eBUAeHTMpaHu No aMmopTuanpaHa HabaBHa BpegHOCT co ynoTpeba
Ha MeTofoT Ha edhekTMBHA kamarTa.

CuTe chmHaHcMCKM cpeacTBa Kov He ce npu3HaBaaT cnopef objekTBHa BpeaHOCT Npeky Ao6uBKn 1 3aryou
MoYeTHO Ce Npu3HaBaaT Mo HMBHATa O6jeKTMBHA BPEAHOCT 3rofieMeHa 3a TPOLUOUMTE Ha TpaHcakuuuTe.
Jobuekute wnnu 3arybute on npoMeHata Ha objekTMBHaTa BpedHOCT Ha cpeactBaTa no o6jeKTuBHa
BpeaHOCT npeky nobuBkM M 3arybu ce BkrydyBaaT BO KoHconuampanuoT WM3BewTaj 3a ceondpaTHaTa
pobuBka Kako octaHaTu HeTo AobuBku / 3arybmn BO NepnodoT kora HacTaHyBaar. [Npuxogute oa ouBMAEHOU
o duHaHcuUckuTe cpeacTsa npeky [obuBku M 3arybu ce npusHaBaaT BO KOHCONMMAMPaHWOT M3BelTaj 3a
ceondatHa fobMBKa Kako Aen of ocTaHaTUTe NMPUXOAM BO MOMEHTOT kora [pynaTta uma BOCMOCTaBEHO
npaBo Ha NpuUnIMB o4 AVBUAEHAA.

lMpomeHuTe Ha 06jeKTMBHATa BPEOHOCT Ha MOHETapHUTE W HE-MOHETapHUTE BIIOXYyBaka knacuduumpaHu
KaKO pacrnonoxnvBu 3a npogaxba ce NnpM3HaeHn BO OCTaHaTaTa ceond)aTtHa gobueka.

Kora xapTuuTe of BpeOHOCT KrnacuduumMpaHu Kako pacnonioxnueu 3a npogaxba ce mpopasaaT unu ce
OLITETEHW, aKyMynMpaHaTa KopekLumja Ha objekTMBHaTa BPe4HOCT Npu3HaeHa BO KanutanoT ce BKIy4YyBa BO
KOHconuampaHuoT M3BeluTaj 3a ceondatHaTta AobumBka kako AobGuBKka unu 3aryba of, BNoxyBaka BO XapTum
oA BpedHocT. KamatuTe of cpeacTtBaTa pacnonioxnueBy 3a npopaxba, npecMeTaHn Bp3 OCHOBA Ha
edekTMBHaTa kamaTHa cTarnka ce npu3HaBaaTt BO KOHcCOnuAmMpaHuoT M3BeluTaj Ha ceondaTtHa JobMBKa Kako
duHaHcuckn npuxoaun. Mprxoam on avBMAaeHU o (OMHAHCUCKMTE CPEACTBA PacnonoXMBM 3a npogaxba ce
npr3HaBaaT BO KOHCONUAUPaAHUOT M3BelwTaj 3a ceondaTHa foOMBKA Kako Aen o4 ocTaHaTuTe npuxogu BO
MOMEHTOT Kora ['pynaTta nma BocnocTaBeHo NpaBo Ha NpUNuB o AuBMAeHaa.

[enpusHaBake Ha prHaHCUCKNTE cpeacTea

duHaHCUCKUTE CpedcTBa npecTaHyBaaT Aa Ce Mpu3HaBaaT MO UCTEKOT Ha npaBaTa 3a npumakbe Ha
napuyHMTEe TEKOBM O (PMHAHCUCKUTE cpeacTBa WU Mo HUBHOTO MpeHecyBawe, a [pylwTBOTO MM NpeHeno
3HaYMTENHO CUTE PU3MLIM U KOPUCTU O COMCTBEHOCTA.
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®durHaHCUCKM cpeacTBa (MPOAOMKYBa)

OwTeTyBawe Ha (OMHAHCUCKM CpeacTBa

Ha cekoj patym Ha koHconuaupaHuoT MsBewTaj 3a dmHaHcucka cocTojba, pynata npoueHyBa ganwu
nocton objeKTMBEH [oKa3 3a owTeTyBawe Ha edHO (DMHAHCWUCKO CPEeACTBO WM rpyna Ha OUMHAHCUCKK
cpeacTtsa. PUHAHCMCKOTO CPEACTBO UMK rpynaTa Ha puHaHCMCKM cpefcTBa, Ce owTeTeHu, 1 3aryba nopaau
owTeTyBawe Ce eBuAeHTpa caMo ako NocTon O6jeKTMBEH [OoKa3 3a owwTeTyBare Kako pe3yntaT Ha edeH
UMM noBeKke HacTaHW KOW Ce Cryyune No MPBUYHOTO NpU3HaBakwe Ha CpeAcTBaTa M [Aeka HacTaHoT Mma
BMnjaHNe Ha OYeKyBaHWTE WAHWM NAapUYHN TEKOBM Ha (PMHAHCUCKOTO CPEACTBO UMK rpynarta Ha puHaHCMCKM
cpefcTBa Kou MOXaT BepPOAOCTOjHO Aa ce npoueHar.

Kako gokasu 3a owTeTyBake MOXe [e ce 3eMaT uauvkauuuiTe Aeka AOMKHWMKOT MNW rpynarta LOIHKHWULM
“MMaaT 3HavajHW PUHAHCUCKM TELLKOTUW, JOLHEHEe NpY UCMnaTta Ha rmaBHULA U KamaTa, BepojaTHOCT [eka
Ke BMes3aT BO CTeyaj unv gpyra peopraHusaumja, n kage LTo nocTojaT BUANUBYU MHAMKALMKU 33 HamarnyBake
Ha WOHUTE MapU4YHM TEKOBM KaKO LUTO CE NMPOMEHUTE BO €KOHOMCKMTE YCIOBWM KOM KOpPECcnoHaupaaT co
3arybara.

3a kaTeropujata kpeouTn n nobapyBara M3HOCOT Ha 3arybaTa nopaauv oWTeTyBake NpeTCcTaByBa pasnuka
nomery eBMAEHTMPAHMOT M3HOC Ha CPeACTBOTO W CerallHata BPEeAHOCT Ha MPOLEHETUTE WOHW NapuyHu
TEKOBM AMCKOHTMpPaHMW CO NpMMeHa Ha M3BOpHaTa edhekTUBHA KaMaTHa cTanka Ha pMHaHCUCKOTO CpeacTBo.
EBMOEHTNPaAHMOT N3HOC Ha CPEACTBOTO Ce HamalyBa U M3HOCOT Ha 3arybaTa MCTOBPEMEHO Ce Npu3HaBa BO
KOHCONMAamMpaHuoT M3BewwTaj Ha ceondaTtHa gobuska. [JOKONKy KpeauToT Mnm cpeacTBOTO Koe ce vyBa [0
JocrneBake e Co NPOMEeHNMBa KaMaTHa cTanka, TeEKOBHaTa ehekTMBHA KamaTtHa cTanka yTBpAeHa cropef
[OroBopoT MpeTcTaByBa CTankata Ha mepere Ha 6uno koja 3aryba of owTetyBawe. Ha npumep, NpynaTa
MOXe [a ro u3Mepu OLTeTyBaweTO Ha CpeAcTBOTO BP3 OCHOBa Ha 06jekTuBHaTa BPedHOCT Ha
WHCTPYMEHTOT, KOPUCTEjKMN NasapHa LeHa.

[lokonky BO HEkoj nocrefoBaTerneH nepuof M3HOCOT Ha OLITETyBakeTO Ce HaManu U Toa HamanyBake
MOXxe 00EejKTMBHO [a Ce MOBP3€e CO HAaCTaH KOj HacTaHar nocre Npu3HaBameTO Ha OLITEeTyBaHeTO (Kako Ha
npumep noaobpyBake Ha KPEeAUTHUOT PEjTUHI Ha AOSMKHUKOT), MPETXOAHO nMpu3HaeHaTta 3aryba ke 6upae
BpaTeHa Co Kopekuuja BO koHconmanpaHuoT M3Beluaj Ha ceondpaTHa fobumeka.

6. durHaHCUCKM cpencTBa PacnonoxXnvMBKM 3a npoaaxoba

Ha cekoj patym Ha koHconuaupaHuoT WsBewTaj 3a dwmHaHcucka cocTojba, pynata npoueHyBa ganu
nocton objeKTMBEH AoKa3 3a owTeTyBawe Ha edHO (DMHAHCUCKO CpeacTBO unv rpyna Ha (OUHaHCUCKM
cpeacTsa. 3a JOMKHUYKM XapTumn of BpeAHOCT, pynaTta rm KOpucTu Kputepuymnte HaBedeHW BO MOATOYKa
(a). Kaj concTBeHuwykn xapTum of BpedHOCT pacrnonoXxnvey 3a npogaxba, 3HAYMTENHOTO WK
MPONOHIMpaHo onarake Ha objekTMBHaTa BPeOHOCT Ha XxapTuviTe of BPEAHOCT Mo HuBHaTa HabasHa
BPEAHOCT MpeTcTaByBa MHAMKATOP Aeka CpeAcTBOTO e owTeTeHo. [JokonKy NocToM TakoB AoKa3 3a
duHaHCUCKUTE cpeacTBa pacnonoxnueu 3a npogaxba, kymynaTtveHaTa 3aryba - n3amepeHa Kako pasnuvka
mery HabaBHaTa Bpe4HOCT M TekoBHaTa 0bjeKkTMBHa BpeAHOCT, HamarneHa 3a 3arybarta nopaaum owTeTyBake
NPeTXO4HO MpU3HaeHa BO KOHCONMMAMPaHUOT M3BelwTaj 3a dmHaHcuckaTa cocTojda, ce OTCTpaHyBa of
KanuTanoT 1 ce Npu3HaBa BO KOHconuavpaHuoT M3BeluTaj 3a ceondatHaTa JoOmBKa.

3arybute nopagu owTeTyBake NPU3HAEHW BO KOHCONMUAMPAHUOT M3BellTaj 3a ceondaTtHaTa fobuBka 3a
BMOXyBakaTa BO MHCTPYMEHTW Ha KanuTanoT He ce KopernpaaTt npeky KoHconvaupaHuoT M3BelwTaj 3a
ceondpaTtHaTa gobueka.

Jokonky BO Hekoj nmocriegoBaTteneH nepvos 06jeKTMBHaTa BPEOHOCT Ha OOMMKHUYKUTE WHCTPYMEHTU
€BUOEHTMPaHN Kako (PMHAHCUCKM CPeACTBa pacnofioxnmeu 3a npogaxba ce 3ronemm u 3rofieMyBaH-eTO
MoXe O0GEjKTMBHO Aa ce NMOBp3e CO HEKOj HACTaH MO AATyMOT Ha €BUAEHTMPAHETO Ha OLUTETYBAHETO BO
nobuekute wnuM 3arybuTte, NpeTxogHO npu3HaeHaTa 3aryba ke Owmage BpaTeHa €O Kopekuuja BO
KOHCONuAMpaHuoT M3BeLuaj Ha ceondaTtHa AobuBka.

2.10 NpebuBawe Ha HPUHAHCUCKN MHCTPYMEHTHU
®uHaHcuckuTe cpeacTBa M obBpcku ce npebuBaaTt M HETO BpegHOCTa ce npe3eHTupa Bo M3BewTajoT 3a
drHaHcKcka cocTojba, kora MOCTOM 3aKOHCKO M3BPLUHO NpaBo 3a nNpebuBame Ha Npu3HaeHWTe BPeOHOCTU U
MOCTOM MOXHOCT Aja ce MopaMHaT Ha HETO OCHOBA UMM Nak UCTOBPEMEHO Aa Ce peanuanpaar cpeacrsaTta U
nogmvipat obspckuTe.
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2.11 3anuxwu

3anuxute ce BpedHyBaHM MO MoHMCKaTa nomery HabaBHaTa M HETO peanusauumoHaTa BpegHocT. HeTto
peanusauuoHata BpeOHOCT npeTcTaByBa MNpOAaXHa BPEeOHOCT BO CEKOjAHEBHMOT Tek Ha paboTtara,
HamarneHa 3a TpowoUUTE 3a 3aBpLUyBake, MapKeTUHr U AMCTpuOyumja. TpOLOKOT Ha martepujanute u
pe3epBHUTE OEMNOBU Ce YTBpAyBa KOPUCTEjKU ja MeTodaTa Ha NoHAepupaH NPoCeK U BKyvyBa TPOLUOLM
HanpaBeHu 3a HMBHa HabaBka, JocTaBa 40 MOCToeykaTa Nokauuja u coctojba Ha ynotpeba. TpoLwoKoT Ha
Npou3BOAMTE U NPOM3BOACTBOTO BO TEK BKIy4YyBa M COOABETEH AE€N Ha OnwTW TPOLUOUM BpP3 OCHOBA Ha
HOPMarHWOT onepaTMBEH KanauuTeT.

2.12 MNobGapyBaka oa KynyBayu U ocTaHaTu nobapyBamwa
MobapyBara oA KynyBaunTe npeTcTaByBaaT M3HOCK Of KynyBauM 3a NpodafeHn CTOKM UMM M3BPLLEHM
CTOKV BO HOPMarHWOT Tek Ha paboTeneTo. [Jokonky Hannatata Ha nobapysamara ce o4ekyBa 3a efjHa unu
nomMarnky of efHa roguvHa (MM BO BPEMEHCKa pamka Ha efeH onepaTuMBEH LIMKMYC AOKOKIKY e MOAonr),
nobapyBamwara ce knacuduuMpaHu Kako TeKOBHW cpeacTBa. [JOKOMKY He ro WCMonHyBaaT HaBedeHWoT
yCnoB, UCTUTE ce KnacudmumpaaT Kako He-TeKOBHU nobapyBamsa.

MoGapyBarwata of KyrnyBauM WHUAUMjANHO Cce MNpu3HaBaaT MO HuBHaTa OGjeKTMBHA BpPeOHOCT U
nocrnegoBaTenHO ce U3MEpeHW Cropes HUBHaTa aMmopTuavpaHa HaGaBHa BpedHOCT cO ynoTpeGa Ha
MEeTooT Ha edeKkTMBHA KamaTHa cTarka, HETO Of Pe3epBUpaHeTo Nnopaaw owTeTyBawe. PesepBuparbe
nopagv olWTEeTyBake Ce Mpu3HaBa kora nocTou oGjekTMBeH foka3 aeka [pynata HeMa [a Moxe aa
HannaTu cuTe focneaHu nobapysaa cropes HABHUTE OPUTMHAMHM YCIOBU Ha NnaKkakse.

3HaunTenHn UHAHCUCKU MNOTELWKOTMM Ha [OIDKHUKOT, BepojaTHOCTa 3a cTeyaj wnv  UHAHCKUCKO
peopraHnsupame Kako U MPOSIOHTMPake WM HEMOXHOCT 3a Mnnakake npeTcTaByBaaT MHAMKATOPWU Adeka
nobapyBararta of KynyBauu ce owwTeTeHu. 3HayajHuTe OOMKHUUM Ce TecTupaaTt 3a olTeTyBakwe Ha
nHgmemnagyanHa ocHosa. OcTaHaTuTe nobapyBara CO CNWYHU KapaKTEPUCTUKN Ha KPeauTeH pusnKk ce
npoueHyBaaT rpynHo. MI3HOCOT Ha pesepBrpareTo NpeTcTaByBa pasnvka nomery eBUAEHTUPaHWOT U3HOC
Ha CPeACTBOTO M cerawlHaTa BpeOHOCT Ha MPOLEHETUTE MAHW Napuy4HN TEKOBU AMCKOHTMPAHM CO NMpUMeHa
Ha n3BopHaTa e(eKTUBHa KamMmaTHa cTarnka Ha (OMHAHCUCKOTO CPEeACTBO.

CpepcTBaTa €O KpaTKOPOYHO AOCMeBame He ce AMCKOHTMpaaT. EBAEHTMPaHNOT U3HOC Ha CPeacTBOTO CO
npu3HaBake Ha NnoBp3aHuUTe 3arybu Npeky cMeTka 3a pe3epBupare Nopaau oLTeTyBake, CO UCTOBPEMEHO
npu3HaBake Ha COOABETHWOT pacxof NOpaaM owTeTyBawe BO TEKOBHMOT KOHconuaupaH M3BewTaj 3a
ceondarHata gobweka. Bo cny4yaj Ha HeHannatnMBOCT Ha nobapyBareTO UCTOTO Ce OTMMLIyBa HacnpoTu
HEroBoTo pe3epBuparbe. [MocnefoBaTenHaTa Hanmnata Ha MPETXOOHO OTMULLAHWTE M3HOCKU ce Mpu3HaBa
Kako TeKkoBHa [06vBKa BO KOHCONMMAMPAHUOT 3BeLUTaj 3a ceondaTHaTa JobuBka.

2.13 TMapuyHu cpeacTBa U eKBUBANeHTU
MapuyHnTe cpeacTBa M eKBMBANIEHTU BKIyYyBaaT roToBrHa Bo bnarajHa, 4eno3nTu no BuayBake BO GaHku
1 APy KPaTKOPOYHWN BUCOKOMUKBUAHM BMOXYyBaka KoW Jocrnesaat BO Nepuroamn He NoAonrv of 3 MeceLm.

2.14 KanwuTtan, pe3epBu 1 aKymMyrMpaHu JOOUBKK
(a) AKuMoHepcKkM KanuTan
AKUMOHEPCKNOT KanuTan ja npeTcTaByBa HOMUHanNHaTa BpeAHOCT Ha EMUTUPaHNTE akumm.
(6) TpoLuoLm NoBp3aHU CO eMmncHja Ha akLmm

Tpowlounte NOBp3aHN Co eMI/ICI/Ija Ha HOBM akuuu, onunnm mnmnm CTekKHyBak€TO Ha OerfioBHa aKTUBHOCT cCe
npe3eHTnpaHn Kako HamanyBsake, HeTO 04 AAaHOKOT, Ha NpUnnBmMTE 04 eMUCUNTE.

(8) ConctBeHn akuum

Kora pynata oTkynyBa CBOj akUMOHEPCKW KanuTan, nnaTeHuTe HagoMecTu ce oAasemaaT Of BKYMHMOT
aKUMOHEepCKN KanuTan Kako COMCTBEHW akuMu ce Jogeka UCTUTe He ce oTyraT. Kora TakBuTe akumu
nocrnefosaTteriHo ce nNpofasaaT, NPUMEHUTE HAAOMECTH ce BKITydyBaaT BO aKLIMOHEPCKWOT KanuTarn.
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Kanutan, pe3epBu 1 akymynupaHu go6vBku (NpoaoskyBa)

(r) Pesepsu

PesepBuTe, KoM ce cocTojaT of peBanopus3aumoHn, 3a0SHKUTENHU, MHBECTULIMOHN U pe3epBu 3a CONCTBEHU
akuum ce co3gageHn BO TEKOT Ha nepuoauTe Bp3 OCHoBa Ha AobuBku/zarybu of pesanopusaumja Ha
martepvjanHute cpeacTtBa M MHAHCUCKUTE CPeACTBa pacnonoXnueu 3a npofaxba, BO cryyajoT co
peBanopu3aumMoHn pe3epBU Kako M No naT Ha pacnpegenba Ha akymynupaHuTe AOOMBKM Bp3 OCHOBA Ha
3aKoOHCKa perynaTtuea U OAfykuTe Ha pakoBOACTBOTO U akumoHepuTte Ha [pynaTa.

(8) Akymynupaxu gobusku
Akymynupanute gobuskv rv BKIyYyBaaT 3agpxaHute 4o6MBKM O TEKOBHUOT W NPETXOAHUTE NEPUOAMN.

2.15 ®uHaHCUCKK 06GBPCKMU
duHaHcuckmTe 06BpPCKN Ce KracudguumMpaaTt BO COrNMacHOCT CO CyLITUHATa Ha AOrOBOPHUOT apaHXMaH.

Cute dmnHaHCKUCKM 0BBPCKM Ha AaTyMuTe Ha M3BECTYBake Ce KnacuuumpaHu Kako uHaHCUCKM 0BBpCKn
no amopTusnpaHa HabaBHa BpedHOCT M UCTUTE Ce cocTojaT o 06Bpcku cnpema gobasyBayn 1 No3ajMULIM 1
06BpCKkN N0 PUHAHCUCKN HAEM.

O6Bpckn koH fobaByBaym

O6BpckuTe KOH AobaByBayM ce 06BPCKM 3a NNakare 3a CTOKU UIK YCIYTN KOM Ce CTeKHaTW BO HOPMasriHUOT
Tek Ha paboTenweTo. OBBpCKUTE Ce eBUAEHTNPAaAT Kako TEKOBHM AOKONKY MrakarmeTo Ha UCTUTE Ce U3BPLLIM
BO POK €[jHa rofiMHa unv nomarky of efHa roauHa (Mnu Bo BpeMeHCKa pamka Ha efjeH onepaTuBeH LMKIYC
[OKOmKy e noponr). [JOKonKy He ro ucrnosiHyBaaT HaBegHMOT YCMOB, UCTUTE ce KnacuduumpaaT Kako He-
TEKOBHU 0BBPCKY.

O6BpCKVITe KOH I,CI,06aByBa‘-Il/I ce eBMaeHTMpaHn Nno HUBHaTa O6jeKTVIBHa BpeaHOCT HamMaleHa 3a TpowouunTe
Ha TpchaKLl,Vlja N nocrnegoBaTtesiHo ce UaMepeHun cnopen HMBHata aMoOpTU3UpaHa HabaBHa BpeaHOCT COo
yn0TpeGa Ha METOAOT Ha ePeKTMBHA KamaTHa CcTanka.

Mosajmuum

Mo3ajMuuMTe MHMUMjANHO Cce €eBWAEHTMPaHWU Crnopes HMBHAaTa OO0jeKTMBHA BPEAHOCT, HamarneHa 3a
TpowoumnTe Ha TpaHcakuuja. [locrnegoBaTenHo, no3ajMuumMTe Ce €eBUMAEHTUpaaT crnopen HuMBHaTa
amMopTu3npaHa HabaBHa BpEOHOCT; pasnuKuTe nomery npuMmakata (HamaneHu 3a TpowouuTe Ha
TpaHcakuujata) U HagAOMECTNMBMOT M3HOC Ce npu3HaBaaT BO V3BelwwTajoT 3a ceondpatHata gobuBka 3a
BPEMETPAEHETO HA NO3ajMULUTE, KOPUCTEjJKMN O METOAOT Ha eheKTUBHA KaMaTHa cTarnka.

HapomecTtounTe ko ce nnakaaTt 3a BOCMOCTaByBae Ha KpeaWUTHU FIMHUM Ce NpU3HaBaaT Kako TPOLUOK 3a
TpaHcakuujaTa Ha nosajMuuarta AOKONKy NOCTOM BEPOjaTHOCT Aeka Aen Wnuv Luenarta nvHuja ke ce nosreve.
Bo 0BOj cnyyaj, HaAOMECTOKOT Ce OAfIoXKyBa A0 MOMEHTOT Ha MoBreKyBaweTo. [JOKOSKy He nocTon Aokas
Jeka ke ce noBnevye ogpedeH Aen WU CUTe KPEeAUTHU NVHUW, HafOMECTOKOT Ce Kanutanusmpa Kako
ofHanpen wu3BpLEHW nnakawa 3a JNUMKBUMOHOCT W Ce amopTusvMpa 3a MepuoaoT Ha apaHXMaHoT.
Mo3zajmMuumTe ce knacuduumpaHm Kako TEKOBHM 0OBPCKM OCBeH AokosnkKy pynaTta uma 6e3ycrnoBHO npaBo
3a nogmupyBamwe Ha obBpckaTta 3a Hajmanky 12 meceum no gatymoT Ha WM3sewTajoT 3a ¢pmHaHcuckaTa
cocTojba.

2.16 Tpowouwu 3a no3lajMyBam€
OnwTnTe M nocebGHWTE TpowouM 3a MNo3ajMULM OUPEKTHO MOBP3aHW CO CTekHyBawe, u3rpagba unm
NpPoM3BOACTBO Ha KBanudukyBaHn CPeAcTBa, KoM NpeTcTaByBaaT cpeacTsa 3a Kou e notpebeH 3HaunTeneH
nepvoa Ha BpeMe [a ce MoAroTeaTt 3a HMBHaTa HameHcka ynoTtpeba wnm npogaxba, ce AopgasaaT Ha
HabaBHaTa BpPefHOCT Ha TWe CpeAcTBa, 4O MOMEHTOT Kora CpeAcTBaTa Ce 3HauMTernHo MOAroTBEHW 3a
HMBHaTa HaMmeHcka ynotpeba nnu npopaxba.

MpuxoonTe o BrnoXyBaka CTEKHATW Of MPUBPEMeEHa MHBECTUUMjA Ha cneundunyHn oBBPCKM MO KPeauTu
Kafle ce oyekyBaaT TpoLloUUTe 3a kBanuduKyBaHW cpefcTBa ce oA3emMaaT o TPOLIOUUTE 3a No3ajMyBarse
KoM MoxaT fda ce KBanudukyBaaT 3a kanutanusaumja. CuTe ocTaHaTy TPOLIOUM 3a NO3ajMuumu ce
npu3HaeHn Bo A0OMBKM Unn 3arybute BO NEpUOAOT BO KOj HacTaHarne.
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2.17 Haem
pynata npu3HaBa NoCcToehe Ha AOroBOp 3a Haem BP3 OCHOBA Ha CyLUTMHATa Ha JOrOBOPOT BO 3aBMCHOCT
o4 Toa [anu UCNOMHyBaweTO Ha AOroBOPOT 3aBuUCK of ynotpebata Ha cneumduyHOTO CPeaCcTBO MMM
CpeacTBa Uy 4OroBopoT NpeHecyBa nNpaso 3a ynoTpeba Ha cpeacTBOTO.

pynaTa kako 3akyneL

®PuHaHCUCKN HaeM e TEeKOBEH 3aKyn Ha CpeAcTBO Koj Ha [pynaTa CyLUTUHCKU MY MM NpeHecyBa pusnuute un
GeHeduTUTE MOBP3aHM 3a COMNCTBEHOCTAa Ha MpedMeToT Ha Haem. 3akyneHuTe cpeactsa ce
KanutanuampaaT BO MOMEHTOT Ha OTNOYHYBaHETO HA HAaeMOT Mo HWBHAaTa 0bjekTMBHA BPeOHOCT UM ako e
MOHMCKa, Toraw Mo cerawHata BPEdHOCT Ha MWHUManHuTe HaeM nnakawa. Haem nnakawarta ce
pacnpegeneHn nomery uHaHCUCKUTE AaBaykm U HamanyBaweTO Ha Haem obBpckuTe COo uen ga ce
MOCTUrHE KOHCTaHTHa KamaTHa CTarnka 3a OCTaHaTMOT M3HOC Ha obepckaTa. PUHAHCUCKMTE AaBayku ce
HannakaaT AWPeKTHO oA npuxopoT. KanutanusvpaHuTe cpeacTBa 3a Haem Ce amopTuaupaaTt cnopej
MOKPAaTKMOT Of MNPOLEHEeTUOT paboTeH BEeK Ha CPeAcTBOTO MMM Crope Haem NepuodoT, ako He MocTou
peanHa curypHocT feka [pynaTa ke CTekHe COMCTBEHOCT Haj CPeACTBOTO A0 KpajoT Ha HaeM NepuopoT.
'pynaTa Hema knacuduumpaHn cpeactea BO oBaa KaTeropuja.

WcnnatuTe Ha onepatuBeH HaeM ce Npu3HaBaaT KakKo TPOLUOK Ha npasonponopunoHaiiHa oCHoBa BO TEKOT
Ha Haem nepuogoT. [loBp3aHMTE TPOLUOLM Kako LUTO ce Tpowouu 3a oApXyBake N ocurypyBawe ce
npu3HaBaaTt BO NnepnoaoT Ha HUBHOTO HaCcTaHyBaH-€.

pynata kako 3akynogasay

HaemoT kage 'pynaTa CyLUTUHCKM TV 3a4pXKyBa cuUTe pusnum n 6eHednT 04 CONCTBEHOCTA HA CPEACTBOTO
ce knacuduumpa kako onepaTvBeH HaeMm. WHuuujanHuTe AWMPEKTHW TPOoLouM KOM ce jaByBaaT npu
JOroBopuTE 3a OMepaTVBeH HaeM BO KOHCONWAMPaHWOT Wu3BelTaj 3a duHaHcucka cocTojba ce
npes3eHTMpaaT Kako OASIOKEHW TPOLIoOUWM M Cce Npu3HaBaaT Kako AobuBku / 3arybu BO TEKOT Ha Haem
NepuoaoT Ha MCTa OCHOBA KakO MPWXOA Of HaeMHWHW. HenpeaBuaeHnTe HAaeMHUHM Ce Npu3HaBaaT Kako
npuxop BO MepuoaoT BO kow ce jaBune. OgHanpes nnateHnTe HaeMHUHU ce MpPU3HaBaaT Kako OANOXeH
npuxoa.

2.18 TekoBeH n oanoXeH A4aHOK Ha JoOMBKa
TpoOLWOKOT 3a [AaHOoK Ha [p[obuBka 3a WM3BECTYBAYKMOT Mepuop npeTcTaByBa 30Mp Ha TEKOBHWUOT U
OAJIOXEHWOT AaHOK Ha AoOuBKa.

TekoBeH JaHoOK Ha JobuBKa
OcHoBa 3a npecmeTka W Nnakake Ha TEKOBHWOT AaHOK Ha [o6uBka no cranka op 10% npeTcraByea

pobuBkata npen opgaHodyBawe yTBpAeHa Bo KoHconuaupaHnuoT WM3BewTaj 3a ceondpatHa AOobuBka,
KopervpaHa 3a OApefeHW MOoMarnky WCKaXkaHu MPUXOAM W HEeMnpU3HaeHW TPOLUOUM 3a AaHOYHM Lenwu,
OAHOYHMOT KpeauT Kako U Apyry AaHodyHu ocnobopyBawsa. lNMpaBHuTe cybjekTn moxaTt ga rm ynotpebat
OaHOoYHMTEe 3arybu yTBpOeHM BO TEKOBHMOT nepuod 6uno 3a HagoMecT Ha NraTeHMOT OAaHOK BO pamKu Ha
oApefeH nepuon 3a HaZOMECT UMW Nak 3a HamanyBake UNM enuMMHUpare Ha gaHovHaTa obBpcka 3a
HapegHUTe nepuoamn.

OpanoxeH gaHok Ha gobuBka
OpnoxeH paHoOK Ha JobuBKa ce eBMAEHTMpa BO LENOCT, KOPWUCTEjKM ja MeTopgaTa Ha ob6Bpcka, 3a

BPEMeHWTe PasnuKky Kou ce jaByBaaT noMery AaHoyHaTa OCHOBa Ha CPeACTBaTa U 0BBPCKUTE U U3HOCUTE MO
KOW WCTUTE Ce EBMAEHTUpaHUM 3a UenuTe Ha (HUMHAHCMCKOTO u3BecTyBawse. [lpu yTBpayBate Ha
OANOXEHMOT aHO4YeH TPOLLIOK Ce KOpUCTaT TEKOBHWUTE BaXeUKu AaHOUHM CTarku.

OpnoXeHNoT [aHo4YeH TPOWOK ce 3agofkyBa unu opobpyBa BO KoHconuaupaHuoT MsBelwTaj 3a
ceoncatHaTta gobuBka, OCBEH AOKOSIKY Ce OAHEeCyBa Ha CTaBKM KOWM OUPEKTHO ro 3adorbkyBaaT Wnuv
opobpyBaaTt KkanutanoT, BO KOj Cly4aj OANOXEHWOT OAHOK Ce €BWAEHTMpa WUCTO Taka BO Kanutaror.
OpnoxeHnTe faHOYHU CPeACTBa ce Npu3HaBaaT BO 06eM BO KOj MOCTOM BEPOjATHOCT 32 UCKOPUCTYBaHE Ha
BPEMEHUTE Pa3NMKM HACMPOTU MAHATa pacnonioxnmnea ogaHoumea gobmeka. Co coctojba Ha 31 gekemBpu
2021 n 2020 roavHa MpynaTta HeMa eBUAEHTUPAHO OAJIOKEHM OAHOYHU 0GBPCKM OOHOCHO cpeacTBa.
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2.19 HapomecTu 3a BpaboTeHuUTe

MpuaoHecH 3a NEH3UCKO OCUTypyBaH-e

lpynaTta uMa MEH3UCKM NMaHOBU COrMacHO AoMallHaTta perynatvea 3a couujariHo ocurypyBakse criopeq,
Koja nnaka MpuUOOHEecK 3a MEH3NCKO OCUrypyBake Ha CBoUTe BpaboTeHu. MpuaoHecuTe, Bp3 OCHOBa Ha
nnatuTe, ce nnakaaTt BO MPBUOT 1 BTOPUOT MEH3NCKM CTONG KoM Ce OAroBOPHU 3a UcnnaTta Ha neHsumTe. He
nocTojaT AOMNOMHUTENHN OGBPCKM BO BPCKa CO OBUE MEH3UCKW MITaHOBU.

KpaTkopo4yHu KopucTtu 3a BpaboteHnTe

KpaTkopoyHuTe kopucTu 3a BpaboTeHuUTe ce MepaT Ha HeOWCKOHTUpaHa OCHOBa WM Ce MNpu3HaBaaT Kora
cooaBeTHaTa ycnyra ke ce gobue. 'pynata npusHaBa 06Bpcka M pacxof 3a M3HOCOT KOj LUTO Ce o4YeKyBa Aa
6uae ncnnaTteH Kako kpaTkopoyeH GOHYC BO nmapu unm kako yaen Bo AobuBkata u gokonky [pynaTta nma
cerawHa npasHa nnun mn3eseaeHa O6BpCKa Aa BpLK TakBW uUCNaTU KaKo pe3yntaT Ha ycnyru gageHu Bo
MWHATUOT NEPUOA 1 AOKOSKY obBpckaTa MOXe Aa ce NPOoLEeHN BepOoOOCTOjHO.

O6GBpCKM NPV NEH3MOHMPaHe Ha BpaboTeHute

IpynaTa, cormacHo cooABeTHMTE [AOMallHW 3aKOHCKM ogpedbu, ucnnaka Ha BpaboTeHnTe nocebHa
MUHMMAaIHa cyMa npu NeH3MOHNPaHEeTO BO M3HOC €HaKoB Ha ABOMeCeYHa npoceyHa nnara. pynaTta Hema
M3BPLUEHO pe3epBupare 3a npecmeTaH nocebeH MWHMManeH U3HOC 3a MeH3NOHVpake Ha BpaboTeHuTe,
6uaejikv oBOj M3HOC He e oA MaTepujanHo 3HayYeHe 3a KOHCONMANpaHMTe UHAHCUCKU U3BeLUTau.

2.20 [OaHok Ha gogageHa BpeaHoCT
MpuxoguTe, TpowouuTe U cpeacTBaTa ce MpuaHaBaaT HaManeHu 3a U3HOCOT Ha [AAaHOKOT Ha godajeHa
BPEOHOCT, OCBEH:

- Kora maHoKoT Ha JodafdeHa BpeAaHoCT of HabaBka Ha cpeacTBa UM YCIyry He € HaooMecTUB Of
JaHo4HaTa BnacT, BO KOj Cryyaj 4aHOKOT Ha JodafeHa BpeaHoCT ce NpusHaBa Kako Aen of TpollouuTe 3a
CTEeKHYBaH€e Ha CPeACTBOTO UMK Kako [en Of TPOLIOKOT Kafe LUTO € COOABETHO; 1

- MobapyBara 1 06BPCKM KOM Ce UCKaXKaHW CO BKIyYEH M3HOC Ha AaHOKOT Ha A0AafeHa BPeaHOCT.

HeTo M3HOCOT Ha AaHOKOT Ha AoAajeHa BPeLHOCT Koj ce HafoMecTyBa of, WK ce nnaka Ha gaHOo4YHUTE
opraHu ce BKNydyBa Kako pgen of nobapyBawarta unu obepckute BO M3BewTajoT 3a dwmHaHcuckata
cocTojba.

2.21 Pe3sepBupama

PesepBupatrbe ce npuaHaBa kora 'pynata nMma TekoBHa 0OBpCKa Kako pe3ynTaT Ha HacTaH o MUHAToTO U
NMOCTOM BEpOjaTHOCT Aeka ke buge notpebeH oanvB Ha cpeacTBa KoM BKIyYyBaaT €KOHOMCKU KOPUCTU 3a
nogMupyBarwe Ha obBpckaTa, a BoefdHO ke Ouae HanpaBeHa BepoOOCTOjHA MPOLIEHKA Ha W3HOCOT Ha
obBpckaTta. PesepBupararta ce npoBepyBaaT Ha CeKoj AaTyM Ha U3BECTyBak€e W Ce KopervpaaT co uen ga
ce pednekTMpa Hajoobpata TekoBHa npoueHka. Kora edekToT Ha BpemeHaTa BpPedHOCT Ha napuTe e
mMaTepwjaneH, U3HOCOT Ha pe3epBUPaETO NPETCTaByBa CerallHa BpeOHOCT Ha TPOLLOLIMTE KOU Ce O4YeKyBa
[a ce nojaBart 3a NnogMupyBare Ha obBpckaTa.

2.22 TlpusHaBawe Ha NpuUxoauUTe U pacxoauTe
MpuxoguTe ce mepaT cnopen objekTMBHaTa BPeAHOCT Ha NMPUMEHMOT HAa4OMECT, OAHOCHO HaJOMECTOT LUTO
Tpeba Aa ce nNpumu 3a NpoaafaeHUTe NPOU3BOAM U CTOKM OAHOCHO 06e3beaeHuTe ycnyru, HeTo o4 4aHOKOT
Ha JgofdageHa BpefHOCT M eBeHTyanHo ogobpennTe npogaxkHu nonyctu. MpuxoauTe ce npu3HaBaaTt Kora
cymaTta of npuxoauvTe MOXe MNpeumsHo fa ce u3MepaT U Ce O4YeKyBa [eka EKOHOMCKUTE KOPWUCTU Of
M3BpLUEHaTa TpaHcakuuja ke MMa npunve BO [pynaTa, Kora HanpaBeHWTE TPOLUOLUM UMW UOHW TPOLLOUM
MO>Xe NpPeLun3Ho Aa ce u3amepart 1 ce UCMOSHETUN KPUTEPUyMUTE 3a pasnuYHNTE akTUBHOCTU Ha ['pynaTa.

Mpuxoaun op npopax6a

Mpopax6a Ha ronemo

MpuxonoT oa npopaxba Ha CTOKM Ce NpM3HaBa BO MOMEHTOT Ha MCnopaka A0 KOPUCHUKOT, Kora KOPUCHUKOT
m npudcaka CTOKUTe, a HaNnaTNIMBOCTa Ha NoBp3aHUTe nobapyBara e pasymHo ob6e3beaeHa.
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MpusHaBake Ha NpuxoauTe U pacxoauTe (MPOAOIKyBa)

Mpogax6a Ha mano

MpuxogoT oA npogaxba Ha CTOKM ce NMpu3HaBa BO MOMEHTOT Ha npogaxba Ha kopucHukoT. Mpuxoaute of
npogaxba Ha mano BoobuyaeHo ce BO roTOBMHA UMM CO KpeauTHa kapTuyka. EBMaeHTUpaHunoT npuxod e
OGpyTO M3HOCOT Ha MpwuxoguTe of nmpopaxbarta, BKNy4vyBajkM i n O0BBPCKMTE MO NPOBU3UK 3a KPEeOWUTHM
KapTW4KK 3a TpaHcakuujata. True NpoBM3nM ce eBUAEHTMPAHU Kako TpOoLLOoLUW 3a aucTpubyuuja.

Mpuxoam of 06esbenyBatse Ha ycryri

MpuxomoT of ob6esbeadyBare Ha YCMyrM ce eBUAEHTVPA Criopen CTEreHOT Ha 3aBpluyBakbe Kora MCTUOT
MOXe CO CUTypHOCT Aa Guae namepeH. CTeneHoOT Ha 3aBpLUyBake Ce oapeayBa Bp3 OCHOBa Ha MpoBepka
Ha usBplUeHaTa paborTa.

Mpvixoay ofi HAEMHUHM

Mpuxoam o4 HaeMHUHU Ha cpefcTBa Noj onepaTuBeH HaeM ce NMpu3HaBaaT Bo 4OOMBKUTE U 3arybuTe Ha
NpaBonpoNopLMoHaiHa OCHOBa BO TEKOT HA HaeM nepuoaoT. HenpeasmaeHMTe HaeMHUHM, JOKOMKY M UMa,
ce npusHaBaaT Kako MHTerpaneH Aen of BKYMHUTE NPUXoau o4 HaeMHUHW BO TEKOT Ha Haem NepuogoT.

durHaHCKUCKM NpUXoan 1 TpoLLoLM

durHaHCKUCKMTE NPMXOAM Ce NMpU3HaBaaT Ha BPEMEHCKa OCHOBA Koja ro oapasyBa €(PeKTUBHUOT NPUHOC Ha
cpeacrteara.

®PuHaHcKCKMTE TPOLLIOUM Ce COCTojaT oA TPOLIOLM 3a KamaTa Ha 06BpCKMTE Mo No3ajMuULM 1 TPOLLOLM 3a
KamaTta Ha 3afoLuHeTu nnakaka. TpolounTe 3a No3ajMmum ce npu3HaesaaTt Bo A0OMBKM unu 3arybu co
KOPUCTEHE HA METOAOT Ha edheKTMBHA KamaTa.

Mpuxoau of AMBUAEHAM
MpuxodoT oA AMBMAOEHAM ce Npu3HaBa Kora ke ce 06e36ean NpaBoToO 3a NpUMake Ha ucnnaTta.

Pacxoow of A4enoBHOTO paboTerse
Pacxogute og genoBHoTo paboTere ce Mpu3HaBaaT BO MOMEHTOT Ha MCKOPUCTYBaHETO Ha YCnyrute
OOHOCHO BO NMEPVOAOT Ha HUBHOTO HACTAHYBaH-E.

MpebuBake Ha NPUXOAUTE U PacXoauTe

Bo TekoT Ha cBOETO peaoBHO paboTere, [pynarta yuecTByBa BO OpYrv TPAHCaKLMM KOW He reHepupaat
NpuUxoam, TYKy ce MHUUAEHTHU BO OOHOC Ha rMaBHUTE aKTMBHOCTM KOW reHepupaart npuxoau. Mpynara rm
npeseHTUpa pesynaTtute of TakBuTe TPaHCaKLMK Npeky npebusarbe Ha Cekoj NpUXom CO COOABETHUTE
pacxoau Kov npousneryesaat of ucTaTa TpaHcakuuja, Kora oBa NpeseHTupare ja ogpasyBa CcyliTiHaTa Ha
TpaHCaKLMUTE UK HacTaHuTe.

2.23 Pacnpepen6a Ha guBugeHAu
Pacnpepenbata Ha AuMBMaeHOAM Ha akuuMoHepuTe Ha [pynaTa e eBuaeHTUpaHa kako obBpcka BO
KOHCONuavpaHuTe (UHAHCMCKM M3BELITaM BO MEPUOAOT Kora Tue ce opobpeHu of akumoHepuTe Ha
pynaTa.

2.24 TpeB3eMeHM U HEU3BECHU OOBPCKMU
He ce eBnageHTMpaHn HensBecHM 06BPCKM BO KOHCONMAMpaHnTe nHaHcUckn n3sewwtam. Tue ce objaByBaaT
[JOKOIKY MOCTOM BEepojaTHOCT 3a O4JSIMB Ha cpefAcTBa Kou BKIydyBaaT €KOHOMCKM Kopuctu. WcTo Taka,
Hen3BeCHW cpeacTBa He Ce eBMAEHTUPaHN BO KOHCONMaMpaHute hMHaHCUCKN n3BeLTan, Ho ce objaByBaar
Kora nocTou BepojaTHOCT 3a NPUIMB Ha EKOHOMCKM KOPUCTW. MI3HOCOT Ha Hem3BecHa 3aryba ce eBuaeHTupa
Kako pesepBupare [OKOMKYy € BepojaTHO Aeka WAHWTEe HacTaHu Ke MOTBpAAT MOCTOeHne Ha obBpcka Ha
[OEHOT Ha M3BEeCTyBak-E M Kora MoXe Aa ce HanpaBu pa3yMHa NpoLeHka Ha M3HOCOT Ha 3arybarta.

2.25 TpaHcakummu co nNoBp3aHu cyBjeKkTun
MoBp3aHn cybjekT ce OHWE kade enHVOT cybjekT ro KOHTponupa ApYrvoT cybjekT wnu uma 3HayajHo
BfnjaHne BO [OHECYBaHEeTO HA PMHAHCUCKUTE U AENIOBHUTE OANYKM Ha ApYrvoT cybjekT. TpaHcakumnte Ha
pynaTa co noBp3aHu cybjekTu ce ogHecyBaaT Ha TpaHCcaKuumMTe BO pedOBHUOT Tek Ha paboTereTo.
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2.27 HacTtaHu no 4atyMoT Ha u3BecTyBame
HacTtaHute no 3aBpLUETOKOT Ha roaMHaTa kou oGes3beanyBaaT AOMNOMHUTENHW MHGOPMaLMM BO BpPCKa CO
cocTojbaTa Ha cybjeKToT Ha OeHOT Ha U3BECTYBare (HacTaHu 3a KOM MOXe [a Ce BpLUM Kopervpawe) ce
pednekTnpaHn Bo KOHCONUAMPaHUTE PUHAHCUCKM uU3BeLuTan. HactaHuTe no 3aBpLUETOKOT Ha rognHaTa 3a
KOV He MOXe [a Cce BpLUM Kopermpawe ce npukaxysaaT Bo Genellkute BO Crflyyaj kora ce matepujanHo
3Ha4ajHu.



20
Butmunka A.[, Mpunen v noapy>XHUUKn

Benewkun KoH KOHconuaupaHute (*)VIHaHCVICKM un3pelitaum (npop,onx(yBa)

3. YnpaByBame cO (pMHAHCUCKN pU3NLU

3.1 dakTtopu Ha (PMHAHCUCKN pPU3NLMU
[enoBHUTE aKTUBHOCTM Ha [pynaTa ce MW3NOXEeHW Ha pasnuyHu pusuum of UHAHCUCKM KapakTtep,
BKIyYyBajKM KpeaUTEeH pU3MK U pU3NLMUTE NOBpP3aHM CO edekTUTe o NPOMEHUTE BO OEBU3HUTE KypCeBU U
KaMmaTHWTe cTanku. YnpaByBaweTO CO pusmum Ha [pynata ce dokycupa Ha HenpeaBWANMBOCTa Ha
nasapute n ce CTpeMu KOH MUHUManuanpakwe Ha NoTeHUMjanHuTe HeraTMBHW edPeKkTn BP3 yCnewHocTa Ha
OenoBHOTO paboTene Ha [pynaTa.

YnpaByBareTO o pu3vuym Ha pynata ro Bpwy PakoBoACTBOTO Ha MaTuyHOTO [pyLwITBO M NOAPYXHULUTE
BP3 OCHOBa Ha NPeTXoAHO OJ0OpeHW MUCMEHWU MOMUTWMKM W npouedypu Kou ro ondpakaaT LenoKyrnHOTO
ynpaByBake CO PU3WLM, Kako M crneunduyHUTe noppadja, Kako LUTO Ce PU3NKOT Of KYPCHU Pasnuku,
PY3MKOT Oof KamaTHW CTanku, KPeAUTHUOT PU3MK, ynoTpebaTta Ha BroXyBararta v NnacMaHuTe Ha BULLOKOT
NMKBUOHW cpeacTBa.

3.2 MasapeH pu3uk

Pusuk og KypcHv pasnukm
pynata nma genoBHM akTMBHOCTM Ha MEFyHapOAHWUTE Nasapu, U € U3NOoXeHa Ha PU3UK Of KYPCHU pasnuku

KOj Ce jaByBa Of U3NOXEHOCTa KOH pas3nunyHun BanyTtu, nocebHo Bo ogHoc Ha EBpoTo n [lonapoT. pynata He
KOPUCTW WMHCTPYMEHTW 3a obe3benyBare Of pU3WK Of KypcHM pasnuku. PakoBogcTtBoto Ha [pynarta e
OArOBOPHO 3a OApPXKyBak-€ Ha COOABETHAa HETO Mo3uumja 3a cekoja BanyTa noegnHeYHO, Kako M BKYMHO 3a
cuUTe BanyTu.

CMmeTKOBOACTBEHaTa BpPeAHOCT Ha MOHEeTapHUTe cpeacTBa M obBpcku Ha [pynata AEHOMWMHMPaHW BO
CTpaHcku BanyTuh e kako wrto criegn (000 mka):

2021 2020
000 mka 000 mKa

CpencrtBa
EYP 314,340 284,132
yca - -
PCL 9,801 10,548
324,141 294,680

O6BpCcKu
EYP 85,868 60,756
yca - -
PCO 11,372 8,058
97,240 68,814
AHanmnsa Ha CeH3UTUBHOCTA Ha cTpaHcku BanyTn (000 mMka)
[MpomeHun BO MpomeHn BO

2021 2020 2021 2020
Hobwueka nnu 3aryba
EYP 1% 1% 2,285 2,234
yca 5% 5% - -
PCLO 5% 5% (79) 125
HeTto 2,206 2,358
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YnpaByBatbe co (hHaHCUCKM pU3nLM (NMPoAoIKyBa)

Ma3apHu pm3num (npoaoskKyBsa)

AHanmn3aTa Ha CeH3NTUBHOCTAa MM BKITy4YyBa €AUHCTBEHO MOHETapHUTE CTaBKM AEHOMWHMPAHU BO CTPaHCKa
BaryTa Ha KpajoT Ha roguHara, npu LUTO Ce BPLUM KOpeKumja Ha HMUBHaTa BPEAHOCT Mpu NpoMeHa Ha KypcoT
Ha cTpaHckaTa BanyTa 3a 1% unun 5% cooageTHo. MO3UTUBHMOT OJHOCHO HEraTMBHMOT M3HOC O3HAYyBa
3ronemMyBame/HamanyBamwe Ha AobvBkaTa unyM ocTaHaTUOT KanuTarn, KOj LUTO Ce jaByBa BO CIy4aj AOKOSKY
AeHapoT ja Hamanw/aronemu ceBojaTa BPEAHOCT BO OAHOC Ha CTpaHCKUTe BanyTv 3a +/- 1% unu +/- 5%.

Pu3uk og kamaTHM cTankuy Bp3 rOTOBMHCKUTE TEKOBU U 06jeKTUBHATa BpeHOCT

lpynata e u3anoxeHa Ha edekTtTe Ha GryKTyauMuTe Ha nasapHWTe KamMaTHUM CTanku Bp3 Herosata
duHaHcKcka cocTojba u roTOBMHCKM TEKOBU. PakoBoACTBOTO Ha pynarta e BO Hajronema mepka OAroBOPHO
3a [HEeBHO criefewe Ha cocTojbata Ha pU3MKOT OO HETO KamMaTHW CTanku W ogpedyBa NUMUTK 3a
HamarnyBahe€e Ha NOTeHLUMjanoT o kKamaTHa HeycornaceHocT. PnykTyaumunTe BO Na3apHUTE KamaTHW CTarnku,
crnopen Kou cpefcTtBata ce no3ajMeHu, Moxe [fa uMaaTr obpateH edekT Bp3 ycrewHocta BO
duHaHcMpaweTo Ha 'pynata. Bo ucto Bpeme, pynata Hema nnacuvpara Ha CBOMTE CpeacTBa BO OPOYEHMU
[eno3nTi U BUCOKO NNKBUOHW XapTK Of, BPeOHOCT, KOW HocaT OOMOSHUTENEH NPUXOA o4 kamara.

2021 2020
000 mKka 000 mKa
®duHaHCUCKM cpeacTBa
HekamamoHoCHU
durHaHcKcKkM cpefcTBa pacnon.3a npogaxba 162,255 117,030
MobGapyBara of, KyrnyBayu, HETO 515,807 424,062
[Mapun4yHm cpeacTea 1 eKkBUBaNEHTU 20,754 38,085
[eBU3HM akpeanTUBM BO AOMALUHM GaHKM 19 19
698,835 541,355
KamamoHocHu
Co npomeHnuea kamamHa cmarika - -
698,835 579,196
®PuUHaAHCUCKN 06GBPCKH
HekamamoHocHuU
O6Bpckn kOH fobaByBayn 314,160 263,329
314,160 263,329
KamamoHocHu
Co npomeHnuea kamamHa cmarika
MosajMnum co kamara 1,513,060 1,314,174
1,513,060 1,314,174
1,827,220 1,577,503
AHanm3a Ha CeH3UTMBHOCTa Ha kamaTHu ctanku (000 mka)
2021
HeTto nsHoc 2% -2%
Co npomMeHnvBa KamaTHa cTanka (1,513,060) (30,261) 30,261
2020
HeTto nsHoc 2% -2%
Co npomeHnvBa KamaTHa cTanka (1,314,174) (26,283) 26,283

MO3NTUBHMOT OOHOCHO HEraTMBHMOT M3HOC O3Ha4dyBa 3ronemyBar-e/HamanyBake Ha JobuBkata unu
OCTaHaTMOT KanuTtar, KOj LUTO Ce jaByBa BO Cry4aj AOKOJKY KamaTHUTe cTankv 6u 6une noBUCOKU/MOHNCKM
3a 2%.
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YnpaByBawe co (pHaHCUCKU pU3nLM (NPOoAOoIKyBa)

3.3 KpeauteH pusunk

22

pynata Hema 3HaunTenHa KOHUEeHTpaumja Ha KpeauTeH pusmk nopagu ronemMmunoT 6poj Ha KIMeHTU n

HUBHUTE PasnMYHN NPOOUIN KoM ce BO pasfiniHN MHAYCTPUM U PETUOHN Of, 39MjaTa M CTPAHCTBO. I'pynaTa

1MMa NosnnTKKM co Len ga obesbenmn neka nponamGaTa Ha Npon3Boau M ycryrm ce BpLUn Ha KIMEeHTU Co

cooABeTHa KpeauTHa uctopuja. pynata uma nonuTUKKM KOU ro orpaHuyyBaaT M3HOCOT Ha KpeauTHaTa

N3NOXXEHOCT Ha HEeroBute KrnneHTun.

MakcmmanHaTa M3noXeHoCT Ha prnaTa Ha KpeguTeH pu3nK e orpaHndyeHa Ha eBnageHTupaHaTa BpegHoCT

Ha q)VIHaHCVICKI/ITe cpeactea NpuU3HaeHn Ha aataTta Ha KOHCoONnanpaHnoT VI3BeLIJTaj Ha d)I/IHaHCI/ICKaTa

COCTOj6a, KOW ce npukKkaXxxaHu BO crnegHata Tabena:

2021 2020
(000 mkn) (000 mkn)
Knacwu Ha coruHaHCcUCKM cpeacTBa - eBUaeHTUpaHa BpeaHoCT
@uHaHcucKu cpedcmea pacriosn.3a npodaxba
XapTuu of BpeA.u yaenu Bo kanuTanoT Ha gomall.cybjektu 162,255 117,030
Kpedumu u nobapysarsa
MobGapyBara of, KyrnyBayu, HETO 515,807 424,062
[Mapun4yHm cpeacTea 1 ekBUBaNEHTU 20,773 38,104
536,580 462,166
698,835 579,196

3.4 Pu3uk og NUKBMOHOCT

I'IpeTna3n|/|Bo ynpaByBak€ CO PU3UK OO NUKBUOAHOCT MMnnuuupa oapxyBake€ Ha OOBOJSIHO FOTOBUHaA U
FNIMKBUOHU XapTuM of BPEOHOCT, MOTOa PaCMOMNOXIMBOCT Ha W3BOPWM Ha CpeAcTBa MPeKy COOABETHO
0be3benyBame Ha KpeaUTM N MOXHOCT 3a HaBpeMeHa HannaTa Ha M3HocuTe Ha nobapyBara of KynyBayu
BO paMKWTe Ha AOroBopeHuTe ycroBu. Kako pesyntaTt Ha AvMHaMWYHWMOT KapakTep Ha AejHocTa Ha [pynara,
PakoBogcTBoTo HacTtojya ga o06e3bean dnekcnbunHu u3BopuM Ha CpeactBa MNpeKky pacrnoroxnvem

KpeanTHn NUHUn.

Tabenute BO npoaosmkeHne ja NpuKa>kyeBaaT npeocTaHaTata AoroBopeHa A0CneaHOCT Ha MHaHCcKCKnTE

o6Bpcku Ha MpynaTa (Bo 000 MKA).

MNopgouHa
Meﬂ:eli rJEmoHﬁ rjfv?Hﬁ oA S BkynHo
roanHu
31 pekemBpu 2021
O6Bpcku koH fobaByBaym 314,160 - - - 314,160
Mosajmmum co kamata 530,427 279,665 372,429 330,539 1,513,060
844,587 279,665 372,429 330,539 1,827,220
31 nekemBpu 2020
O6Bpckn kOH AobaByBaun 263,329 - - - 263,329
Mo3ajmuum co kamata 281,105 197,169 673,296 162,604 1,314,174
544,434 197,169 673,296 162,604 1,577,503
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Benelku KOH KOHCOnuaupaHuTe pHaHCUCKU U3BeLUTaun (NpoaosIKyBa)
YnpaByBawe co (pHaHCUCKU pU3nLM (NPOoAOoIKyBa)

3.5 Pwusuk npu ynpaByBake CO KanuTtasn

Llennte Ha pynata npu ynpaByBakwe CO KanuTanoT ce OBO3MOXyBake Ha [pynata Aa MpOAOIKM CO
noHaTamoLLUHa KOHTUHyMpaHa pabota co uen Aa obe3beam npuxof 3a akumoHepuTe u 6eHdUuMM 3a Apyrm
3anHTepecmpaHn nuua, Kako M Aa oApXW onTuMaliHa CTPYKTypa Ha KanutanoT 3a HamanyBake Ha
TPOLLOKOT Ha KanuTanor.

Co uen ga ce ogpXxu Unu Npunarofu CTpykTypaTa Ha kanutanoT, pynaTta Moxe Aa u3BpLUM Kopekuuja Ha
M3HOCOT Ha AMBMAEHOMN UCMNATEHN Ha akUMOHEpUTEe, Aa BpaTWU KanuTan Ha akumoHepwTe, Aa n3gane HoBM
aKkuMu unu ga npoJage cpeacTsa 3a Aa ro Hamanu goNnroT.

[NokasaTen Ha 3a40/MKEHOCT

CtpykTypata Ha u3BopuTe Ha (puHaHcuMpawe Ha [pynata ce coctom o 06BPCKWM, KOW TV BKIyyyBaaT
nosajmmum obenogeHetn Bo benewka 14, napy v napyyHU eKBMBAaNEHTU W rMaBHUHA, KOja Ce COCTOU of
ynnaTteH kanuTtarn, pesanopu3aLroHn pe3epsu, oCTaHaTU pe3epBu 1 akyMmynupaHa Jobmeka.

PakoBoACTBOTO ja aHanuavpa CTpyKTypaTa Ha U3BOPUTE Ha PUHAHCKUpPare Ha roauLiHa OCHOBAa Kako OOHOC
Ha HeTo oGBpCKWTE MO Mo3ajMuUUM BO OOHOC CO BKYMHWMOT Kanutan. HeTo oGBpckvTe no nosajmuum ce
npecmMeTaHn Kako BKYMHM OGBPCKM MO MO3ajMULM HamaneHu 3a WM3HOCOT Ha MapuyHUTe cpeacTea U
NapuU4YHUTE EKBMBAmNEHTH.

MokasaTernoT Ha 3aA0IHKeHOCTa Ha KpajoT Ha rofuHaTa e npukaxkaH kako Lwto crieam (000 mka):

2021 2020
[Nosajmmum co kamaTa 1,513,060 1,314,174
[MapunyHu cpecTBa M napuvyHU eKBUBANEeHTU (20,773) (38,104)
HeTo obBpcku 1,492,287 1,276,070
Kanutan 991,495 867,670
151% 147%

3.6 MpoueHka Ha o6jekTUBHa BpegHOCT

O6jekTnBHa BpeHOCT NpeTCTaByBa BPEAHOCT 3a KOja e4QHO CpeacTBO MOXe Aa buae 3aMeHeTo Unm Hekoja
obBpcka nogmMupeHa nog HopmanHu komepuwmjanHu ycnosu. O6jekTvBHaTa BpedHOCT ce oapeayBa Bp3
OCHOBa Ha NpPeTnocTaBka Ha pakoBOACTBOTO, 3aBMCHO O BMAOT Ha CpeacTBOTO unu obepckara.

3.6.1 ®UHAHCUCKN MHCTPYMEHTU €BUAEHTMPaHUN NO 06jeKTMBHaA BpeaHOCT
Bo cnepgHata Tabena ce npukaxaHn nHaHCUCKUTE CPeACcTBa U3MepeHn cnopes objekTuBHaTa BpeaHOCT BO

M3BeLUTajoT 3a dhMHaHcKcKaTa cocTojba BO COrMacHOCT CO XnepapxujaTa Ha objekTvBHaTa BpeaHocT. OBaa
Xvuepapxuja rv rpynupa rMHaHCUCKM cpeacTBa u 06BpCku BO TpU HUBOA Kom ce 6asupaaTt Ha 3HayajHoCcTa Ha
Bre3HWTe NMogaToun KOPUCTEHWU MpU MepeweTo Ha objekTuBHaTa BPeAHOCT Ha (UHAHCUCKUTE CPeAcTBa.
Xuepapxujata cnopeg objekTuBHaTa BpeAHOCT € oApeAeHa Kako LUTO Creau:

= HwBo 1: KOTUpPaHW LEeHN (HEKOperMpaHI/I) Ha aKTUBHUTE Nas3apwu 3a MAEHTUYHM cpeacTBa Unu O6BpCKI/1;

. HuBo 2: ocTtaHaTh Bne3Hu nogaToumn, NOKpaj KOTMpaHUTe LieHW, BKITyYeHu Bo HuMBo 1 Kou ce gocTtanHu
3a HabrbynoyBake 3a CpPeAcTBOTO MNM obBpckaTta, UM AMPEKTHO (T.e. Kako LIEeHW) WU MHOWPEKTHO
(T.€. U3BeaeHun oa ueHu); n

= HuBo 3: BNesHn noaaToum 3a CPeACcTBOTO UM oBBpcKaTa Kom He ce Gasvpaar Ha NoaaTouu AoCTanHu
3a HabrbyayBake of Nasapor.
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BeneLiku KOH KOHconuaupaHute PMHAHCUCKU M3BeLwTan (MPoAoMKyBa)
YnpaByBatbe co (hHaHCUCKM pU3nLM (NMPoAoIKyBa)

MpoueHka Ha 06jeKTMBHA BpeAHOCT (MpoAoKyBa)

®rHaHCcKUCKNTe cpeacTea Kou ce eBMAEHTMPaHW No 0bjeKkTBHa BpeQHOCT BO KOHCONMANPaHUOT U3BeLLTaj 3a
dunHaHcKckaTa nosuuumja ce rpynmpaHn cnopea HUBOTO Ha Xnepapxuja Ha objekTMBHaTa BpeQHOCT Kako LUTO
cneam (Bo unjagu OeHapn):

2021 Hwueo 1 Hwueo 2 HuBo 3  BkynHo
CpencrtBa
durHAHCUCKM CPeaCcTBa PacnonoXnunemn 3a npodaxba 161,572 - 683 162,255
2020 Hueo 1 Hwueo 2 Hueo 3  BkynHoO
CpeacTtBa
PurHaHCUCKM cpeacTBa pacnonoxnvemn 3a npogaxoba 115,578 - 1,452 117,030

®uHaHcUckUTE CcpeacTBa pacnonoxnmeK 3a npodaxba ce cocTojaT of ydecTBa BO KanuTanoT Ha JOMaLlUHM
npasHu cybjekTn (Buan ben.8).

CornacHo nogatouuTte oA Tabenarta morope BO TEKOT Ha pasrnefyBaHUTE Nepuoay Hema MpOMEHU Ha
duHaHCcUCkUTe cpeacTBa  KaTteropmsupaHn Bo HuBo 3. [MpomeHuTe BO puHaHCUCKMTE cpefcTea
KaTeropusmpanu Bo HMBO 1 ce objaBeHu Bo benewikara 8.

3.7.2 ®PUHaHCUCKKU WUHCTPYMEHTU KON He Ce eBUOEHTUPAaHN No 06jeKTVIBHa BpeaHOCT

Pasnukata nomery CMEeTKOBOACTBEeHaTa BpedHOCT M objekTMBHaTa BPEOHOCT Ha OHWE (UHAHCUCKU
cpencTea u 06BpCku KoM BO M3BeluTajoT 3a pmHaHcucka cocTtojba He ce eBnaeHTMpaHmn cnopes objekTmeHa
BPeOHOCT ce MpukaxaHu Bo Tabenarta nogony:

EBnoeHTupana BpeaHocT O6jekTBHa BpegHoCT
2021 2020 2021 2020
000 mKa 000 mKka 000 mKa 000 mka

CpeactBa
MobGapyBara of KynyBayu, HETO 515,807 424,062 515,807 424,062
[MapunyHn cpeacTBa n eKBMBaNeHTU 20,773 38,104 20,773 38,104
BkynHu cpeacTBa 536,580 462,166 536,580 462,166

O6BpCKMN

[No3ajmMuum co kamaTta 1,513,060 1,314,174 1,513,060 1,314,174
O6Bpckn kOH AobaByBa4n 314,160 263,329 314,160 263,329
BKynHu o6BpCcKu 1,827,220 1,577,503 1,827,220 1,577,503

Kpeaoutn n nobapysama

Kpeontnte n nobapyBawaTa ce eBugeHTMpaaT No amopTusvMpaHa HabaBHa BpegHOCT HamarneHa 3a
pesepBuparbe Nopagu owTeTyBawe. HuBHaTa objekTMBHaA BPEeQHOCT COOABETCTBYBA Ha €BUAEHTMpaHaTa
BPEAHOCT, Mopaau KpaTKopoyHaTa A0CneaHoCT.

OcTaHaTtyt (puHaHCKCKM cpeacTsa

O6jekTBHaTa BPEAHOCT HA MOHETapHUTE CPEACTBa LITO BKyYyBaaT NapuyHU CPeacTBa U eKBMBaNeHTU ce
cMeTa Jeka e MpubnmkHa Ha HMBHaTa CMeTKOBOACTBEHa BpedHOCT nopadu Toa LITO ce CO A0CneaHoCcT
nomana og 3 meceLu.
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BeneLuku KOH KOHCONUAUpPaHUTe hMHAHCUCKM u3BeLllTam (MPoAoKyBa)
YnpaByBawe co (hMHAHCUCKU pU3NLM (MpoaosKyBa)

O6BpcKM cnpema JoBepUTENUTE 1 0OBPCKM NO KpeanTn

CmeTKOBOACTBEHATA BpedHOCT Ha o0OBpckMTe crpema [oBepuTenuTe COOOBETCTByBa Ha HUMBHATa
objekTMBHa BpedHOCT, Mopagu HUBHATa MaTepujanHO He3HayajHa 4YyCTBUTENHOCT Ha MNpoMeHaTa Ha
KamaTHUTe CTanku.

Ob6jekTMBHaTa BpeAHOCT Ha 0GBPCKUTE NO KpeauTU CO MPOMEHNMBW KaMaTHW CTanku e npubnumxHa Ha
H/MBHATa CMETKOBOACTBEHa BPEAHOCT NOpagu MpunarogyBaweTO Ha KamaTHUTE CTanku 3a KOHKpeTHUTe
UHaAHCUCKN OBBPCKM CO NasapHUTE KamaTHW CTanky 3a CnnyHu MHeTpymeHTn. O6jekTnBHaTa BpegHOCT Ha
KPEAUTHUTE NWHUN KOWLLUTO Ce perynupaHn co nocebHu ycnoBum M 3a KOM Ha nasapoT Hema Apyrv
(PUMHAHCUCKN  WHCTPYMEHTW CO UCTM WNW  CIWYHU  KapakTepucTukM e npubnmxkHa Ha HuBHaTa
CMETKOBOACTBEHA BPEAHOCT.
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Benewkun KOH KOHconuaupaHuTe PUHAHCUCKU U3BeluTau (NPOAOITKYBa)

4  3HavajHu CMeTKOBOACTBEHU MPOLIEHKU

Mpn npumeHata Ha CMETKOBOACTBEHUTE MNONMUTMKM Ha [pynata, onuwaHn BO benewka 2 koH oBue
KOHCONuAMpaHu uHaHcuckM usselwTamn, og PakoBoacteBoTo Ha [pynata ce 6apa ga BpluM NpPOUEHKU U
npaBsu NPeTNOCTaBKN 3a eBMAEHTUPaHNUTE N3HOCU Ha cpeacTBaTa 1 06BPCKUTE KOU He Ce jaCHO BOOUNMBY Of
HVWBHUTE N3BOPU Ha eBMAEHTUpare. MNpoueHKMTe n NPUapPYXHUTE NPETNOCTaBKN Ce 3aCHOBYBAaaT Ha MUHaTH
MCKyCTBa U Apyrv pakTtopu, 3a Kou ce cMeTa Jeka ce peneBaHTHU. pu Toa, pakTUuKUTE pesyntatn Moxe
Aa oacTanysaaT of TakBUTE NPOLEHKW.

MpoueHkMTe W rnaBHWTE NPETNOCTaBKM Ce MNpoBepyBaaT TEKOBHO. PeBuaupaHutTe CMETKOBOACTBEHU
MPOLIEHKM Ce Npu3HaBaaT BO NEPUOAOT BO KOj NCTUTE Ce PeBUANPAHMN OKOMNKY TaKBOTO peBnanparse Bnvjae
camo 3a unu BO TOj Nepuopd, Kako U 3a UOHW Nepuoan, OOKOMKY peBuauparaTa BrvjaaTt 3a TEKOBHUOT U
NaHUTE NEepuoaMm.

HecurypHocT BO npoueHkuTe

OwTeTyBahe Kaj HehMHaHCKCKM cpeacTBa

3arybu of owTeTyBake Ce Mpu3HaBaaT BO M3HOC 3a KOj eBUAEHTUpaHaTa BPeAHOCT Ha CPeacTBOTO WUiu
eAuHMLaTa LWTO reHepupa rOTOBMHA O HaAMMHYyBa HagoOMeCTnMBMOT u3Hoc. [Mpu yTBpayBawe Ha
Ha4OMECTNMBMOT U3HOC, PakoBOACTBOTO MM NMpoLeHyBa O4YeKyBaHWUTE LieHW, FOTOBUHCKUTE TEKOBM O CeKoja
€[MHMLA LITO reHepupa rotoBMHa U yTBpAYBa COOABETHA KamMaTHa cTanka Mpu NpecMeTka Ha ceraliHaTta
BPEAHOCT Ha TUE FOTOBWMHCKN TEKOBW.

OwrTeTyBake Kaj (bMHaHCUCKM cpeacTea

Owmemysar-e Ha rnobapysara 00 Kyrysayu, dadeHu rno3ajmuyu U ocmaHamu nobapysara

lpynata npecmeTyBa oLwTeTyBake 3a nobapyBawa oOpf KynyBauu, OadeHW Mo3ajMuuM U ocTaHaTu
nobapyBara Bp3 OCHOBa Ha NpoueHka Ha 3arybu kou pesynTvpaaT of HEMOXHOCTa KynyBauute ga
nogMupat csoute obBpcku. pu npoueHka Ha COOABETHOCTA Ha 3arybaTa nopagu owTeTyBakwe 3a
nobapyBaraTa oA KyrnyBadu, AafeHUTe No3ajM1LmM 1 ocTaHaTuTe nobapyBaka, NpoLeHkaTa ce TemMenu Bp3
[JOCMNeBakeTo Ha cangoTo Ha cmeTkata 3a nobapyBaka W MWMHATOTO WCKYCTBO Ha  OTMMCH,
KpeauTocnocobHocTa Ha KIMEHTUTE WM MPOMEHUTE BO YCNOBUTE 3a Mnakakwe 3a knueHtute. OBa
noupasGMpa npaBeH€ NPeTnocTaBkn 3a NAHUTE OgHeCyBawa Ha KINMMEHTUTE, Kako U 3a WaHuTe Npunnuem Ha
napuyHun cpenctsa. [okonky (OUHAHCUCKUTE YCMOBW Ha KIWEHTMTE ce BrowiaTt, peariHute OTMUCU Ha
TEKOBHO MOCTOEeYkMTe nobapyBarwa Moxe Aa 6uaaT NOBUCOKM Of OHMEKyBaHOTO, U MOXe Aa ro HaagmuHat
HMBOTO Ha 3arybute nopaau owTeTyBake KOU ce focera npusHaTu.

YnoTtpebeH Bek Ha cpefcTBaTa LUTO ce aMopTuavpaar

PakoBoacCTBOTO BpLUM pefoBHa NpoBepKa Ha ynoTpeOHMOT BEK Ha CpeAcTBaTa LWTo ce amopTuaupaar Ha 31
nekemBpu 2021 roguHa. PakoBOACTBOTO MpoLeHyBa Aeka YTBPAEHWOT ynoTpebeH Bek Ha cpeacTBata ja
npeTcTaByBa O4veKyBaHaTa ynoTpebnuBocT (KOPUCHOCT) Ha cpeacTtBaTta. EBMaeHTMpaHuTe BpegHOCTU Ha
OBWe CpeAcTBa ce aHanuaupaHu Bo benelka 5.

3anuxu

3anuxn ce eBuaeHTMpaaT MO MOHUCKaTa nomery HabaBHaTa BPEAHOCT (LeHa Ha 4YMHEHE) U HETo
peanu3aumoHaTa BpegHocT. [Mpu npoueHkata Ha HETO peanu3auvoHaTa BpedHOCT MM 3ema npeasug
HajobjeKTMBHMTE JOKa3n / nogaToumM KoM Ce Ha pacnorarawe BO NEpUOAOT KOora ce NMpaBeHN MPOLEHKMTE

O6jekTnBHa Bpe4HOCT Ha (hMHaHCUCKN cpeacTBa

[okonky na3apoT Ha (PMHAHCUCKM MHCTPYMEHT He e akTuBeH, PakoBoacTBOTO ja yTBpAyBa objekTvBHaTa
BPEAHOCT CO KOPUCTEHE TEXHWKMN 3a npoueHka. Bo npumeHaTa Ha TexHUKUTe 3a npoueHka, PakoBoAcTBOTO
npaBu MakCMManHO UCKOPUCTYBake Ha MasapHUTE WHNYTWU, U KOPUCTM NPOLEHKN W MPETNOCTaBKN KOU ce,
KOMKY LUTO € MOXHO, BO COIMAacHOCT CO NnofaTouuTe KOW y4YeCHUUMTE Ha nasapoT Ke rv kopucTtat npu
onpefenysawe Ha LUeHaTa Ha WHCTPYMeHTOT. Bo cnyyaj kage oBve nogatouute He ce BUANUBM,
PakoBoACTBOTO 1 MpoueHyBa NpPeTnocTaBKUTE Ha YY4ECHULUMTE Ha NasapoT Npu onpeaernyBamwe Ha ueHaTa
Ha PMHAHCMCKMOT MHCTPYMeHT. OBME NPOLIEHKN MOXaT Aa Ce pas3nuKyBaaT Of peanHuTe LeHU Kou Moxar
[a ce NOCTUrHaT BO TpaHCcaKLuja u3BpLUeHa Nof KoMepLuujanHu yCrnoBsu Ha 4aTyMOT Ha U3BECTYBaH-E.
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Benewkun KoH KOHCconuaupaHuTte (bI/IHaHCVICKM un3pelitaum (npo,qon)KyBa)

3HayvajHn cMeTKOBOACTBEHU NMPOLEHKU (NpoaoKyBsa)

BnujaHneto Ha COVID-19 naHgemujaTa

Kako pesyntat Ha COVID-19 naHgemwjata, koja MMalle BnuvjaHue Ha ekoHoMujaTta u oUHaAHCUCKUTE nNasapw,
pakoBOACTBOTO Ha [pynaTa u3BpLUM [OMOSHUTENHa NPOLEHKa Ha COOABETHOCTA Ha CMETKOBOACTBEHWUTE
NONUTUKKN, MPOLIEHKUTE W MpeTrnocTaBknuTe Koum 6ea kopucTeHn BO TeKOT Ha 2021 rogMHa W HUMBHOTO
BMMjaHne BP3 MOXHOTO o6e3BpeaHyBake Ha cpeAacTBaTa WM oMHaHCKcKaTa nos3vumja, noHatamy napuyiHuTe
TEKOBM W pe3ynTaToT of paboTeweTo Ha [pynaTa. V3BpLUeHUTE MPOLEHKM He yKaxyBaaT Ha MoCToewe
maTtepujanHo 3HavajHa HecurypHocT BO cnocobHocTa Ha [pynata Aa MPOAOIXM CO CBOWUTE AENOBHM
aKTMBHOCTW BO MOHWHA.
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Benewkun KoH KOHconugupaHute (*JVIHaHCVICKVI un3sewtaun (npop,on)KyBa)

Co cocToj6a Ha 1 3a rogMHara WTo 3aBpliyBa Ha 31 gekemBpu 2021
(Cwute n3Hocu ce Bo unjaau [leHapu, oCBEH AOKOSNKY He € NOUHaKy HaBeeHo)

5 HepBMXHOCTU, NOCTPOjKM U onpema

28

3ewmjuwite n Onpemaun AsaHcK 33,
rpagexHu ocTaHatu 1 UHBECT.

objexTn cpeacTtea BO Tek BkynHo
Ha6aBHa nnu peBanopusnpaHa BpegHOCT
Ha 01 jaHyapun 2020 1,008,719 1,654,735 20,240 2,683,694
HabaBku HeTO o MHBECTULMM BO TEK 22,126 24,403 57,270 103,799
Mpogax6tun - (24,251) - (24,251)
Ha 31 npekemBpu 2020 1,030,845 1,654,887 77,510 2,763,242
AKymynupaHa genpeumjaumja
Ha 01 janyapu 2020 316,415 987,522 - 1,303,937
Mpogaxoun - (20,712) - (20,712)
Oenpeuujauuja 3a roguHata 19,507 94,045 - 113,552
MpeBenyBare Ha CTpPaHCKX BanyTu - - - -
Ha 31 pekemBpu 2020 335,922 1,060,855 - 1,396,777
Ha6aBHa unu peBanopusupaHa BpegHoOCT
Ha 01 jaHyapu 2021 1,030,845 1,654,887 77,510 2,763,242
HabaBku HeTo o MHBECTULMM BO TEK 27,760 20,921 137,081 185,762
MpeHoc o nHBeCTULMN BO TEK 88,692 77,828 (166,520) -
Mpogax6tun - (10,649) - (10,649)
Ha 31 nekemBpu 2021 1,147,297 1,742,987 48,071 2,938,355
AxymynupaHa genpeuujaumja
Ha 01 jaHyapwn 2021 335,922 1,060,855 - 1,396,777
Mpogax6tun - (8,102) - (8,102)
Oenpeuujauuja 3a roguHaTta 20,520 100,282 - 120,802
lMpeBenyBare Ha CTPaHCKX BanyTu - - - -
Ha 31 nekemBpwu 2021 356,442 1,153,035 - 1,509,477
HeTo eBnpgeHTupaHa BpegHoCT
Ha 31 gekemBpu 2020 694,923 594,032 77,510 1,366,465
Ha 31 gekemepu 2021 790,855 589,952 48,071 1,428,878

Mpopaxou

Bo TekoT Ha 2021 roguvHa, 'pynaTta npogage v pacxogysa Aen of NOCTPOjKMTE M onpemMarta 4uja HeTo

eBuaeHTMpaHa BpegHoOCT u3HecyBa 2,547 wnjagu [denapn (2020: 3,539 unjagu [HdeHapu) n uctata e

npusHaeHa BO TeKOBHUTe pacxoaun (Bugu benewka 20). MNpogaxHaTta BpegHOCT usHecyBa 5,021 wnjagum

Oenapwm (2020: 1,075 vnjagv Oenapwu) (benewka 17).

MHBecTnuum BO Tek

Ha 31 gekemBpu 2021 1 2020 roguHa, aBaHcuTe 3a, N MHBECTULMUTE BO TEK Ce COCTOjaT OA:

2021 2020

BrnoxyBara BO rpaaexHu o6jekTn 18,455 45,976
Bnoxysara Bo onpema 29,616 31,534
48,071 77,510
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Beneluku KOH KOHConNUAnpaHuTe hMHaHCUCKX n3BeLLTau (MPoAoKyBa)
Co cocToj6a Ha 1 3a rogMHara WTo 3aBpliyBa Ha 31 gekemBpu 2021
(Cwute n3Hocu ce Bo unjaau [leHapu, oCBEH AOKOSNKY He € NOUHaKy HaBeeHo)

HenBwXHOCTKN, NOCTPOjKU 1 onpema (NpoaosKyBsa)

3anor Bp3 HEOBWKHOCTU, NOCTPOjKM M onpemMa
Co cocTtojoa Ha 31 gekemBpu 2021 gen op HeOBWXKHOCTWUTE, MOCTPOjKMTE M onpemarta Ha MatuyHoTo

OpywTBO, KOj Ce cocTou of Xanu, MarauvHu, OeNOBEH MPOCTOp M ofnpema, 4vja npoleHeTa BPeLHOCT e
yTBpAeHa Ha msHoc of 40,200,000 Espa ogHocHo 2,472,300 wnjagn [eHapu e cTaBeH nof 3anor 3a
ofobpeHnTe KpeanTn of, pUHaHCUCKUTE MHCTUTYUMK (Buan beneluka 14 n 24).

6 HemartepujanHu cpenoctBa

HabaBHa AkymynupaHa Heto
KomnjyTtepcku cochtBep BpeOHOCT  amopTu3auumja eBud.BpefHoCT
Ha 01 janyapwm 2020 7,164 (3,246) 3,918
HabGaBku 1,633 - 1,633
AmMopTu3auuja 3a roguHarta - (1,378) (1,378)
Ha 31 gekemBpu 2020 8,797 (4,624) 4,173
Ha 01 janyapu 2021 8,797 (4,624) 4,173
Habasku 861 - 861
AmopTu3aumja 3a roguHaTta - (2,018) (2,018)
Ha 31 pekemBpm 2021 9,658 (6,642) 3,016

7 ®uHaHCUCKM cpeacTBa U 06BpPCKU

EBnaeHTUpaHnTe BpeaHOCTU Ha huHaHCKUCKMTE cpeacTBa v 06Bpcku Ha pynaTta npusHaeHu Ha JaTyMoT Ha
KOHCONUAMPaHMOT u3BeLLTaj 3a rHaHcKcKka cocTojba 3a objaBeHuTe nepuoau MoxaTt UCTo Taka Aa buaar
KaTeropuampaHu Ha crnefH1OB HauMH:

2021 2020
CpencrtBa
@uH.cpedcmea pacrosioxnueu 3a npodax6ba
XapTum og BpegHOCT M yAenv Bo Kanutanot 162,255 117,030
Kpedumu u nob6apyeama
MobapyBara of KynyBayum, HETO 515,807 424,062
MapuyHM cpeacTea 1 eKBUBANEHTH 20,773 38,104
536,580 462,166
698,835 579,196
2021 2020
OcmaHamu ¢huH.068.Mo am.Hab.epeo.
Mo3ajmuum co kamata 1 06B.NMo hyH.Haem 1,513,060 1,314,174
O6Bpcku koH fobaByBaYuM 314,160 263,329

1,827,220 1,577,503
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2021 2020

BnoxyBatsa BO xapTun o, BpeAHOCT BO AOMaLLIHM NpaBHU cybjekTun
- KotupaHnu 161,572 115,578
- Hekotupanu 683 1,452
162,255 117,030

[BmxeHeTo Ha cmeTKaTa Ha BroXyBaHka BO TekoT Ha 2021 n 2020 rognHa e Kako LITo cneau:

2021 2020
Ha 01 janyapu 117,030 66,054
HabaBku 23,399 43,438
Mpogax6tu (31,504) (3,269)
PeBanopusalmja npusHaeHn Bo ocT. ceondaTHa Aobuska (ben. 12) 53,330 10,807
Ha 31 nekemBpwm 162,255 117,030

Bo TekoT Ha 2021 roguHa, pynata ocTBapu npuxon of npofdaxba Ha BMNOXyBakaTa BO XapTuv of
BPEAHOCT U KanuTanHu yaenu Bo u3Hoc oA 45,909 vnjagn geHapu (2020: 3,269 vnjagn geHapu), npu wTo

ocTBapu HeTo JobumBka Bo n3Hoc of 14,405 unjagn geHapu (ben.17).

Bo TekoT Ha 2021 roguHa, ['pynaTta octBapw npuxopn o AnMBMASHAM Ha OBUE BMOXYBaka BO U3HOC o 7,685

unjagun aeHapu (2020: 5,209 unjagn geHapu) (ben.17).

9 3anuxu
2021 2020
MaTtepujanu 253,969 217,658
CuvTeH uHBEHTap 1 pe3epBHU 4ENOBU 121,936 98,331
"oToBM Npon3Boau, NOMYNPON3BOAN 1 NPON3BOACTBO BO TEK 277,191 175,206
TproBcKu CTOKU 5,678 8,946
658,774 500,141
10 NobapyBawa of KynyBa4yum u ocTaHaTyM nobapyBata
2021 2020
Mob6apyBara oa KynyBaiu
[domaluHn kynysaym 223,156 213,680
CTpaHcku Kynysa4ium 314,340 231,709
537,496 445,389
HamarneHo 3a: pe3epBMpatba 3a OLTeTyBaHa (21,689) (21,327)
515,807 424,062
OcTaHaTh TeKoBHM NobapyBama
Mobapyeara 3a 4B 44,585 42,251
HaneHun aBaHcu 53,973 14,306
OpHanpen nnaTeHu TpoLLoum 24,360 6,729
HaneHun nosajmuum - 5,200
MobapyBara o BpaboTeHu 1,228 1,109
MobapyBara 3a AageHn 4eno3nTr 40 38
OcTtaHaTn nobapyBamna 926 41
125,112 69,674
640,919 493,736
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MNo6apyBaka of KynyBa4uu u ocTaHaTy nobapyBaha (NpoaosKyBa)

KpeauTeH KBanuTeT U cTapocHa CTPYKTypa Ha JocneaHu, HeollTeTeHn nobapyBama

PakoBoactBoto Ha MatuyHoTo [pylwiTBO CMeTa Adeka Ha JaTymMuTe Ha W3BeCTyBake, cangoTo Ha
nobapyBaraTa KoM He Ce OWTEeTeHW UNM JocneaHn 3a Hannata umaat gobap kpeauteH ksanutet. Co
cocTojb6a Ha 31 gekemspu 2021 n 2020 roguHa, 'pynata uma nobapyBawa BO nsHoc oa 145,433 nnjagu
AeHapu (2020: 155,883 wnjagu geHapu) ko ce JocreaHu, a HeHannateHu, HO cnopej HarpaBeHuTe
npoLeHkn He ce obesBpeaHeTn (owTeTeHn). HUBHaTa ctapocHa CTpyKTypa € Kako LUTO Creau:

2021 2020

Op 1 - 3 meceuu 79,049 113,217
Op 3 - 6 meceuu 23,268 25,038
Opf 6 - 12 meceuu 6,111 10,457
Hapg 1 roanHa 37,005 7,171
145,433 155,883

PesepBupare nopaau owTeTyBake U OTNMCK NOPAAM HEHAMMaTAMBOCT
[BuxeweTo Ha cMeTKkaTa Ha pe3epBupararta of owTeTyBawa Ha nobapyBara of KynyBadu BO TEKOT Ha
2021 n 2020 roguHa e Kako LUTO cregu:

2021 2020
Ha 01 jaHyapwu 21,327 10,469
TekoBeH pacxop of owTeTyBakwe (ben. 20) 777 10,883
OTnu1c Ha pe3epBupaHu HeHannaTnuem nobapyBana (415) (25)
Ha 31 nekemBpu 21,689 21,327

11 Mapu4Hu cpencTBa U eKBUBaNeHTU

2021 2020
[eHapckn cMeTKM Kaj JomMallHn 6aHKn 8,265 25,222
[eBU3HN CMETKM Kaj AoMallHM GaHKn 184 244
[oToBMHa BO GnarajHa 12,305 12,619
Bkny4yeHo Bo M3BeLuTajoT 3a NapM4HUOT TeK 20,754 38,085
[leBn3Hn cpeacTea 3a oTnnaTa Ha akpeguTmBem 19 19

20,773 38,104
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12 Kanutan

AKUMOHepCKM KanuTan

Ha 31 pekemBpn 2021 n 2020 roavHa akUMOHEPCKUOT KanuTan Ha [pynata usHecyBa 248,771 wnjagu
OeHapu. Vctnot e nogeneH Ha 76,720 3anvwaHuM M BO UENOCT MnaTeHn OOMYHM akummM CO HOMWHanHa
BpeaHocT og 52.78 EBpa no akuuja. [lpomeHuTe BO akUMOHEPCKUOT KanuTan BO TekoT Ha 2021 u 2020
roAMHa ce Kako LUTO crneau:

Bpoj Ha akuuu U3Hoc (8o 000 MkQ)
Bo ontek ConcTtBeH BkynHo Boontek ConctBeH BkynHo

01 jaHyapm 2020 75,488 1,232 76,720 244,776 3,995 248,771
OTKyn Ha CONCTBEHWN aKUmK (628) 628 B (2,038) 2,038 B
31 nekemepu 2020 74,860 1,860 76,720 242,738 6,033 248,771
01 janyapwm 2021 74,860 1,860 76,720 242,738 6,033 248,771
OTKyn Ha CONCTBEHWN aKkumm (426) 426 - (1,383) 1,383 -
31 pekemBpm 2021 74,434 2,286 76,720 241,355 7,416 248,771

OTKyn Ha CONCTBEHM aKkLuu
Bo TekoT Ha 2021 roguHa MatuyHoTo OpywtBo oTkynu 426 conctBenn akumm (2020: 628) ynja HOMUHANHA
BpeaHocT m3HecyBa 1,383 unjagn neHapum (2020: 2,038 wnjagu geHapw) 3a usHoc of 5,732 unjaam geHapu
(2020: 8,956 unjagu oeHapwm).

PesepBu
[BuxeH-eTo Ha CMeTKNTE Ha pe3epBuTe BO TeKOT Ha 2021 n 2020 rogmHa e Kako LITO cneau:
MpeBeaysa
Pe3sepsu 3a He Ha
Pesanopusaumo
HU 3a,D,OJ'I)KI/1TeJ'IHI/1 CONCTBEHU CTPaHCKu
pesepsu pesepsu akuyan Banym BkynHo
01 jaHyapwu 2021 40,991 291,245 (8,661) (5,355) 318,220
Pacnpenen6a Ha akymyn. nobuBka - 13,717 - - 13,717
Pacnpenenba Ha pe3epsu - (17,189) 17,189 - -
OTKyM Ha COMCTB.aKumm - - (4,349) - (4,349)
Pesanop..Ha BnoxyBara (6en.8) 53,330 - - - 53,330
31 pekemBpu 2021 94,321 287,773 4,179 (5,355) 380,918
01 janyapwu 2020 30,184 273,877 (1,743) (5,355) 296,963
Pacnpenen6a Ha akymyn. [Jobuska - 17,368 - - 17,368
OTKyn Ha COMCTB.aKUMmn - - (6,918) - (6,918)
PeBanop..Ha BnoxyBara (ben.8) 10,807 - - - 10,807
31 gekemBpwm 2020 40,991 291,245 (8,661) (5,355) 318,220
13 PasrpaHun4eHu npuxoau
2021 2020
PasrpaHuyeHu npuxoam of Ap>KaBHU NOAPLUKU
Ha 01 JaHyapu 33,069 17,051
Mpunue Ha Ap>xaBHa NoApLUKa BO TEKOT Ha roguHaTta 13,181 34,692
Mpwxon of ocnoboayBame Ha PasrpaHUYeHN APXKABHW NOAPLLKM (8,747) (18,674)

37,503 33,069
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Ha 22 oktomBpu 2019 rogmHa, MaTtnyHoTo OdpywitBo ckny4m goroBop co Bnaparta Ha Peny6nuka CeBepHa
MakenoHuvja 3a gogenyBame Ha (OMHaAHCKCKa NoApluka 3a peanuavpare Ha MHBECTULIMCKM MPOEKT U HOBU
BpaboTtyBarka BO nepuogot 2018 — 2021 roauHa. MNoseke petanu ce objaBeHn Bo benewkata 24 BO

npoaornkeHune.

14 TMo3ajmuumn

2021 2020
[Jonropoy4Hu no3ajMuum co kKamarta u o6Bpcku No puH.Haem
KomepuujanHa BaHka, Ckonje 834,162 746,242
Mpo Kpegut baxka Afl, Ckonje 298,655 407,524
HNB baxka Afl, Ckonje 30,556 47,222
LLnapkace baHka 61,771 -
CronaHcka banka ALl Ckonje 24,556 -
LLnapkace nnanHr 797 1,113
[JonropoyHu nosajmuum 1,250,497 1,202,101
HamaneHo 3a: TekoBHa gocneaHocT (267,864) -169,032
[fonropoyeH pen 982,633 1,033,069
KpaTkopo4yHu no3ajMuum co Kamata u1 o6BpPCKU NO (pUH.Haem
Linapkace BaHka 137,127 60,000
CtonaHcka Banka ALl Ckonje 88,440 15,000
KomepuujanHa BaHka 19,469 3,176
HJ1b BaHka 17,019 33,807
O6BpCKM MO KPEAMTHM KapTUYKKN CO BapujabunHa kamaTHa cranka 508 90
BKynHO KpaTKOpPO4YHU NO3ajMULM 262,563 112,073
TekoBHa A4OCMEaHOCT Ha JONTOPOYHM NO3ajMULIM CO KamaTta 267,864 169,032
KpaTkopo4yHu no3ajMuum u TEKOBHO JOCNEB.HA AONTOP.No3. 530,427 281,105
Ce BKyNHO nosajMuum u PMHAHCUCKUN HaeM 1,513,060 1,314,174

[locneBareTo Ha OOMTOPOYHMTE MO3ajMULM € Npe3eHTUpaHo Bo benewkarta 3.4. Opo6bpeHnTe nosajmuum

co kamaTa ce 0be3beneHn co gen o HeaBwkHOCTUTE Ha pynara (Buam ucto ben.5 n 24).

15 O6Bpcku cnpema fo6aByBaym U oCcTaHaTU OOGBPCKHU

2021 2020
Ho6aByBauun

JomalHn gobasyBaym 228,292 202,573
CTpaHcku gobasysayu 85,868 60,756
314,160 263,329

OcTaHaTu TeKOBHU O0GBPCKH
[naTtu, nepcoHaneH gaHoK 1 NpMAOHeCKH o nnaTu 32,580 33,328
CnoH3opcTBa U AoHaLMK 18,778 -
Mprmenun aBaHcH 3,189 8,743
O6BpcKM 32 onepaTUBEH JNTN3NHT 421 793
O6Bpckn 3a oMBNAEHAMN 149 149
[pecmeTaHn kamaTu - 1,449
OcTtaHaTn obBpckn 328 -
55,445 44,462
BkynHo no6aByBa4u u octaHaTM O6BpPCKU 369,605 307,791




34
Butmunka A.[, Mpunen n noapyxHuumn

Benewkun KoH KOHconugupaHute (*)VIHaHCVICKVI un3sewtaun (npop,on)KyBa)

Co cocToj6a Ha 1 3a rogMHara WTo 3aBpliyBa Ha 31 gekemBpu 2021
(Cwute n3Hocu ce Bo unjaau [leHapu, oCBEH AOKOSNKY He € NOUHaKy HaBeeHo)

16 Mpuxogu o npopax6ba

2021 2020
Mpopax0ba Ha AomalleH nasap 1,800,974 1,459,521
[Npoagaxba Ha cTpaHCKN nasapu: 1,023,179 891,717
2,824,153 2,351,238
17 OcTtaHaTtv genoBHU NpuUxoau
2021 2020
[Mpuxoau of peknameH maTepujan v rpaTuc Nponssoau 16,660 8,378
Hobuska o npoaax6a Ha xapTum of BpeaHocT (ben.8) 14,405 -
Mpuxoan og avenaenan (ben.8) 7,685 5,209
Buwoun Ha 3anuxm no nonuc 6,378 705
MprmeHun pabatu 5,300 6,122
Mpuxoan og npogaxba Ha HeaBWKHOCTM 1 onpema (ben.5) 5,021 1,075
Mpuxoan og HannaTeHu WTeTn 4,902 4,346
Mpuxoan og HAEMHMHK 3,709 1,222
Mpuxoam og oTnnc Ha 06BpPCKK 89 -
OcTtaHaTn npuxogu 7,287 974
71,436 28,031
18 MaTtepwujanu, eHepruja u pesepBHU AefO0BU
2021 2020
[MoTpoLeHn cypoBrHU 1 MaTepujanm 1,944,436 1,440,484
EHepruja 118,220 69,507
PesepsHu genosu 59,284 32,468
2,121,940 1,542,459
19 Tpowouu 3a KOPpUCTU Ha BpaboTeHUTe
2021 2020
BpyTo nnaTtu 364,040 362,111
OcTaHaTn co 3aKOH YTBpAEHM HaAOMECTOLM 12,271 16,969
376,311 379,080

OcTaHaTuTe 3a40MKUTENHN HALOMECTOUM cripema Bpa6OTeHMTe Ce oaHecyBaarT rmaBHO Ha HagomMmecTouunTe
3a perpecu 3a rogmwieH oamMmop, oTnpeMHUHU nNpun NneH3noHnpawe, pa3Hn BMaoBu nomMmoLl 1 cn.
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20 OcTaHaTu AefI0OBHMU TPOLUOLMU

2021 2020
[Mpomoumn, peknamu n penpeseHTaumja 107,296 85,570
Tpowouwu 3a cnyxbeHn natyBama 38,734 15,071
OcTaHaTn ycnyru o, HaaBopeLLHU cyBjeKkTu 30,927 85,072
TpaHCNOPTHY 1 KOMYHWUKaLMCKN yCryru 15,188 21,984
Mpemun 3a ocurypysame 13,845 12,226
[oHaumm 11,933 14,724
Tpowioun 3a ogpKyBaH-e 10,615 19,717
BaHkapcku 1 TpowoLum Ha NNaTHMOT NpoMeT 8,478 4,644
Heotnuwawra BpeA.Ha NpoA.HeABUXHOCTM, NOCTp.u onpema (b.5) 2,547 3,539
Kycouwu no nonuc n oTnvc Ha 3anuxm 1,567 3,328
3arybu nopaawn owteTyBawe 1 oTnuc Ha nobapyesamna (ben.10) 777 10,883
HaeMHuHn - 1,901
Tpowoun 3a caemu - 654
OcTtaHaTn TpoLioum 14,485 11,874
256,392 291,187
21 ®uHaHCUCKMU NpUXoau U pacxoau
2021 2020
Mpuxoam
[MO3MTUBHU KYPCHM pa3nuku 1,532 2,308
OcTaHaT MHaHCKUCKM Npuxoam - 1,506
1,532 3,814
Pacxoaun
Pacxogm no kamatu (36,400) (35,941)
HeraTvBHM KypCHM pasnuku (1,648) (5,086)
(38,048) (41,027)
®uHaHcUucku (pacxoam), HeTo (36,516) (37,213)
22 [JaHok Ha poouBKa
2021 2020
TekoBeH gaHok 6,932 3,478

OpanoXeH gaHok - -

6,932 3,478
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[aHok Ha Ao6uMBKa (NpoaoMKyBa)

YcornacyBaweTo Ha BKYMHUOT AaHOK Ha Jobueka cnopen V3BeluTajoT 3a ceondaTHataTa gobumska 3a 2021
1 2020 e kako WTO cneau:

2021 2020
[JobuBka npen ogaHouYyBawe 83,159 29,320
Ycoenacysam-e 3a:
HeonGuTHM TpoLLouy 3a 4aHOYHW Lenn 28,759 50,358
[aHoueH KpeauT 3a penHBecTUpaHa goOuBKa (13,717) (17,368)
OvBuaeHaa ocTBapeHa Co y4eCTBO BO KanuTarnoT Ha Ap AaHo4.00Bp3. (7,685) (5,668)
OcHoBa 3a ogaHo4YyBawe 90,516 56,642
[aHoyHa cTanka 10% 10%
TekoBeH AaHOK Ha go6uBka no cranka og 10% 9,052 5,665
Hamanysare Ha npecmeTaH AaHok Ha Aobueka 3a fageHa AoHaumia (2,120) (2,187)
TekoBeH AaHOK Ha Jo6uBKa 6,932 3,478
EgekmusHa daHo4YHa cmarika 8.34% 11.86%

23 3apaboTtyBayka no akumja

3apaboTyBaykaTa no akuuja (OCHOBHa M pa3BOAHETa) € NpecMeTaHa Mo naT Ha Aenewe Ha fobuBkaTa Koja
npunara Ha uMaTenuTe Ha OBUYHM aKLMKM, CO NOHAEPUPAHNOT NpoceyeH Gpoj Ha 0BUYHU akLMM BO ONTEK BO
TEKOT Ha rognHaTa.

2021 2020
JlobuBka 3a MaTenuTe Ha oBUYHM aKLmUK 76,227 25,842
MoHaepvpaH npoceyeH 6poj Ha 0BUYHM aKLMU BO ONTEK 74,364 75,415
3apa6oTyBayka no akumja — ocHoBHa 1 pa3sog. (MK no akumja) 1,025 343

24 HewnsBecHU u npeB3eMeHU 06GBPCKU

[oroBop 3a gp)xaBHa noApLuka

Kako wTto e npetxogHo objaBeHo BO benewkarta 13 norope, Ha 22 oktomBpu 2019 rogmHa, Matu4HoTO
OpywTtBo cknyus poroBop co Bnagpata Ha Penybnuka CeBepHa MakegoHuja 3a pgopenyBawe Ha
nHaHCKCKa NOAPLLKA 3a peanuavpare Ha MHBECTULIMCKM MPOEKT 1 HOBM BpaboTyBawa BO nepuogot 2018
— 2021 rognHa. Cnopep goroBopHuTe oapeabu, MatnyHoTto OpyliTBo Ke Aobve apXkaBHa NOMOLL BO BUCUHA
on 10% opa vHBecTMpaHuTe cpeacTsa, kou Tpeba aa 6upat Hajmanky Bo maHoc og 702,836,567 peHapw,
HajoouHa go 31 pekemBpu 2022, BO MakcMMarneH M3HOC Ha ApxasBHaTta nomow og 1,000,000 Eepa.
MoHaTamy, MaTnyHoTO [pyLUTBO CE CTEKHYBA CO MpaBO Ha UCMnaTa Ha Ap)KaBHa NMOMOLL, JOKOSKY
peanuanpa HoBu 113 BpaboTyBawa 3a BpeMe Ha WHBECTULMCKMOT MPOEKT M 3a HWMB MCMaka nnaTta BO
BUcMHA oA Hag 50% op MuHMManHaTa nnata. MakcumanH1oT roguileH M3Hoc Ha chuHaHcKUcKa noaplika 3a
HOBW BpaboTyBawa MOXe Aa maHecyBa makumym 4,400 EBpa 3a egHo HOBO BpaboTyBak€e Ha rOAMLLHO
HMBO.

Cynacku cnoposu

Co cocTtojba Ha 31 gekemBpu 2021, Hema CyAcku mocTankv nokpeHatn npotus pynarta (2020: Hema). Ha
[aTyMOT Ha oBMe PMHaAHCKCKM M3BeLLTaun, He ce eBMaeHTMpaHu Brno kaksu pesepBupama o4 noTeHumjanHmn
3arybu no ocHoB Ha cyacku cnoposu. PakoBoactBoTo Ha MaTuyHoTO [pyliTBO BpLUM peAoBHa aHanusa Ha
MOXHUTE pU3nLUM oA, NaHW 3arybm no 0BOj OCHOB.
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HeusBecHu n npeB3eMeHn 06BpCKU (MPoaOIKyBa)

durHaHCKCKM LOrOBOPHM 0BBPCKM
1.CornacHo ckny4eHuoT gorosop 3a kpeaut co KomepuwmjanHa Banka Al, Ckonje, MaTtuyHoTo [pywitBo e
OOJDKHO, BO TEKOT Ha LEenuoT Mepuod Ha oTnnata Ha [OonroT, Aa M OoOpXW CnegHuTe COOOBETHU
UHaAHCKUCKN NokasaTenu:
- lMokasaTen Ha 3a00IMKEHOCT, KpeauT BO OAHOC Ha kanuTanoT Tpeba ga 6uae Bo pamku Ha 0gHOC
2:1; ocTBapeHMoT nokasaten 3a 2021 roguHa e 1.38 : 1;
- [llokasaten Ha NMOKPUEHOCT Ha CepBUCMpaHe Ha OO, NOBUCOK o4 1; OCTBapeHUOT nokasaTen 3a
2021 rogmHa e 2.43;

2.CornacHo ckny4yeHuoT goroBop 3a kpeaut co lNMpoKpeout banka AN Fepmanwnja, MatuyHoTo OpywtBo e
OOIDKHO, BO TEKOT Ha LenuoT nepuog Ha oTnnata Ha JONnroT, Aa MM OApXW CrneaHuTe COOOBETHU
(PUHAHCKCKU NOKa3aTenu:
- CreneH Ha 3agormxyBawe MepeH Kako Heto dumHaHcucko 3apomkyBawe/EBUTOA pa He
HagMWHYBa BpedHOCT 7; OCTBapeHWoT nokasaten 3a 2021 roguHa e 7.31;
- MpoueHT Ha camodmHaHcKpaykm kanutan ga He nagHe nog 40%; octBapeHWOT nokasarten 3a 2021
rognHa e 36.87%;

3.CornacHo cknyyeHMoT Joroeop 3a kpeaut co Lnapkace baHka, MaTnyHoTo [pyluTBO € OOIMKHO, BO TEKOT
Ha UenuoT nepmog Ha oTnnaTta Ha 4ONroT, Aa MM O4pXN CregHUTe co0ABETHU (PMHAHCUCKU NoKasaTenu:
- WsHocotr Ha EBUTOA op dwuHaHcuckuTe um3BewTanm fa u3HecyBa MuHumym 1,000,000 MKL;
OCTBapeHWOT nokasaTen 3a 2021 roguHa e 202,601unjagu aeHapu;
- CrteneH Ha 3aponxyBawe, MepeH kako BkyneH nonr/EBUTOA pa ce ogpxyBa Ha HMBO of
MakcMmyMm 4 naTu; ocTBapeHMoT nokasaTen 3a 2021 roguHa e 9.20;
- ®uHaHcucKM KoedULMEHT Ha KanuTanoT of (pMHaHCUCKMTE M3BeLLTaun aa nsHecysa MUHUMYM 45%;
ocTBapeHWOoT nokasaten 3a 2021 roguHa e 38.87%;
- KoeduumeHT Ha NOKpMeHOCT Ha kamaTaTta Aa U3HecyBa MUHUMYM 3 naTtu nokpueHoct co EBUTOA,
ocTBapeHnoT nokasaTten 3a 2021 roanHa e 5.63;

[aHo4yHn 06BpCKM

CornacHo u3aMeHWTe BO 3aKOHOT 3a [aHOK Ha aobuska Bo 2019 roguHa u MNpaBunHUKOT 3a copmata 1
coapXmnHaTa Ha U3BeLTajoT 3a TpaHcdepHn ueHn (CnyxbeH BecHuk Ha PCM 6p. 59/2019), MaTtuyHoTO
OpywtBo Mma obBpcka Oa M3roTBM M3BeLITaj 3a TpaHcdepHu ueHn 3a 2021 roguHa HajoouHa go 30
centemBpu 2022 rogvHa. [1o 4aTtymoT Ha 0BOj M3BeLwTaj, MatuyHoTo [pyliTBO HEMA U3rOoTBEHO U3BELLITAj 3a
TpaHCEepHU LEHM BO COMMacHOCT CO 3akOoHcKaTa perynatmea. MatuyHoto [pyluTBO cnpoBeayBa pefoBHa
NpoueHKa Ha MOoTeHLUMjanHWTe AaHOYHM edeKTW LUTO Ce O4YeKyBa Aa npouanesaT of HoBuTe Gapana 3a
TpaHcdepHn ueHn. PakoBoacTBoTo Ha MatuyHoTo [pyluTBO OLEHyBa AeKa TakBUTE U3HOCK LUTO MOXaT Aa
ce nojaBat HeMa [a MMaaT HWKakoB MaTepujaneH edekT Bp3 KOHconuauMpaHuTe UHAHCUCKU U3BEeLUTan U
npujaBeHnTe AaHoum.

KoHconuanpaHuTe UMHaHCUCKM M3BeluTaM U CMeTKOBOACTBEHaTa eBuaeHumja Ha [pynaTta noanexart Ha
[laHO4YHa KOHTpOmna of CTpaHa Ha AaHOYHWTE BMacTu BO NEepuodoT o4 5 roavHu MNo MogHecyBaHeTo Ha
[AaHOYHMOT M3BeLUTaj 3a oMHaHCcKUcKaTa roaMHa M MoXart Ja npouanesat AONOSIHUTENHM AaHOLM U TPOLLOLW.
Bp3a ocHoBa Ha npoLeHKaTa Ha PakoBOACTBOTO Ha AEHOT Ha OBME KOHCOMMAMPaHW MHAHCUCKM M3BeLLTan
He ce MOEeHTUMMKYBaHMN YCMOBM 3a AONOMHUTENHW NOTEHLUMjanH1 0GBPCKM NO TOj OCHOB.

KanutanHu obspcku
He ce eBuaeHTMpaHW kanuTanHu OGBPCKM Ha AEHOT Ha WM3BECTyBake KOM HE ce BeKke Mpu3Hatu BO
KOHONMUAMpaHuTe MHAHCUCKM N3BELLTau.
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Bo npogomkeHne e npernegoTt Ha usgageHuTe rapaHumm og ctpaHa Ha MaTtuuyHoto OpywtBo co cocTojba

Ha 31 gekemBpun 2021 rognHa:

U3HoC
BaHka — usgaBsau Bo kopucT Ha
EYP MKLO

KOMEPLIMJAINHA BAHKA, AQl. CKOMJE  JN MAKEQOHCKW/ XENE3HWLM - 70,000
KOMEPLUWJAITHA BAHKA, All. CKOMJE  ENC ONWTWHA NPUNEN - 24,975
KOMEPUWJANHA BAHKA, ALl. CKOTJE  LIAPVUHCKA YMNPABA - 272,000
KOMEPUWJANHA BAHKA, All. CKOIJE  LIAPWMHCKA YIMPABA - 5,000,000
ABANKA D.D. Pakirnica Tims DOO 12,000 739,200

Bare Commerce D.O.0O., Citluk,
UNICREDIT BANK D.D. Mostar BiH BiH 90,000 5,535,000

Bare Commerce D.O.0., Citluk,
RAIFFEISEN BANK D.D. BiH BiH 50,000 3,075,000
RAIFFEISEN BANK Global Logistic SHPK, Tirana,
SH.A./ALBANIA/TIRANA Albania 20,000 1,232,000
DIREKTNA BANKA AD DOO STAN TECH BEOGRAD,
KRAGUJEVAC/SERBIA/KRAGUJEVAC SERBIA 112,242 6,914,107
DIREKTNA BANKA AD DOO STAN TECH BEOGRAD,
KRAGUJEVAC/SERBIA/KRAGUJEVAC SERBIA 112,242 6,914,107
DIREKTNA BANKA AD DOO STAN TECH BEOGRAD,
KRAGUJEVAC/SERBIA/KRAGUJEVAC SERBIA 30,000 1,848,000

426,484 31,624,389

3anoxeHu cpeacTBa

Bo npoponxeHve e npernedoT Ha 3anoXeHwWTe cpeacTBa AafeHu kako obesbepyBare 3a nosajmeHuTe
cpeacTsa co kamaTa of (OUHAHCUCKUTE MHCTUTYLMK, co cocTojba Ha 31 gekemepn 2021 rognHa (Buam UcTo

Benewkn 5 n 14):

ONVC Ha HeBUXHOCTa Mpumarten (Ha3uB Ha UsHoc
cy6jexTor) EYP MK
®abpuka 1

1. 3emjuiuTe n OBjeKT CO MOroHM U MarauyH 3a
roToB Npou3BoA U cyposuHu -KIM 19479/1 - 10 R

| MPOKPEAWT BAHKA 4000000 246,000,000
2. 3emjuLuTe ¥ YnpaBHa 3rpafia co cTap MoroH rEPMAHWJA
3a Yyokonapa - 19479/2 -1
3. 3emjuwTe v ynpasHa 3rpaga- K 19479/1-1
4. 3emjuwte 1 OBjeKT MAMH CO NOTOHN 1
kaHuenapuv - KN 19479/1-3 MPO-KPEOUT Banka 3,500,000 215,250,000
5. 3emjuwte n maraumH 3a cyposuHa Kl
19479/1-11
6. 3emjuTe 1 06jEKTH (TEXHWYKM CEKTOP,
yokonapa, YokonaaupaHu Npou3Boam, HoBa
MeH3a, NNUHCKa CTaHuLa, KoMnpecopcka KomepuujanHa baxka 13,300,000 817,950,000

cTaHuua 1 nagunHuk) KM 19479/1 u semjuwre
Kn24160/3
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3anoxeHu cpeacTsa (NpoaorKysa)

®abpuka 2
6. XATA 2 3emjuiuTe v OBjeKT CO MOTOHM ¥ MPOKPEANT BAHKA - 4000000 246,000,000
marauuHu- KM 6043/1 FEPMAHWJA

®abpuka 3 - Wtun
7. 3emjuwTe 1 OBjeKTM CO NOTOHU, MaraLyHu 1

ynpasa arpaga KI1 1281, KN 21817, K1 21g/g  KOVePWIania bara (NP8 5300000 325,950,000
n K 218/9 A

, ) LLinapkace Baxka (IMPB PE[) 1,000,000 61,500,000
8. 3emjuwTe n ObjexT PecTopaH KI1 128/4 Mpo-KpeauT (BTOP PEN]) 300,000 18,450,000
9. 3emjuwTe- MpagexHO HEN3rpageHo u
marauut KN 197/5, KM 197/7, KM 200/10, KN
200/11, KIM 205/2, KN 205/4, K 205/5, KN Komepuwjan+a banka (MPB

205/6, KT 205/7, K1 205/8, K1 205/9, KTl PELI) 5,300,000 325,950,000

205/10, KI 205/11, KM 205/12, KM 205/13, KN
205/14, K1 205/17, KIM 205/20

MpeTtcTaBHMWTBO [MCTPMOYTUBEH LiHTap -

Ckonje
10. 3emjuwTe n O6jexkT-MaraumH KM 5340/30 MPO-KPEOMUT BaHka 3,500,000 215,250,000
BkynHo: 40,200,000  2,472,300,000
25 N3BecTyBaH-€ Mo cerMeHTun

[JenosHuTe akTMBHOCTM Ha [pynata ce opHecyBaaT Ha eAeH oOnepaTMBEH CermMeHT- NpPOW3BOACTBO M
npogaxba Ha npexpambeHn npoussoau. 'pynata ocTBapyBa npuxoaum of npogaxba Ha TepuTopwujata Ha
Peny6bnuka CeBepHa MakegoHuja u Ha cTpaHcku nasapu objaBeHn Bo benewkata 16. pynata He
obenopeHyBa nogeTanHy MHOPMAaL MM NOBP3aHN CO OAAeNHUTE reorpadCkn CErMeHTH.

26 TpaHcakuuu co noBp3aHu cybjekTu
3a noTpebute Ha oBME KOHCONUAMPAaHW PMHAHCUCKM U3BELUTan He ce MAEHTUMUKYBAHN MOBP3aHN CTPaHu
co kov 'pynaTa uma TpaHcakumm BO HOPManHWOT Tek oA AeNoBHOTO paboTerse.

KnyueH pakoBogeH kagap 2021 2020

KpaTkopo4yHn HagomecToum 38,542 34,937

MNobGapyBarsa - -

O6Bpcku - -
27 HactaHu no nepuoaoT Ha u3BecTyBawe

Mo 31 pgexkemBpu 2021 roguHa - JaTyMOT Ha W3BECTYBaheTO, OO AEHOT Ha 04o00pyBakeTO Ha OBME
KOHCONMAMpaHn (OUHAHCUCKU U3BELUTan, Hema HacTaHu kou 6u Tpebano ga 6upat objaBeHu mnm nak 6u
npeavsBrkane KopekLmja Ha KoHconuanupaHmTe PUHaHCUCKK u3BeLuTau.
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Mpunor 1 — KoHconuanpaHa roguilHa cMeTKa co cocTojba Ha 1 3a
roguMHaTa WwTo 3aBpLuyBa Ha 31 gekemepu 2021
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[Mpwunor 2 — KoHconuanpaH roaunlleH n3eeLlTaj 3a paboTereTo Co
cocTojba Ha 1 3a roguMHaTa WTo 3aBpuyBa Ha 31 gekemBpu 2021
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