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MU3BewTaj 3a nocebHMTE PMHAHCUCKM U3BELITaN
M3BpwmBme peBusMja Ha MNpuapyxHuTe nocebHn duHaHcuckn ussewTan Ha ButamuHka a.a., Mpunen (“OpywTtBoT0”),

coctaBeHu of M3BewTaj 3a cuHaHcuckaTa cocTojba Ha geH 31 gekemBpu 2021 roguHa, n Ms3BewTaj 3a ceondartHaTta
nobueka, M3BewwTaj 3a NnpoMeHMTEe BO KanuTanoT 1 M3BeluTaj 3a napMyHWTE TEKOBM 3a roguHaTa LUTO Torall 3aBpLuM, Kako U
npernea Ha 3Ha4yajHUTe CMETKOBOACTBEHW NONUTUKN 1 ApYrn o6jacHyBayky 6enewuku, BKydYeHn Ha cTpaHuTe 3 oo 38.

OD,I'OBOpHOCT Ha PakoBoACTBOTO 3a NOcebHUTe PMHAHCKCKM n3BELLTaN

PakoBoACTBOTO € OArOBOPHO 3a M3roTByBawe U OGjEKTMBHO Npe3eHTUpawe Ha oBuMe NOocebHU UMHAHCUCKM M3BeLLTan BO
COrnacHoCT CO CMeTKOBOACTBEHUTE cTaHaapau npudarteHn Bo Penybnvka CeBepHa MakefoHwja, kKako U 3a BOCMOCTaByBake
Ha TakBa BHATpeLLHa KOHTpona Koja PakoBoACTBOTO yTBpAyBa Aeka € HeomnxodHa 3a Ja OBO3MOXM U3roTByBawe Ha NocebHu
(PUHaAHCKCKN N3BELLTan KoM ce ocnobodeHn o maTepujanHo NorpeLlHo NpuKaxyBake Kako pe3yntaT Ha namama unm rpeLuka.

OZroBOpHOCT Ha peBU30POT

Hawa oaroBopHOCT e a n3pasvme MUCIeHe 3a oBUe NocebHn hrHaHCUCKN M3BeLUTan Bp3 OCHOBA Ha M3BpLUEHATa peBusmja.
Huve ja wu3BpwmBME peBu3nWjaTa BO COMMAcHOCT CO pPEeBM3OPCKUTE cTaHoapau npudateHn Bo Penybnuka CeBepHa
MakegoHujal. Tue cTaHoapav 6apaat Halla ycornaceHocT co eTuuykMTe Bapatkba, Kako U Toa peBusuvjaTa [a ja nnaHupame u
M3BpLUYBaME Ha Ha4yuH KOj K& HM OBO3MOXMW [a CTEeKHeMe pa3yMHO YyBepyBawe 3a Toa Jdanu nocebHuTe (UHaHCUCKU
n3BeLlTam ce ocrnoboaeHn og MaTepujanHo NOrpeLLHo npukaxyBake. PeBuanjaTta BknydyBa cnpoBedyBakbe Ha NpoLeaypu co
Lern CTeKHyBake PEBU3OPCKM OO0Ka3n 3a M3HocuTe U objaByBawaTta BO MOCEOHUTE (PUHAHCMCKM u3BewTaun. WM3bpaHuTte
npoueaypv 3aBucaT of NpoLeHKaTa Ha peBU30poT, U UCTUTE BKIy4vyBaaT NpOLEHKa Ha pu3nuMTe o MaTepujanHo norpeLuHo
npuKaxyBahe BO nocebHunTe hmHaHcuckn nasewtan, 6uno nopagun namama unm rpeLuka.

Mpu oBMe NPOLIEHKM Ha pU3MLMTE PEBM3OPOT ja 3emMa BO NpeaBWf BHaTpeLLHaTa KOHTpOra peneBaHTHa 3a NOAroTByBame U
06jeKTUBHO Mpe3eHTHparbe Ha NnocebHUTe (PUHAHCUCKM M3BelTan Ha [pywTBOTO CO LEn Kpeupake Ha TakBu PEBU3OPCKM
npoueanypy Kou ke 6uaat coodBEeTHW Ha OKOMHOCTUTE, HO He U 3a noTpebarta [a u3pasu MuUcnere 3a edeKkTMBHOCTa Ha
BHaTpeLLUHaTa KoHTpona Ha [dpywTeoTo.

PeBusujaTa, ncto Taka BKIydyBa U OLiEHKa Ha COOABETHOCTA Ha NPUMEHETUTE CMETKOBOACTBEHWN MOMMTUKU U HA pasyMHOCTa
Ha CMeTKOBOACTBEHUTE MPOLIEHKN HanpaBeHWN of cTpaHa Ha PakoBOACTBOTO, KAako U OLEHKA Ha CeBKynmHaTa npe3eHTauuja Ha
nocebHNTE hMHAHCUCKM U3BELUTaMN.

Hwne BepyBamMe [eka CTeKHaTtute peBU3OPCKM OOKa3n npeTcTtaByBaaT 3adoBOJSIMTENIHA M COOABETHa OCHOBa 3a HaWeTo
PEBU3OPCKO MUCTEHE.

! MefyHapogHu ctaHaapav 3a pesuamja (,MCP“) nsgageHu og ctpaHa Ha Oa6opoT 3a MefyHapoaHW cTaHOapav 3a peBuauja 1 yeepyBare
(LOMCPY"), kon ctanuja Ha cuna Ha 15 gekemspu 2009 roguHa, npeseaeHn n objaseHn Bo Cnyx6eH BecHuk Ha Penybnvka MakegoHuja 6poj
79 op 2010 roguHa
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Mucnewe

Cnopeg Hawe Mucnerse, nocebHute uHaHcuckn “3BeLTan ja npeseHtupaar oGjekTuBHO, Bo cute MarepujanHu acnekru,
duHaHcuckaTa cocTojba Ha [dpywiteoto Butamunka a.a., MNpunen Ha gen 31 Aekemepu 2021 roauHa, kako un pesyntatoT op
paboTerweTo u napuyHuTe TEKOBM 3a rogvHaTta WTo Toraw 3aBpLwK, BO cormacHocT co CMeTKOBOACBEHUTe CTaHagapam
npucarexm so Peny6nuka CeBepHa MakegoHuja.

UsBewraj 3a Apyru npasHu u PerynatopHu 6apatma

PakoBogctBoto Ha HpywTsoto e wucrto Taka OArOBOPHO 3a M3roTeyBaie Ha FOANLIHNOT M3BewWTaj 3a paboTerweTo Ha
dpywreoto 3a 2021 rofiHa BO COrMacHOCT co yneH 384 o4 3akoHoT 33 TProBck ApywTea. Haiua OAroBOpHOCT e paa

Cnopea Haweto Mucnemwe, ncropuckute urHaHcKcku nHpopmauumu objaseHu Bo MoauwHmoT U3BeLTaj 3a paboTereTo Ha

OBnatreH pesuso
Mapjan AngoHo

Ckonje, 14 anpun 2022 ro,dizma

. MeryHapog Hu CTaHaapAn 3a peBusmja (-MCP*) nspagenn OA CTpaHa Ha Oa6opor 3a MefyHapoaHu CraHAapan 3a peBusuja u yBepyBate
(,LOMCPY*), kon cTanuja Ha cuna Ha 15 Aekemspu 2009 roguna, npeeejeHn n objaseHu so Cnyx6eH BecHUk Ha Peny6nuka MakesoHuja 6poj
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Buramunka A, Mpunen

MoceBHu thunancuckn nisewTan
31 pnexkemBpwu 2021 roauqa

3BewTaj 3a

(PUMHaHcKCcKaTa cocTojba

Ben. 31 nekemepn 31 pekemepu
2021 2020
000 MKA 000 MKL,
CpepcTBa
HeTekoBHu cpeacTBa
HeaswxHocTI, NocTpojku 1 onpema 5 1,390,980 1,334,360
Hemarepwjanuu cpepcrea 6 2,762 3,879
Brioxysara BO NoapyxHULM 8 112,580 112,580
PUHAHCUCKM CPEACTBa PacnonoXIven sa npoaaxba 9 162,255 117,030
1,668,577 1,667,849
TexkoBHU cpeacTBa
®uHaHeucku noGapysara - 5,200
3anuxu 10 658,235 495,825
MobapyBatba 0 Kynysaum 1 ocTaHaTh nobapysara 11 606,756 482,338
MoGapyBara 3a AaHok og fo6uBska - 2,861
MapwyHW cpescTea W ekBUBANEHTK 12 17,223 35,710
1,282,214 1,021,934
BkynHo cpeacTsa 2,950,791 2,589,783
Kanutan v o6Bpcku
Kanuran 13
AKLMOHEpPCKW KanuTan 241,355 242,738
Pesepsn 383,590 320,892
ARYyMynupaHu 4obusku 462,928 424,606
o _ 1,087,873 988,236
. O6Bpcku
HeTtekoBHM 06BpcKM
PasrpaHuueHn npuxoam 14 37,503 33,069
Mozajmuum 15 969,859 1,033,069
) 1,007,362 1,066,138
TekoBHY 06BpCKM
Mosajmuum 15 527,443 277,929
OBBpcky cnpema fobaBysayn U ocTaHaTy oBBpckun 16 325,779 257,480
O6Bpcka 3a AaHOK Ha nobuBka 2,334 -
855,556 535,409
BkynHo o6Bpcku 1,862,918 1,601,547
BKkynHo kanutan v 06Bpcku 2,950,791 2,589,783

Oswe chrHaHcKCKkM nasewwTau ce o
2022 roguHa v ce nommu.lanm
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Moce6GHU (huHaHCUCKM n3BeLwTan
31 pekemBpum 2021 roauHa

3BellTa) 3a
ceondaTHaTa JobuBka

ben. [ognHa wTo 3aBpLUyBa Ha
31 npekemBpu 31 npekemBpun
2021 2020
000 MK 000 MK
Mpuxoamn o npogax6a 17 2,812,150 2,341,482
OcTtaHaTy AenoBHM Npuxoau 18 54,572 53,009
Mpuxoamn o ApXKaBHM NOAPLLKM 14 8,747 18,674
HabaBHa BpeaHOCT Ha NpogafeHn CTOKN (16,497) (18,582)
MaTtepwujanu, eHepruja u pe3epBHU 4ENOBU 19 (2,040,426) (1,538,011)
TpoLuoun 3a KopucTu Ha BpaboTeHnTe 20 (371,836) (375,052)
AmMopTusaumja n genpeumjaunja 5,6 (109,412) (104,190)
OcTtaHaTy 4enoBHM TPOLLOLUU 21 (338,972) (323,751)
[MpomeHn Ha 3anuxuTe Ha roToBM NPON3BOAM 94,865 809
JobuBKka og onepaTtuBHO paboTere 93,191 54,388
PuHaHCUCKN NPUXOAM 22 1,505 2,302
®PuHaHCUCKN pacxoau 22 (37,462) (40,786)
durHaHcKcku (pacxoamn), HETO (35,957) (38,484)
[o6uBka npen ogaHo4yyBawe 57,234 15,904
[aHok Ha nobuBka 23 (5,195) (2,187)
Heto no6uBka 3a roguHaTa 52,039 13,717
OcTaHara ceoncaTHa foOMBKa 3a roguHara:
lMpomeHa Ha objekTMBHaTa BPeQHOCT Ha PMHAHCUCKNTE
CpeacTBa pacnonoxnvem 3a npogaxoda 913 53330 10807
BkynHa ceondaTHa Ao6MBKa 3a rogmMHaTa 105,369 24,524
3apaboTyBauka no akumja 24
- OcHoBHa n pa3ssogHeTa (JeHapu no akuuja) 700 182

anIFl,py)KHMTe 6eneLKn ce cocTaBeH Aen Ha oBue NocebHu CbVIHaHCVICKI/I un3pelitau
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Moce6GHU (huHaHCUCKM n3BeLwTan
31 pekemBpum 2021 roauHa
1 |
000 MKA
AkuuoHepckn  Pesepsn  Akymynup. BkynHo
KanuTan [o6uBKM
Ha 01 janyapu 2021 roguHa 242,738 320,892 424,606 988,236
TpaHcakyuu co concmeeHuyume
Pacnopep Ha akymynupaHu gobusku (ben.14) - 13,717 (13,717) -
OTkyneHun concteeHn akumu (ben.14) (1,383) (4,349) - (5,732)
BkyrnHo mpaHcakyuu co coricmeeHuyume (1,383) 9,368 (13,717) (5,732)
[o6ueka 3a roguHaTa - - 52,039 52,039
MpomeHa Bo 06j.Bp.BnoxyBana (b5.9,13) - 53,330 - 53,330
BkynHa ceondatHa fobreka - 53,330 52,039 105,369
Ha 31 gekemBpu 2021 roguHa 241,355 383,590 462,928 1,087,873
Ha 01 janyapwu 2020 roguHa 244776 299,635 428,257 972,668
TpaHcakyuu co concmeeHuyume
Pacnopep Ha akymynupanu gobusku (ben.14) - 17,368 (17,368) -
OTkyneHu conctBeHn akummn (ben.14) (2,038) (6,918) - (8,956)
BkynHo mpaHcakyuu co coricmeeHuyume (2,038) 10,450 (17,368) (8,956)
[o6ueka 3a roguHaTa - - 13,717 13,717
MpomeHa Bo 06j.Bp.BnoxyBana (6.9,13) - 10,807 - 10,807
BkynHa ceondatHa fobreka - 10,807 13,717 24,524
Ha 31 pekemBpu 2020 rogmHa 242,738 320,892 424,606 988,236

anIFl,py)KHMTe 6eneLKn ce cocTaBeH Aen Ha oBue NocebHu CbVIHaHCVICKI/I un3pelitau
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Moce6GHU (huHaHCUCKM n3BeLwTan
31 pekemBpum 2021 roauHa

3BeLllTa] 3a napuvHUTE

TEKOBU

Ben. logvHa wTo 3aBpLuyBa Ha 31 aex.
2021 2020
000 MK 000 MK,
[obGueka npea ogaHouyBaHe 57,234 15,904
YcornacyBsatse 3a:
[Lenpeumjaumja n amopTtusaumja 56 109,412 104,190
Mpwxoau on Ap>kaBHM NOAPLLKM 14 (8,747) (18,674)
[Nobuska of npogaxba Ha BNoXyBars-a 18 (10,474) -
Mpuxoam oa npogaxba Ha HeaB.MOCTPOjKU M onpema 18 (1,244) (16,848)
Mpwxogw og obreHn rpaTic NPOM3BOAM U pekrn.MaTtepujan 18 (10,691) (12,893)
Mpuxogm og oTnuc Ha o6Bpcku u pabatu og gobaByBayun 18 (5,300) (6,122)
Mpvixogn og avBMaeHau 18 (7,685) (5,179)
(BviLLOLM) Ha 3annXy MO MOMNC, HETO 18,21 (6,056) (705)
Bary6u of owTeTyBake U OTNNC Ha noGapyBarka 21 7 10,883
OT1nuc 1 obesBpeaHyBake Ha 3anmuxm 21 501 2,056
HeTo cer.Bpea.Ha npoaageHn HedBwxk, NOCTPOjKK 1 onpema 21 787 950
Pacxogu no kamatu 22 35,997 35,840
[o6ueka npe NPOMEHM BO OnepaTvBHUOT KanuTan 154,511 109,402
lpomeHu 80 onepamueHUOM Kanumar:
3anuxu (146,164) (86,966)
MoGapysatba of KynyBayun 1 ocTaHaTu nobapysara (125,195) (37,108)
Hannata Ha akpeautnemn - 2,184
O6BpCKM KOH 06aByBayM U ocTaHaTh 06BPCKU 73,599 12,424
(43,249) (64)
(Mnatenwn) kamatn (35,997) (35,840)
(MNnateH) gaHok of Aobuska - (1,028)
(79,246) (36,932)
MNHBECTULIUCKM aKTUBHOCTU
HaGaBka Ha HeBWXHOCTU, NOCTPOjKU 1 onpema 5 (164,841) (83,610)
Mpunuemn oa npoaax6a Ha HeaBWX,NOCTPOjKK 1 onpema 5,19 1,244 16,848
HabaBka Ha HemaTepujanHu cpeacTsa 6 (861) (1,574)
MpunuBe o npogaxba Ha BroxyBara 9,18 40,015 -
BrnoxyBara BO XxapTum of, BpegHOCT 1 yaenu 9 (21,436) (43,438)
Mpwnuen og anBmnaeHan 9,18 7,685 5,179
MpunvB o Hannata Ha (4ageHu) nosajmmum 10 5,200 (5,200)
(132,994) (111,795)
DUHAHCUCKN aKTUBHOCTU
OTnnara Ha nosajMuum 15 (854,361) (990,046)
Mpunueu og nosajMmum 15 1,040,665 1,131,536
MpunuBu oa APXXaBHW NOAPLLKA 14 13,181 34,692
OTKyneHu CoNCTBEHN aKLUMm 13 (5,732) (8,956)
193,753 167,226
HeTo npomeHu kaj napuyHuTe cpeacTBa U eKBUBANeHTH (18,487) 18,499
MapuyHM cpeacTBa 1 eKBYBANEHTU Ha NOYETOKOT 35,710 17,211
MapuyHu cpeacTBa U eKBUBANEHTU Ha KpajoT 12 17,223 35,710

anIFl,py)KHMTe 6eneLKn ce cocTaBeH Aen Ha oBue NocebHu CbVIHaHCVICKI/I un3pelitau
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beneLwikn KoH nocebHUTe
doMHaHCUCKN n3BeLLTau

1. OnwTtu nHcpopmauum

MpexpambeHa nHaycTpuja Butamunka Al MNpunen (Bo noHaTaMOLUHNOT TekcT ApywTBoTO) € AKLMOHEPCKO
ApyLTBO pernctpupaHo Bo Penybnuka CesepHa Makeponuja. Ceanwteto Ha OpywtBoTo e BO lNpunen Ha
yn.Jleue Koteckn 6p.23. OcHoBHa AejHoCT Ha OpywTBOTO ondaka Npon3BoACcTBO 1 Npodaxba Ha CTOKM 3a
LUMpOKa NoTpoLLyBayka oA npexpambeHaTta nHgycrpuja.

MpoceyHnoT 6poj Ha BpaboTeHn Bo [pyLITBOTO 3a roguHaTa koja 3aBpluyBa Ha 31 gekemBpu 2021 rogmHa
usHecysa 667 nuua (2020: 681 nuua).

JpyLwTBOTO ro npeTcTtaByBa MHO3UHCTBOTO Ha [pynauujata ButamuHka a.g., MNMpunen n nogpyxHuumte. Co
cocTojba Ha 1 3a roguMHuTe WTo 3aBpllyBaat Ha 31 gekemepu 2021 n 2020, NoapyXHULUTE y4ecTByBaaT
co nomarnky of, 5% BO BKynHWTE NPUXOAM U BKyNHaTa akTvMea Ha [pynauujaTa.

Co cocTtojba Ha 31 gekemBpu 2021 roguHa, OpywTtBoTo € MaTtuyHo [pylITBO — OCHOBa4 U €4UHCTBEH
CONCTBEHUK Ha CnefHvBe NpaBHu CyOjeKTu:

- B-Poyte OOOET, Mpunen

- BegpwuHa 2 OO, benrpaga, n

- Buramwnnka EOO[, Codumja
MoBeke geTanu ce o6jaBeHn Bo benelkata 8 Bo npogokeHne Ha oBne NocebHM hMHAHCUCKM M3BeLLTau.

AKumnTe Ha ,D,pyLLITBOTO Ce KOTUpPaHW Ha peaoBHMOT nasap Ha MakegoHcka 6epsa Ha XapTuu o BpeaHOCT.

2. CMeTKOBOACTBEHU MONUTUKHN

Bo npoaomkeHne ce npukakaHn OCHOBHUTE CMETKOBOACTBEHWU MOJIUTUKU yI'IOTp666HM npun nogrotoBKkata
Ha oBue (*)VIHaHCVICKI/I nssewTan. OBME MNOMUTUKA CE€ KOH3UCTEHTHO NpUMEHeTN Ha CcuTe npuka>kaHu
roanHn, oCBeH OOKOJIKY HE € NOUHaKy HaBedeHo.

2.1 OcHoBa 3a noAroToBKa

OBune nocebHW bMHAHCKUCKM M3BeLUTan ce NMOArOTBEHW BO COMacHOCT cO 3aKOHOT 3a TProBCKM ApyLuTBa
(“Cnyx6eH BecHuk Ha PM” 6p. 28/2004... 239/2018) u MpaBunHUKOT 3a BOAEHE CMETKOBOACTBO (“Cryx6eH
BeCHuK Ha PM” 6p. 159 op 29 pekemepu 2009 roguHa, 6p. 164 og 2010 rogmnHa n 107 og 2011 roguHa).
Cnopea oBoj lMpaBunHKK ce mponuyBa BOAEH-ETO CMETKOBOACTBO BO COrfacHocT co MeryHapopHuTe
cTaHgapam 3a uHaHcucko ussectyBanwe (MCOW) BknydyBajku rv n TonkyBahwarta Ha MOCTOjHUOT KOMUTET
3a TonkyBawe ([MKT) m TonkyBata Ha KomuTeToT 3a TONKyBake Ha MeryHapOAHOTO (PMHAHCUCKO
n3BecTyBawe yTBpAeHu og OnbopoT 3a mefyHapoaHu cmeTkoBoacTBeHu ctaHpapan (KTMOW) napganeHn
Ha 1 jaHyapu 2009 roguHa.

MocebHnTe dmHaHCUCKM M3BeLUTan ce MOAroTBEHU Cropen KOHLENTOT Ha MCTopUcka BpedHOCT OCBEH 3a
mHaHCcKCKUTE CPeacTBa pacnonoXnvem 3a npogaxba n duHaHcuckuTe cpeacTsa 1 06BpCKM (BKNyYyBajku
W [epuBaTUBHU MHCTPYMEHTU), LOKOMKY MOCTOjaT, Kou ce MepaT no objekTmBHaTa BpegHocT. OcHoBUTE 3a
Mepere Ha CeKoj MoeAuHeYeH BuA Ha cpefcTBO, 06BpcCka, MPUXOA M Pacxop Cce AeTanHO OnuliaHu BO
npogorxeHve Ha oBaa beneuuka.
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Benewkn KOH NnocebHUTe PMHAHCUCKM U3BeLLTaum (NPoaoIKyBa)
CMeTKOBOACTBEHM NONMUTUKUN (NPOAOIIKYBA)

OcHoBa 3a noAroToBKa (MpoaoKyBa)
MoprotoBkata Ha oBue UHAHCUCKM M3BelTan BO corracHocT co MC®U npudateHn n objaBeHn Bo

Penybnuka CesepHa MakegoHuja Gapa ynotpeba Ha ogpedeHV KPUTUYHW CMETKOBOACTBEHW MPOLIEHKU.
Taa ucto Taka Gapa PakoBoactBoTo Ha [pywTBOTO Aa ynoTpebyBa CBOWM MPOLIEHKM BO MPOLECOT Ha
NpUMeHa Ha CMEeTKOBOACTBEHMTE nonmuTukun. lNModpayjaTa WTO BKyvyBaaT MOBWCOK CTEMEH Ha MpoLeHKa
WM KOMMIMEKCHOCT, UM nogpadyjata BO KOW NPEeTnoCcTaBkUTE W MPOLEHKUTE ce 3HadvajHu 3a nocebHute
rHaHcKCKku nsBeLlTaun, ce obenogeHetn Bo benetlka 4: 3HavajHV CMETKOBOACTBEHMW NPOLIEHKN.

OBMWe hMHaHCKCKM U3BeLTan npeTcTaByBaaT NocebHn hmHaHcUcku nsBsewwTan Ha MaTuyHoTo OpyLTeo K
He M BKNyvyBaaT (PUHAHCUCKUTE M3BELUTAW Ha HEroBuTe MOAPYXHUUM. Bnoxysaweto Ha MatuyHoTO
ApyWwTBO BO NOAPYKHULMTE € EBUAEHTUPAHO MO HMBHaTa HabaBHa BPEAHOCT HamarieHa 3a eBEHTyarHoTo
obe3BpeaHyBamse.

OpywTBOTO ja BOAM CMETKOBOACTBEHATA €BMAeHLMja U NoarotesyBa (OMHAHCMCKU M3BELUTaM BO JlokanHata
Banyta — MakegoHckn Oenap (MKO wnu [eHap) koja npeTcTaByBa (yHKUMOHaNHa M npe3eHTauucka
BanyTa.

MocebHnTe buHaHCMCKM M3BeLUTan ce NOATOTBEHM CO COCTOj0a Ha M 3a rognHUTe LWITO 3aBpluyBaaT Ha 31
Aekemspy 2021 n 2020 rogmHa. TekoBHUTE 1 cnopebeHnTe nogaToumn NpukaxaHn Bo oBMe (UHAHCUCKU
u3BellTan ce m3paseHn Bo unjagu [leHapu, ocBeH OOKOMKY He e nmouHaky HasedeHo. OHamy kade LWTo e
HeOoMxo4HO HanpaBeHW ce NpunarodyBaka BO Mpe3eHTauuvjaTa Ha cnopeabeHnTe nogaToum co Len ucrata
Aa ofrosapa Ha npeseHTauujata Ha TEKOBHUTE NoJaTouw.

2.2 N3BecTyBame Mo CermeHTH
[enoBeH cerMeHT npeTcTaByBa [pyna Ha CpPeAcTBa M [OENOBHM aKTUBHOCTM 3a obe3benyBame Ha
Npou3BoaM W YCNyrn, KOW ce MOOJIOKHU Ha pU3NLM PasfnMYHU Of OHME Kaj OPYrM OENOBHWU CErMEeHTW.
[eorpadpckmoT cermeHT nak ob6e3begyBa npov3BOAM WM YCRyrM BO pPaMKM Ha OAPEOEHO EKOHOMCKO
OMKPY>KyBaHe NMOAJI0XKHO Ha PU3NLIM PA3NUYHK Of OHUE Kaj Apyrute reorpad)Cku CErMeHTU.

2.3 CtpaHcku BanyTtun

TpaHcakuunTe AeHOMUHMPaHM BO CTpaHCKa BanyTa ce uckaxaHu Bo MakegoHcku [eHapu co npumeHa Ha
odunumjanHMOT cpedeH Kypc Ha OeHOT Ha TpaHcakumjata. CpeacrtBata M 0OBpCKUTE OEHOMMHMPAHU BO
CTpaHcka BanyTa ce uckaxaHun Bo MakepoHcku OeHapw (“OeHapun”) no cpegHuoT Kypc Ha HapogHa BaHka
Ha Penybnuka CeBepHa MakegoHuja Ha nocrnegHUOT AeH Of NMPEeCMETKOBHUOT nepuod. Cute nobuekn m
3arybuv kov npouaneryBaar of KypCHUTE pasnuku npukaxaHu ce Bo M3BeluTajot 3a ceondaTtHaTa gobumBka
KaKo NPUXO4M U pacxoam of MHaHCcMpare BO NEPMOAOT HAa HUBHOTO HacTaHyBawe. CpegHuUTe AeBU3HU
KypceBu Kom 6ea npumeHeTn 3a npukaxyBahe Ha nosuvummTe Ha M3BewTajoT 3a dhnHaHcKUckaTa cocTojba
OEHOMVHUPpaHM BO CTPaHCKa BanyTa, ce creaHuTe:

31 pekemepun 2021 31 pekemBpu 2020

1YCO 54.3736 OeHapu 50.2353 [leHapu
1EYP 61.6270 OeHapu 61.6940 JeHapu
1 UXo 59.4683 [eHapu 56.8242 [leHapu
1ren 73.4267 OeHapu 68.3136 [eHapu

2.4 HepBWXHOCTW, MOCTPOjKM U onpema
HepBwxHOCTUTE, MOCTPOjKMTE WM oMpemMaTa ce eBuWaeHTUpaaT no HabaBHa OOHOCHO MpeTrnocTaBeHa
HabaBHa BpeHOCT HaMareHa 3a akymynvpaHaTa genpeuujaumja u pe3epBupakeTo Nopagm oOWTeTyBaksE,
OOKOIKy nocton. HabaBHaTa BpeQHOCT BKIydyBa TPOLLOLM KOM AMPEKTHO ce OfHecyBaaT Ha HabaBkaTa Ha
cpeacrteaTa.

MpeTnocTaBeHaTa HabGaBHa BpPeAHOCT MpeTcTaByBa peBariopuavpaHa HabaBHa BPeaHOCT Ha OApedeHM
CTaBKWU Ha HEeABWXXHOCTUTE, MOCTPOjKATE U OnMpemaTta Kou ce peBariopusmpaHu Bo nepuogute npea 2005
roavHa, no naT Ha NpUMeHa Ha KoeULUMEHTU 3a MHOEKCMpPaHe YTBPAEeHW of cTpaHa Ha [pxaBHUoT 3aBog
3a CtatucTumka.
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HeaBuxHOCTU, NOCTPOjKN M onpema (NpoaomKyBsa)
LlEHaTa Ha 4YMHEewe Ha cpeactTeaTta, uU3rpageHn BO CONCTBEHa pe>|<|/|ja, ce COCTOM OO TPOLUOKOT 3a
MaTepMjan, ANPpEKTHa pa60THa cuna n coogBeTHU OoNwTU NPONU3BOAHN TPOLLOLW.

rlOCﬂe,D,OBaTeJ'IHVITe HabaBkn ce BKny4YeHn BO eBuMAeHTUpaHaTa BpPeAHOCT Ha CcpeacTtBOTO UK ce
npu3HaBaaT Kako noceGHO CPeACTBO, COOABETHO, CaMO Kora MocTOM BepojaTHOCT Of MPWIIMB Ha WOHU
€KOHOMCKM KOPUCTK 3a [IpyLITBOTO NOBP3aHM CO CTaBKaTa U Kora TPOLLOKOT Ha CTaBKaTa MoXe pasyMHO Aa
ce u3Mepu.

CuTe Opyrv pefoBHW OApXyBakba W MOMpaBKM Ce €eBUAEHTMpaaT Kako pacxoau Bo WM3BewTajoT 3a
ceondartHaTta gobvBKka BO TEKOT Ha NepuoaoT BO KOj ce jaByBaaT. He ce npecmeTtyBa genpeuujaumja Ha
3eMjUITETO M UHBECTULUMMTE BO Tek. [Jenpeuujaumjata Ha OCTaHATUTE CTaBKM Ha HEOBMXHOCTUTE WU
onpemMaTa ce npecMeTyBa MpaBONpPOMNopuUMOHanHo, co Uen, Aa ce pacrnpefeny HabaBHata wnu
npeTnocrtaBeHaTa HabaBHa BpeaHOCT OO0 HMBHWUTE pe3unayanHun BpeaHOCTU HU3 NPoUeHEeTUOT BeK Ha
ynotpeba, kako LTOo criegu:

pagexHun objektu 20-40 rognHn
MoroHcka onpema 10 rognHu
OctaHaTa onpema 1 MOTOPHM BO3una 2-5 roguHun

PeanoyanHute BpeaHOCTV Ha cpeacTBaTta v NPOLEHETUOT Bek Ha ynoTpeGa ce npernenysaar 1 JAOKOMKY e
noTpeGHO ce Kopernpaar, Ha Cekoj AaTyM Ha u3BecTyBake. Kora eBUaeHTMPaHMOT U3HOC Ha CPEeACTBOTO e
MOBUCOK Of] HErOBUOT MPOLEHET HAAOMECTNINB U3HOC, TOj BeAHAL Cce OTMM1LIYBa 40 HErOBUOT Ha4OMECTNB
N3HOC.

MpuxoanTe nnu pacxoguTe NOBp3aHU CO OTYfyBaka ce ogpeayBaaT no naT Ha cnopenba Ha NpuUnUBMTE CO
€BUOEHTUPAHMOT M3HOoC. PasnuknTe ce BkyyYeHu BO M3BewwTajoT 3a ceondpatHaTa AoOMBKa BO NepuoaoT
Kora HacTaHyBaar.

2.5 HemaTtepujanHu cpeacrtBa
HemaTepwujanHu cpeactBa cTekHaTy o4 cTpaHa Ha [pylTBoTo, CO AedUHMpaH BeK Ha ynoTpeba, ce mepar
cnopep HabaBHa BpeAHOCT HaMarneHa 3a akymynvpaHa amopTM3aumja u 3arybu of owTeTyBame.

MocnenosaTtenHuTe HabaBKM Ce KanuTanuauMpaaT camo Kora NnocTou BepojaTHOCT Off MPUMUB Ha WHM
€KOHOMCKM KOPUCTK 3a [pyLUTBOTO NOBP3aHM CO CTaBkaTa W Kora HabaeHaTa BPEHOCT Ha cTaBkaTa MoXe
pasyMHO a ce U3Mepu.

Komnjytepcku codpTBep

TpowouuTte noBp3aHW CO pPasBojOT WM OAPXKYBaeTO Ha KOMMNjyTEPCKM COPTBEPCKM nNporpamu ce
npusHaBaaT Kako TPOLUOLM BO MOMEHTOT Ha HMBHOTO HacTaHyBake. Tpollounte AMPEKTHO NOBP3aHU CO
NPenos3HaTnMBM U YHUKATHU CO(PTBEPCKM MPOWU3BOAW, KOHTPONMpaHu of cTpaHa Ha [pywTBOTO M KOwu
HajBepojaTHO ke co3gagaT eKOHOMCKM KOPUCTW LWITO Ke rM HagMuHaT TpollouuTe Nocne efHa roguvHa, ce
npusHaBaaT Kako HemaTtepujanHu cpeactBa. TpollouuTe 3a pa3BOj Ha KOMMNjyTepcKn codTBep kou ce
npusHaBaaT Kako cpeacTBa Ce aMOpPTU3MPaHU KOPUCTEjKM MpaBOnponopuuoHanHa MeToda BO TEKOT Ha
nepvog of net roguHu.
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2.6 OwTeTyBake Ha HedhMHAHCUCKUTE cpeacTBa

HepnBuxHOCTUTE, NMOCTPOjKUTE M OMpemaTa, Kako M HemaTepujanHute cpeacTtBa CcO AedUHMpaH BeK Ha
ynoTpeba ce npoBepyBaaT 3a MOCTOEHE Ha MOXHW OLUTETyBaka CeKorall Kora OApedeHW HacTaHu Wiu
NMPOMEHM Ha YCIOBU yKaXyBaaT [eka eBMOEHTUPaHWOT U3HOC Ha CpeAcTBaTa He MOXe [a ce HaJOMECTW.
Cekorall Kora eBMAEHTMPaHUOT U3HOC Ha cpeacTBaTa ro HaAMWHYBa HWBHUOT HAOOMECTNIUB U3HOC, Ce
npu3Haea 3aryba of owrTeTyBawe. HagomMecTnMB/MOT M3HOC MpeTcTaByBa NMOBUCOKUOT U3HOC NOMEry HETO
npogaxHaTa ueHa u ynotpebHaTa BpedHOCT Ha cpeacTBata. HeTo npopgaxHaTa ueHa e U3HOC Koj ce
pobuBa opn npopaxba Ha cpeacTBO BO TpaHcakuuja nomery nobpo wmsBecTeHu cybjekTn, gopeka
ynoTpebeHaTa BpedHOCT € cerallHaTa BpegHOCT Ha MPOLEHEeTUTe WMAHW FOTOBMHCKM MPWUMMBK LUTO ce
O4YeKyBa [a npouanesart oA KOHTUHyupaHaTta ynotpeba Ha cpeacTBaTa U o HUBHOTO OTYFyBake Ha KpajoT
of ynotpebHnoT Bek. HagomecTnmeuTe M3HOCU ce NpoLeHyBaaT 3a noeguHeYHu cpeacTsa unm, ako e toa
HEMOXXHO, 3a Lienara rpyna Ha cpefcTBa Koja reHepvpa rotoBuHa.

2.7 BnoxyBaHa BO NOAPYKHULMU
CTeKkHyBameTO Ha MOAPYXHULUTE € eBUAEHTUPaHO crnopes MeTonoT Ha HabaBHa BpeaHOCT, MpW LUTO
TPOLUOKOT 3a CTEeKHyBaweTO MpeTcTaByBa OOjeKTMBHA BpeOHOCT Ha AafeHuTe CpeacTsa, usgageHute
aKkuMn unm npeB3eMeHnUTe 0OBPCKU Ha AaTyMOT Ha CTEKHYBaHETO, BKITyHYMTENHO Y HEMOCPEAHUTE pacxoan
HanpaBeHM 3a LUENMTe Ha CTekHyBaweTo. BnoxyeaweTo Ha [pywTBOTO BO MNOAPYXHULMTE €
€BUAEHTUPAHO No HMBHaTa HabaBHa BPeOHOCT HamarieHa 3a eBeHTyanHoTo ob6e3BpeaHyBaHE.

2.8 ®duHaHcUCKM cpeacTBa
OpywTtBoTOo v knacuduumpa ceouTe (UHAHCUCKU CPEeAcTBa BO CredHuTe KaTeropum: (OUHaHCUCKM
cpencTea no objekTMBHa BpedHOCT npeky [obuBkM K 3arybu, kpegutu u nobapysBara, OUHAHCUCKK
cpeacTBa Kou ce 4yBaaT [0 [JocreBawe M (OUMHAHCUCKM CpeacTBa pacrofiokuBu 3a npoaaxba.
Knacudukaumjata 3aBucu op uenute 3a HabaBka Ha puHaHcuckuTe cpeactea. PakoBoacTtBoTo
knacudmumpa MHaAHCUCKUTE CPeACTBA BO MOMEHTOT Ha HUBHOTO MPBUYHO NPU3HABaH-E.

®PuHaHcuckm cpeacTea no objekTrBHa BpegHOCT NpeKy 4obmBku 1 3arybu

duHaHcuckMTe cpeacTBa No ObjekTMBHA BPEAHOCT Npeky AoOMBKM M 3arybu ce bumHaHCUCKM cpeacTBa
HameHeTu 3a TpryBawe. EaHO duHaHcucko cpenctBo ce knacudumumpa Kako CpeicTBO HaMEHEeTO 3a
TpryBare AOKONKY Ce CTeKHyBa CO Len Aa ce npogage Bo kpatok pok. CpeacteaTta BO 0Baa kaTteropuja ce
Knacuduumpaat kako TekoBHM cpefctea. Co coctojba Ha 31 pekemBpu 2021 n 2020 roamHa [pyLuTBOTO
Hema knacmduumpaHo cpeacTea BO OBaa kateropuja.

durHaHCUCKM CpeAcTBa KoM ce YyBaaT 40 JoCneBake

BrnoxyBara 4YyBaHU OO0 AocneBawe ce He-AepuBaTUBHU (PUHAHCUCKM MHCTPYMEHTU CO (DUKCHU mepuoam
Ha oTnnata 1 co (hMKCeH nepuoa Ha ocneBawe Kov [pyLuTBOTO MMa HamMepa MU MOXHOCT Aa ri Yyea Ao
nepuogoT Ha pocneBawe. Co coctojba Ha 31 pekemBpu 2021 u 2020 roguHa [pylwTBOTO Hema
KnacudmumpaHo cpeactea Bo OBaa kaTeropuja.

Kpeantu n nobapysamna

KpeanTtute n nobapyBamarta ce He-gepuMBaTUBHU (PMHAHCUCKM CpeacTBa CO OUMKCHU UMK AeTEPMUHUPAHN
nnakaka Kou He KOoTMpaaT Ha akTMBEH nasap. Tve ce BKIy4YeHU BO TEKOBHWUTE CpPeacTBa, OCBEH 3a OHME
Kou gocneBaaT BO nepwopg nogonr o 12 meceun oa AatyMoT Ha M3BeluTajoT 3a dmHaHcuckaTta cocTojba.
Kpeoutnte n nobapyBarwaTa Ha [pylwITBOTO Ha AaTyMOT Ha M3BewTajoT 3a dwmHaHcuckaTa cocTojba ce
coctojaT o nobapyBawa oA KynyBauu, AafeHM No3ajMuum U ocTaHatu nobapyBama Kako M MapuyHu
CpeAcTBa v eKBMBareHTU.

durHaHCKUCKM cpefcTBa pacnofioknmemM 3a npoaaxba

®duHaHCUCKM cpeacTBa pacnonoxnveu 3a npojaxba ce He-4epuBaTUBM, KOM Ce KpeuwpaHu BO OBaa
KaTeropuja unu nak He ce knacuduumpaHm Bo 6Mno Koja 04 ocTaHaTUTe kaTeropun. Tue ce BKIyYeHU BO
HETEKOBHU CpPeACTBa OCBEH ako PakoBOACTBOTO HEMa Hamepa Aa o OTyfu BrOXyBaheTo BO pok of 12
Meceum o AaTyMOT Ha M3BECTYBaHe.
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®DrHAHCUCKM cpeacTBa (NpoaomkyBsa)

lMpn3HaBare U Mepere Ha PUHAHCUCKUTE CpeacTBa

HabGaBkuTe u npogaxbute Ha pMHaHCUCKNTE CpeacTBa ce eBMAeHTMpaaT Ha AaTyMOT Ha TpaHcakuujaTta -
AaTyMOT Ha Koj wTo [pywTBOTO MMa o6Bpcka Aa ro Kynu wnu npodage cpeactsoTo. duHaHcuckuTe
cpencTBa kou ce npuaHaBaaT cnopepf oOOjekTVBHa BpPeAHOCT npeky OoOVBKM wnm 3arybu noyetHo ce
npu3HaBaaT crnopef HMBHaTa 06jekTMBHa BPEAHOCT, NpW LUTO TPOLLOLUMTE Ha TpaHCcakuunTe ce npusHasaar
BO V3BewTajoT 3a ceondaTtHaTta gobmBka. dMHaHCMCKUTE cpeacTBa NpecTtaHyBaaTt da ce npusHasaar no
UCTEKOT Ha npaBaTa 3a Npumame Ha MapuyHuTEe TEeKoBM oA (PMHaAHCUCKUTE cpefdcTBa WM MO HWBHOTO
npeHecysBawe, a [pywTBOTO M MNPEHEeNo 3HaAYUTENHO CuTe PU3NLM U KOPUCTU Of COMCTBEHOCTA.
®duHaHCcUCcKMTe cpeacTBa pacnonoxnveu 3a npogaxba u uHaHcuckuTe cpeacTtBa No  06jeKTUBHA
BPEeAHOCT npeky JobuBkn 1 3arybu nocnegoBaTenHo ce eBUAEHTUPaHW No HUBHaTa 06jekTnBHA BPe4HOCT.
KpeauTtute n nobapysararta ce nocrnefoBaTenHo €BUAEHTVMPaHM NO aMopTM3npaHa HabaBHa BpegHOCT Co
ynoTpeba Ha MeTodoT Ha edbekTnBHa KamarTa.

Cute CbI/IHaHCI/ICKVI cpeacTtBa KoM He ce nNpu3HaBaaTt crnopeq OGjeKTVIBHa BPEOHOCT Npeky [o6MBKM 1 3ary6V|
No4YeTHO Ce Npu3HaBaaT No HMBHaTa O6jeKTVIBHa BPeOHOCT 3rofieMeHa 3a TpowlounTe Ha TpaHCakumnmnTe.

Hobueknte mnnn 3arybute og npoMeHaTa Ha O6jekTMBHATa BpeOHOCT Ha cpeactsata Mo objekTuBHa
BpeOHOCT npeKy AobuBky 1 3arybu ce BknyyyBaaT Bo fo6uBkM / 3aryby Bo nepuodoT Kora HacTaHyBaar.
MpuxoanTte of ouBMAaeHOW ce npu3HaBaaT BO [0OOMBKM / 3arybu kako gen o ocTaHatuTe npuxogu BO
MOMEHTOT Kora [pyLiTBOTO MMa BOCMOCTABEHO NPaBo Ha NpUnvB o4 AnBUOEHAA.

lMpomeHnTe Ha objekTMBHATa BPEAHOCT Ha MOHETapHUTE U He-MOHETapHUTE BNOXyBawa knacuduumnpanu
Kako pacnonoxnueu 3a npogaxba ce NnpM3HaeHn BO oCcTaHaTaTa ceondpatHa Jobumeka.

Kora xaptunte og BpeOHOCT KnacuduumpaHn Kako pacnorioxnneu 3a npogaxba ce npogaBaat wnu ce
OLUTETEHW, aKyMynupaHaTa Kopekuuja Ha objekTMBHaTa BpeQHOCT NpU3HaeHa BO KanuTanoT Cce BKIydyBa
BO M3BELUTAjOT 3a ceondaTtHa AobuBka kako AobuBka nnu 3aryba of BNoXyBaka BO XapTuUnM of BpegHOCT
BO NMepuoaOT Ha KOj ce ogHecyBaaTt. KamaTtnte of cpeacteaTta pacnonioxnuem 3a npogaxba, npecmeTaHn
Bp3 OCHOBa Ha edeKTMBHAaTa kamaTHa cTanka ce npu3HaBaaT BO [0OMBKM/3arybu kako ¢hMHaHCUCKM
npuxoan. [llpuxoan og AvBUOEHW Of (UHAHCUCKUTE cpeacTBa pacrnonoXnvMeBu 3a npopaxba ce
npusHaBaaT BO AobuBkM / 3arybu kako gen og ocTaHaTuTe MPUXOAM BO MOMEHTOT kora [pylwTBOTO MMa
BOCMOCTaBEHO NPaBoO Ha NpWUNMB o AuBMAEHAA.

[enpun3aHasare Ha PUHAHCUCKUTE CpeacTBa

®duHaHCcUcKMTe cpefcTBa MpecTaHyBaaT Aa ce Mpu3HaBaaT Mo MCTEKOT Ha MpasaTta 3a npvMare Ha
napu4HNTe TEKOBU 0f (PMHAHCUCKUTE CpeacTBa UNK No HUBHOTO NMpeHecyBawe, a [pyWwTBOTO M NpeHeno
3HaYUTENHO CUTE PU3ULIK U KOPUCTU Of, COMCTBEHOCTA.

OwTeTyBakeTO HA hMHAHCUCKNUTE cpeacTea

a. Cpedcmea esudeHmupaHu rno amopmu3supaHa HabasHa gpedHocm

Ha cekoj gatym Ha M3BeLuTajoT 3a dhmHaHcKcka cocTojba, JpyLlTBOTO NpoLeHyBa Aanu NocTon o6jekTMBeH
JoKa3 3a olWTeTyBake Ha efHo (UHAHCUCKO CpeacTBO WM rpyna Ha puHaHCUCKM cpeacTea.
dUHAHCUCKOTO CpeacTBO WM rpynata Ha (OUHAHCUCKM CpeacTBa, Ce owTeTeHu, u 3aryba nopagm
OLITETYBaHE CE EBMOEHTUPA CaMOo ako MOCTOM 06jeKTUBEH [oKa3 3a OLITETYBawe Kako pe3ynTaT Ha eeH
UNM NoBeKke HacTaHW KoM Ce Cry4ure no NpBUYHOTO MpU3HaBawe Ha cpeacTBaTa M Aeka HacTaHoT uma
BNMjaHNe Ha OYEeKyBaHUTE MAHU NAapUYHM TEKOBW HA (PMHAHCUCKOTO CPEACTBO UK rpynata Ha hMHAHCUCKN
cpencTBa Kou MoXaT BEPOAOCTOjHO Aa ce npoLueHar.

Kako ookasu 3a olTeTyBake MOXe [e ce 3eMaT MHAWKaUuUMTe Aeka AOIMKHUKOT Unu rpynarta AOIHKHULM
nMaaT 3HavajHu PUHAHCUCKU TELKOTUK, AOLUHEHE NPU UCTnaTa Ha MaBHMLa 1 KaMara, BepojaTHOCT AeKa
ke BnesaT BO CTevya] WNM Apyra peopraHusauvja, M kage LWTO MNOCTojaT BMAMMBYA MHAOMKAUMM 3a
HamanyBake Ha WOHWUTE MapuyHU TEKOBM KaKo LUTO Ce MPOMEHWTE BO EKOHOMCKUTE YCMOBM KOU
KopecrnoHaupaar co 3ary6ara.
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®DrHAHCUCKM cpeacTBa (NpoaomkyBsa)

3a kaTteropwujata kpeguTu 1 nobapysara U3HOCOT Ha 3arybaTa nopagm owTeTyBawe NpPeTcTaByBa pasnuka
nomery eBMAEHTUPAHUOT U3HOC Ha CPEACTBOTO M CerallHaTa BPeAHOCT Ha NPOLEHeTUTE MOHW NapuyHu
TEKOBM [OUCKOHTMPaHM CO MpUMeHa Ha u3BopHaTa edekTVBHa KamaTHa cTanka Ha (UHAHCUCKOTO
cpencTtBo. EBuaeHTMpaHMOT M3HOC Ha CpeacTBOTO Ce HamaryBa npeky ynoTpebata Ha cmeTka 3a
pe3epBupake nopagu OLTeTyBakwe, CO UCTOBPEMEHO MpPU3HaBawe Ha COOABETHWOT pacxop nopagu
owTeTyBake BO TEKOBHMTE OOOMBKM K 3arybu. [okonky KpeaWToT WM CPeACTBOTO KOe ce 4YyBa .o
JocreBare € CO MPOMEHNNBA kaMaTHa cTanka, TekoBHaTa edekTMBHA kamaTHa cTanka yTBpAeHa cnopen
OOroBOpOT MpeTcTaByBa CTankata Ha Mepewe Ha 6uno koja 3aryba op owTeTyBawe. Ha npumep,
JpyLTBOTO MOXE [ia ro n3Mepu OLITETYBaHETO Ha CPEACTBOTO BP3 OCHOBA Ha 06jekTMBHAaTa BpeHOCT Ha
WHCTPYMEHTOT, KOPUCTEjKN Na3apHa LeHa.

[lokonky BO Hekoj nocriegoBaTeneH nepuon M3HOCOT Ha OLWITETyBaweTO Ce Hamanu 1 Toa HamaryBahe
Moxe 0bjeKTMBHO Aa ce MoBP3e CO HAcTaH KOj HacTaHan Mociie NpM3HaBakeTO Ha  OLITETyBaweTO (Kako
Ha npumep nopgobpyBamwe Ha KPeAUTHUOT PEjTUHI Ha AOIMKHUKOT), NPeTXodHO npu3dHaeHaTa 3aryba ce
HamarnyBsa npeky TekoBHUTe Ao6MBKM unu 3aryom.

6. QuHaHcucku cpedcmea pacrnonoxaugu 3a rnpodaxba

Ha cekoj gatym Ha W3BewrTajoT 3a uHaHcuMckaTa cocTojba, [OpylwTBOTO MpoueHyBa [anu MnocTou
06jeKTuBEH [oKa3 3a owTeTyBake Ha eaHO (PMHAHCUCKO CPEeACTBO UMW rpyna Ha pMHaHCUCKM CpeacTBa.
3a [OMKHNYKN XapTum of BpeaHOCT, [pyLUTBOTO M KOPUCTU KpUTEPUYMUTE HaBeAeHW BO noartoyka (a). Kaj
COMNCTBEHUYKN XapTUW Of, BPeOHOCT pacrnonoxnveu 3a npogaxba, 3HA4YMTENHOTO MU MPOSIOHTMPaHO
onarake Ha 00jekTMBHaTa BPEOHOCT Ha XapTuuTe Of BpeOHOCT noA HuBHaTa HabaBHa BpegHOCT
npeTcTaByBa MHOUKATOP AeKa CpeaCcTBOTO € OLUTETEHO.

Jlokonky mocton TakoB Aoka3 3a (OMHAHCUCKUTE CpefcTBa pacnonoXnueu 3a npogaxba, kymynatueHaTta
3aryba - namepeHa kako pasnvka mery HabaBHaTa BpeHOCT 1M TeKOBHaTa 0b6jeKTMBHA BPEAHOCT, HaManeHa
3a 3arybarta nopaau owTeTyBake NPeTXo4HO NpuaHaeHa Bo M3BelTajoT 3a dmHaHcuckaTa cocTojba, ce
OTCTpaHyBa o ceondaTtHaTa AoOMBKa 1 ce Np13HaBa kako AoOvBKa unu 3aryba 3a nepnoaor.

[lokonky BO HekOj nocrnepoBaTerneH nepvon ob6jeKTMBHaTa BPEAHOCT Ha [AOIMKHWYKUTE WHCTPYMEHTU
€BMAEHTUPaHN Kako (DUHaHCUCKN CpecTBa pacnofioknuBKM 3a npogaxba ce 3ronemMu u 3ronemyBareTo
MOXe OBjEeKTMBHO [a ce MOoBp3e CO HEeKOj HacTaH Mo AAaTyMOT Ha €BWAEHTUPaHETO Ha OLUTETYBaHETO BO
[obuBkuTe Unn 3arybute, 3arybata nopaau owTeTyBake Ce HamaryBa Nnpeky TeKOBHUTE OOOUMBKM wunn
3aryou.

2.9 NpebuBamwe Ha PMHAHCUCKN MHCTPYMEHTH
®uHaHcuckuTe cpencTea M ob6BpckM ce npebuBaaT M HETO BpedHoCTa Ce npeseHTupa Bo M3BeluTajoT 3a
dmHaHcucka cocTojba, Kora MoCToM 3aKOHCKO M3BPLUHO NpaBo 3a npebuBake Ha NpusHaeHuTe BpedHOCTU
M MOCTOM MOXHOCT Aa Ce fnopamMHaT Ha HeTO OCHOBa WM MNak WCTOBPEMEHO Aa Ce peanuavpaar
cpeacTeaTta v nogmmupar obBpckuTe.

2.10 3anuxu

3anuxute ce BpegHyBaHW MO MOHWCKaTa nomery HabaBHaTa M HETO peanusauuoHaTa BpegHocT. Heto
peanu3auuoHaTta BpegHOCT npeTcTaByBa npojaxHa BPEAHOCT BO CEKOjOHEBHMOT Tek Ha paboTaTa,
HamareHa 3a TpowouuTe 3a 3aBpllyBawe, MapkeTuHr u anctpubyuumja. TpOWOKOT Ha Martepuvjanute 1
pes3epBHUTE OENOBU Ce YTBPAYyBa KOPUCTEjKM ja MeTodaTa Ha noHaepvpaH NpoCcek U BKIy4YyBa TPOLUOLM
HanpaBeHW 3a HMBHa HabaBka, AoCTaBa A0 MocToevkaTa Jlokaumja n coctojoa Ha ynotpeba. TpowwoKoT Ha
npou3BoanTe U NPOM3BOACTBOTO BO TEK BKIydyBa M COOABETEH e Ha OnwTW TPOLUOLUM Bp3 OCHOBa Ha
HOpPMaIHWOT OnepaTMBEH KanauuTer.
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2.11 NobapyBahsa o4 KynyBayu, AaAeHU No3ajM1LM U ocTaHaTU no6apyBaka
MobapyBarwa of KynyBauuMTe npeTcTaByBaaT M3HOCU O KynyBauu 3a NpogageHy CTOKM UMW U3BPLUEHU
CTOKM BO HOpMarnHuoT Tek Ha paboTeweTo. [Jokonky HannaTata Ha nobapyBakarta ce Oo4YeKyBa 3a efHa
Unu Nomarky oA efHa roavHa (MM Bo BpeMEHCKa paMKka Ha eleH onepaTuBEH LIMKIYC JOKOKIIKY € Mogonr),
nobapyBataTta ce knacuduuMpaHu Kako TEeKOBHM cpeacTBa. [JOKOnKy He ro ucnonHyBaaT HaBe4eHWOT
YyCNoB, UCTUTE Ce KnacuduumpaaT Kako He-TEKOBHU nobapyBamsa.

Osre nobapyBaka M NO3ajMULM MHUUMjaNHO Ce Mpu3HaBaaT NoO HWBHaTa 06jeKTMBHa BPEeOHOCT U
nocrnefoBaTenHO Ce W3MEepeHu Croped HUBHATa amopTusupaHa HabaBHa BpegHOCT co ynoTpeba Ha
MeTodOT Ha edeKTMBHa KamaTHa cTanka, HeTo Of pe3epBupareTo nopaaw owTteTyBawe. Pesepsupame
nopagw owTeTyBake ce NpecmeTyBa kora noctou objekTmBeH Aokas Aeka [pyLuTBoTO Hema Aa Moxe Aa rv
HannaTu cute nobapysara 1M NO3ajMULM CNOPEL HUBHWUTE OPUTMHANHW YCNOBM Ha nnakawa. 3HauuTenHu
(PUHAHCMCKM MOTELLKOTUN HA OOIDKHUKOT, BEPOjaTHOCTA 3a CTeyaj Mnv (PMHaAHCUCKO peopraHn3npare Kako
W MNPONOHrMpake WM HEMOXHOCT 3a nnakawe npeTcTaByBaaT WHAMKATOpM Aeka nobapyBawaTa of
KynyBauu ce owiTeTeHW. 3HayajHuTe JOMKHULM Ce TecTMpaar 3a OlTeTyBamwe Ha MHAMBMOYanHa OCHOBA.
OcTtaHaTtuTe nobapyBara CO CIIMYHN KapakTepUCTUKN Ha KPeAUTEH PU3MK Ce MpoLeHyBaaT rpyrHo.

M3HoCOT Ha pesepBupareTo NpeTcTaByBa pasnvka MoMery eBUAEHTUPaHWOT M3HOC Ha CPEeacTBOTO M
cerawHaTa BpedHOCT Ha MPOLIeHeTUTE WAOHM NapuyHM TEKOBW OMCKOHTMpPAaHW CO NMpUMeHa Ha uM3BopHaTa
edeKkTMBHA KamMaTHa CTanka Ha hMHaHCUCKTO cpeAcTBo. CpefcTBaTa CoO KpaTKOPOYHO AOCMEBak-e He ce
AMCKOHTMpaaT. EBMAEHTMPaAHMOT M3HOC Ha CPEeACTBOTO CO MpU3HaBake Ha MoBp3aHWTe 3arybu co
npu3HaBake Ha pe3epBupare Mopagn OwWTeTyBawe, CO WCTOBPEMEHO MpU3HaBake Ha COOABETHUOT
pacxog nopaau oluTeTyBake BO TeKOBHUTe [o6uBku/3arybu. Bo cnyyaj Ha HeHannatnMBOCT Ha
nobapyBat-eTO UCTOTO Ce OTNULLIYBa HACMpPOTU HEroBOTO pesepBupatbe. MNocnefoBaTenHata Hannarta Ha
NpeTXo4HO OTMNMLLAHNTE U3HOCK Ce NpU3HaBa Kako TekoBHa AOGKBKa.

2.12 Mapu4Hu cpeacTBa U eKBUBanNeHTU
MapuyHnTe cpeacTBa U eKBUBANEHTW BKIyvyBaaT roToBMHa BO GriarajHa, 4eno3uTu no BuayBawe BO GaHku
W OpYrn KpaTKOpOYHM BMCOKOMNMKBUAOHM BMOXYyBaka KOM JocrneBaaTt BO Nepvoau He nogonrn og 3 meceum
Of, 4aTYMOT Ha CTEKHyBah€.

2.13 Kanurtan, pe3epBu U akymyrnvMpaHu JOOUBKK
(a) AkumoHepcku KanuTan
AKUMOHEPCKNOT KanuTan ja npeTcTaByBa HOMMHaNHaTa BPeAHOCT HA EMUTUPaHNTE akumu.

(6) TpoLuoumM NoBp3aHM CO eMUCHja Ha aKLUn
TpoLuoLuTe noBp3aHN CO EMUCHja HA HOBWU aKUMW, OMLUWM WU CTEKHYBaHETO HA AeNOBHA aKTUBHOCT ce
npe3eHTNpaHn kako HamanyBarke (HETO 0f AAHOKOT), Ha NpUMBMTE o4 eMucujaTa.

(8) ConcTBeHn akuum

Kora [pylwTBOTO OTKynyBa CBOj aKLUMOHEPCKWN KanuTtar, nrnaTeHnTe HagoMecTu ce oa3emaat of BKYMHUOT
aKUMOHEepCKN KanuTan Kako COMCTBEHW akuuM ce gopjeka WCTUTe He ce oTyraT. Kora TakBuTe akumu
nocrefgoBaTesiHo ce npofasaaT, NPUMEHNTE HaAOMECTU Ce BKITy4dyBaaT BO aKLIMOHEPCKWOT KanmTan.

(r) Pesepsu

PesepsuTe, kou ce cocTojaT o4 peBanopu3aunonm, 3a40IMKUTENHN Pe3epBn 1 pe3epBu Of perMHBecTupaHa
pobuBka ce cosgageHn BO TEKOT Ha nepuoaute Bp3 OCHOBa Ha AobuBku/3arybu of pesanopusauuja Ha
martepujanHuTe cpeactsa M (PUHAHCMCKUTE CPeAcTBa PacronoxnmeBm 3a npoaaxba, BO CryyajoT co
peBanopusauMoHn pe3epBn Kako M Mo naT Ha pacnpeaenba Ha akymynmpaHuTe Ao6uBKM BP3 OCHOBA Ha
3aKOHCKa perynatuBa W OAMyKATE Ha PaKOBOACTBOTO M akumoHepuTe Ha [pywTBoTo. CormacHo co
3aKoHcKaTa perynatuBa pe3epBuTe MOXe [a Ce KopucTaT 3a rnokpusamwe Ha 3arybuTe, 3a KynysBahe Ha
COMCTBEHM aKuMn 1 Ucnnata Ha AMBUOEHON.

(8) AkymynupaHu gobusku
AKymMynupaHuTe JOOMBKM M BKIydyBaaT 3afapXaHuTe JOOMBKM Of TEKOBHWUOT U MPETXOAHUTE NEPUOAM.
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2.14 ®uUHaHCUCKM OGBPCKMU
duHaHcucknTe 06BpCKU ce knacuduuupaaTt BO COrMacHOCT CO CyLUITUHATa Ha OOrOBOPHUMOT apaHXMaH.
Cute dmHaHcuckm ob6Bpckv Ha [pylwITBOTO Ha gaTymuTe Ha M3BEecTyBakwe ce KnacuduumpaHu Bo
KaTeropujata ocrtaHatu huMHaHCUCKM 0GBpCKM MO amopTu3upaHa HabasBHaBpegHocT. OBue hMHAHCUCKK
o6Bpcku ce cocTojaT of 06BpckM cnpema AobaByBayn u octaHaTh 06BPCKM U MO3ajMULN.

O6Bpckn kOH AobaByBayn 1 ocTaHaT 06BPCKU

O6Bpcknte koH gobaByBauM ce 0OOBpCKM 3a Nnakawe 3a CTOKA WNW yCryrM KOU Ce CTEeKHaTUM BO
HOpManHWoT Tek Ha paboTerweTo. OBBpckMTE Ce eBMAEHTUpaaT Kako TEKOBHW AOKOMKY nrakaheTo Ha
UCTWTE Ce M3BPLUN BO POK €[Ha roOAMHa Urn nomariky of efHa rogvHa (Mnv BO BPEMEHCKa paMKa Ha efeH
onepaTVMBEH UMKIYC AOKOMKYy € nogonr). [JoKomnky He ro MCrnonHyBaaT HaBegHWOT YCIOB, UCTUTE ce
Knacudmumpaat Kako He-TEKOBHU 06BPCKU.

O6BpckuTE KOH f0GaByBaun ce eBUAEHTUPAHU MO HMBHATa OGjeKTMBHA BPEAHOCT M nocrnefoBaTenHo ce
M3MepeHn crnopen HMBHaTa aMopTuaMpaHa HabaBHa BpeaHOCT co ynoTpeba Ha MeToAdoT Ha edeKkTMBHa
KamMaTHa cTarnka.

Mosajmuum

MosajMmumTe wnHUUMjaNHO ce eBMAEHTUpaHW crnopes HuBHaTa 0O0jekTMBHa BpeOHOCT, HamarneHa 3a
TpowounTe Ha TpaHcakuuja. [locnegosaTenHo, no3ajMuuMTe Cce eBWAEHTWpaaT cnoped HuBHaTa
amopTu3vpaHa HabaBHa BpPeAHOCT; pasnukutTe noMery npumakarta (HamaneHu 3a TpolwouuTe Ha
TpaHcakumjaTa) 1 HagOMEeCTNMBMOT M3HOC Ce npu3HasaaT Bo M3sewTajoT 3a ceondhatHaTa gobuska 3a
BpeEMeTpaeHEeTO Ha NO3ajMULMTe, KOPUCTEjKM ro METOAOT Ha edheKTUBHA KaMaTHa cTanka.

HagomecTtounTe KoM ce nnakaaTt 3a BOCMOCTaByBake Ha KpeaAUTHW NUHUKM ce Npu3HaBaaT Kako TPOLUOK 3a
TpaHcakumjaTa Ha no3ajMuuaTa SOKOMKY NOCTOM BepojaTHOCT AeKa Aen unv Luenata nNuHnja ke ce nosrneye.
Bo oBoj cny4aj, HaAOMECTOKOT Ce OAMI0XKYyBa 4O MOMEHTOT Ha NOBrieKyBaheTo. [JOKONKy He NOCTOM AoKa3
Aeka ke ce nosreve ogpefeH Aen unu cute KpPeauTHU NMUHUWM, HAJOMECTOKOT Ce Kanutanusmpa Kako
ogHanpen W3BpLUEHU Nfakawa 3a MUMKBUAHOCT M Ce amopTuavMpa 3a MepuofoT Ha apaHXMaHoT.
Mo3ajmunumTe ce knacuumumupaHn kako TEKOBHM OOBPCKM OCBEH AOKOMKy [pywTBOTO MMa 6e3yCcrnoBHO
npaBo 3a nogmupyBake Ha obBpckaTa 3a Hajmanky 12 meceunm no gaTymoT Ha MssewrTajoT 3a
duHaHcuckaTa cocTojba.

2.15 Tpowouu 3a nosajMyBaHe
OnwTnTe 1 nocebHuTe TpowoOLM 3a MNO3ajMULM OUPEKTHO MOBP3aHU CO CTEKHyBake, u3rpagba unu
NpoM3BOACTBO Ha KBanudumKyBaHM CpeacTBa, KOM MpeTcTaByBaaT cpeactsa 3a koum e notpebeH
3HauMTeNeH nepvos Ha Bpeme [a ce NnoAaroTeaT 3a HMBHATa HameHcka ynotpeba wnu npopaxba, ce
JofaBaaT Ha HabaBHaTa BpeOHOCT Ha TMe CpPeAacTBa, 4O MOMEHTOT Kora cpeacTBaTa ce 3HauuMTerHo
NOAroTBEHU 3a HMBHaTa HaMeHcka ynotpeba nnv npogaxoa.

MprxoauTe oa BROXyBaka CTEKHATV 04 NpYBpPEMeHa MHBECTUUMja Ha creumduyiHn o6BPCKU Mo KpeanTy
Kafe ce oYeKyBaaT TpoLIOLMTE 3a KBanuukyBaH CPEACTBa Ce oA3emaaT o4 TPOLLOoLUMTE 3a Mo3ajMyBare
KOV MOXaT Aa ce KBanudukysaaT 3a kanutanusauuja.

CuTe octaHatu Tpowouu 3a ﬂOS&jMI/ILI,I/I ce npu3sHaeHn BO nobuekn nnn 3ary6v|Te BO nepuogoT BO KOj
HacTaHane.
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2.16 Haem
OpywTBOTO NpmM3HaBa MOCTOEH-E Ha [OroBOp 3a HaeM BpP3 OCHOBA Ha CylUTMHATa Ha [OroBopoT BO
3aBUCHOCT Of Toa Aanu MWCMOMHYBakeTO Ha [OroBopoT 3aBUCU of ynotpebaTa Ha cneumduyHoTO
CpeAcTBO Unu CpeacTsa UM 40roBopoT NpeHecyBa nNpaso 3a ynoTpeba Ha cpeacTBoTO.

[pylwTBOTO Kako 3akyneL,

PrHaAHCUCKN HaeM e TeKOBEH 3aKyn Ha CPedCcTBO KOj Ha [pyLUTBOTO CYLUTUHCKU MY MM NMPeHecyBa pusnuute
n GeHedUTUTE MOBP3aHM 3a COMCTBEHOCTA Ha npeaMeToT Ha HaeM. 3akyneHute cpeacTsa ce
KanutanuampaaT BO MOMEHTOT Ha OTMOYHYBaHE€TO HA HAaeMOT MO HMBHAaTa ObjeKkTMBHA BPEAHOCT UMK ako e
MOHMCKa, TOorall no ceraliHaTa Bpe4HOCT Ha MUHUManNHUTe HaeM nnakawa. [nakawara no OCHOB Ha HaeM
ce pacnpegerneHu nomery nHaHCUCKUTE [aBayky 1 HamaryBaweTo Ha Haem o6BpckuTe co Len ga ce
MOCTUrHe KOHCTaHTHa KamaTHa cTanka 3a OCTaHaTMOT M3HOC Ha obBpckata. PMHaHCUCKUTE AaBadku ce
Hannakaat OUPEeKTHO of npwuxopoT. KanuvTanuanpaHuTe cpeacTBa 3a Haem Ce amopTuaupaaT cropef,
MOKPAaTKMOT Of MPOLEHETUOT paboTeH BEeK Ha CPeACTBOTO UMK Cropes Haem nepuofdoT, ako He MocTou
pearnHa curypHocT geka [IpyLUTBOTO ke CTEKHe COMNCTBEHOCT Haf CPeACTBOTO A0 KPajoT Ha Haem nepuopoT.

Wcnnatute Ha onepaTtMBeH HaeM ce Npu3HaBaaT Kako TPOLUOK Ha npasonponopunoHasiHa oCHoBa BO TEKOT
Ha HaemM nepunoaoTt. nOBpSaHMTe TPOLIOLKM Kako LWTO Ce TpoLwoun 3a ogpxXyBawke U OoCUrypyBame ce
npn3HaBaaT BO NnepnoaoT Ha HUBHOTO HacTaHyBaHhe€.

OpyLTBOTO KaKko 3akynogasay

Haewmot kage [pylWTBOTO kako 3akyrnodaBay CYLUTMHCKM MM 3agpxyBa cuTe pusuum um bGeHedumTu of
COMCTBEHOCTa Ha CPeACTBOTO Ce Krnacuduumpa kako onepaTtrBeH HaeMm. VIHnuujanHute AUPEKTHU TPOLLOLM
KoM ce jaByBaaT Mpwu JoroBopuTe 3a onepaTvBeH Haem BO WM3BewTajoT 3a dmHaHcuckata coctojba ce
npeseHTUpaaT Kako OAMOXEHW TPOLIOUM M ce Mpu3HaBaaT kako AobuBku / 3arybm Bo TEKOT Ha Haem
nepmnoaoT Ha UCTa OCHOBa Kako npuxod o4 HaeMHWUHWU. Henpe,uam,quMTe HaeMHUHW Cce Npu3HaBaaT KaKo
npuxoa BO nepuodoT Bo kou ce jaBune. OgHanpen nnaTeHUTe HaeMHWHW Ce Npu3HaBaaT Kako OAJfIoKeH
NpUXoa.

2.17 TeKoOBeH M o4Ji0XeH OaHOK Ha Ao0uBKa
TpowoKoT 3a [aHOK Ha JobuBka 3a M3BECTyBadkMOT Nepuog npetcrtaByBa 306Mp Ha TEKOBHMOT WU
O[JTI0XKEHWOT AaHOK Ha JobuBKa.

TekoBeH faHOK Ha JobuBka

OcHoBa 3a npecmeTka M nnakakwe Ha TEKOBHMOT AaHOK Ha fobueka no cranka og 10% npeTtctaByBa
pobuBkata npeg opaHouyyBawe YTBpAeHa BO WM3BewTajoT 3a ceondpatHa [obuBka, KopermpaHa 3a
oapefeHy NoMarkKy UCKaXKaHu NpUXoau MU HeMpu3HaeHW TPOLLIOUM 3a OAaHOYHWU Lenu, AaHOYHWMOT KpeauT
Kako M ApyrM JaHoyHu ocnobopysawsa. lNMpaBHMTE cybjekTM moxaT da rm ynotpebat gaHoyHuTe 3arybu
YTBPAEHN BO TEKOBHMOT nepuoa 6uno 3a HaaoMecT Ha NnaTeHMoT AaHOK BO paMKU Ha oapefeH nepuog, 3a
HaZIOMECT WIK NMak 3a HamaryBare U1 eNMMUHMpar-e Ha AaHo4YHaTa 06BpcKa 3a HapegHWUTe Nepuoau.

OpanoxeH AaHOK Ha AobuBka

OanoxeH paHoK Ha fobuBka ce eBMAeHTUpa BO LIENOCT, KOPUCTEjKM ja MeTogaTa Ha 0OBpcka, 3a
BpEMeHUTE pasnuku Kou ce jaByBaaT nomery JaHo4YHaTa OCHOBa Ha cpeacTBaTa v 0b6BpCcKUMTE M U3HOCUTE
no KOM UCTUTE ce eBUAEeHTUpaHu 3a uennte Ha (*)I/IHaHCI/ICKOTO n3BecTyBaH-e€. |_|pl/| yTBpAyBawe Ha
0[JT0KEHUOT JAHOYEH TPOLLOK CE KOPUCTAT TEKOBHUTE BaXXEYKM JaHOYHMW CTanku.

OpQnoXeHNOT AaHOYeH TPOLUOK ce 3aomkyBa unv ogobpyea Bo M3BelwlTajoT 3a ceondatHaTta Ao6uBKa,
OCBEH [JOKONKY Ce OfHEecyBa Ha CTaBK/ KOW AMPEKTHO ro 3a40rKyBaaT Unun ogobpyBaaTt KanuTanoT, BO KOj
Cry4aj OANOXeHNOT JAHOK Ce EBUAEHTMPA UCTO Taka BO KanuTarnorT.

OanoXxeHuTe AaHOYHM CPEACTBa Ce npu3HaBaaT BO 06em BO KOj MOCTOM BEpPOjaTHOCT 3a MCKOPUCTYBah-e
Ha BpPEMEHUTE pa3NuKM HAcnNpoTU uaHaTa pacnonioxnuea ofaHoumBa pobueka. Co coctojoa Ha 31
aekemBpy 2021 n 2020 rogvHa [OpylITBOTO HEMA €BUAEHTUPAHO OANOXEHU AAHOYHU OBGBPCKM OOHOCHO
cpeacrsa.
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2.18 HapomecTtu Ha BpabGoTeHuTe
MpuaoHecH 3a NEH3UCKO OCUTYPyBaHe
[pyLITBOTO MMa NEH3NCKU NMaHOoBK COrnacHo AoMallHaTa perynatuea 3a couujanHo ocurypyBake cnopegn
KOja nmraka npuaoHecu 3a NEH3NCKO OCUrypyBake Ha cBouTe BpaboTeHu. [MpugoHecute, Bp3 OCHOBa Ha
nnaTtuTe, ce nnakaat BO MPBUOT U BTOPUOT NEH3UCKN CTONG KOM Ce OArOBOPHM 3a MUChnaTta Ha neHsuuTte.
He nocTojat gononHUTenHM 06BpCKU BO BPCKa CO OBME MEH3UCKM NITaHOBMU.

KpaTkopoyHu kopuctu 3a BpaboTeHuTe

KpaTkopoyHuTe KopucTM 3a BpaboTeHWTe ce MepaT Ha HeAUCKOHTMpaHa OCHOBa W ce npu3HaBaaT Kora
cooaBeTHaTa ycnyra ke ce gobue. [lpywitBoTo npusHaBa o6BpCka 1 pacxod 3a M3HOCOT KOj LLUTO Ce O4eKyBa
Aa Guae vcnnaTeH kako KpaTkopodeH BoHyc BO mapuv Unu kako yaen Bo AobuBkata v Jokonky OpylTBoTo
MMa cerallHa npaBHa nnun n3eegeHa OGBpCKa a BpPLN TakBW UCnnatn Kako pe3yntaT Ha ycnyru gaaeHu Bo
MWHATUOT NEPUOA 1 AOKOSKY 0b6BpckaTa MoXe Aa ce NPOLEHN BEPOLOCTOjHO.

O6BpCKM NpU NEH3NOHMPare Ha BpaboTeHnTe

[pywTBOTO, COrMacHoO COOOBETHUTE OOMALLUHM 3aKOHCKM oapenbw, ucnnaka Ha BpaboTeHuTe nocebHa
MWHUMarnHa cyma npu NeH3VOHUPaHETO BO M3HOC YTBPAEH COMMacHO 3aKkoHckaTa perynatuea. OpyLTBoTo
He npecMeTa M He eBWOEHTMpaA pe3epBuMpakbe 3a npecMeTaH nocebeH MWHUManeH W3HOC 3a
NeH3noHMpawe Ha BpaboTeHMTe Ha JaTyMOT Ha M3BewTajoT 3a ouHaHcuckaTa coctojba.

2.19 [aHoK Ha gonapeHa BpeaHoOCT
MpuxoauTe, TpowouuTe U cpeacTBaTa ce Npu3HaBaaT HaMarneHu 3a M3HOCOT Ha OAaHOKOT Ha AofdajeHa
BPEeOHOCT, OCBEH:

- Kora naHokoT Ha JodadeHa BpedHOCT of HabaBka Ha cpefcTBa MMM YCIyr He € HagoMeCTVB of
[JaHo4yHaTa BracT, BO KOj Cryvaj OaHOKOT Ha Ao[ajdeHa BPEeAHOCT ce MpusHaBa Kako Aen of
TpoLuouuMTe 3a CTEKHYBaHe Ha CPeaCcTBOTO MM Kako Aesl o4 TPOLIOKOT Kafe LUTO € COOABETHO; U

- MobapyBara 1 06BPCKM KOM Ce MCKaXKaHM CO BKITyYEH M3HOC Ha JAHOKOT Ha Ao4afeHa BPeOHOCT.

HeTo n3HOCOT Ha AaHOKOT Ha AofafeHa BPeAHOCT KOj ce HafoMecTyBa of, UMK ce nnaka Ha AaHovHuTe
opraHu ce BKIyyyBa kako fAen of nobapyBakata unv obspckuTe BO V3BewTajoT 3a duHaHcuckaTta
coctojba.

2.20 [OpxaBHW NOAPLUKK
[pxaBHUTE NOAPLUKM Ce Mpu3HaBaaT Mo HMBHAaTa O6jeKTMBHA BPEHOCT Kora NnocTou pac3yMHa CUrypHOCT
Aeka Tue ke Gupat npumeHun n aeka [OpylITBOTO Ke M MUCMOSTHU YCMOBWUTE MOBP3aHM CO AaBaweTo Ha
nogpLukara.

[OpxaBHWUTE NoApLUKM KOV MpeTcTaByBaaT HAaZOMECT Ha TPOLIOUM KoM M Hanpaswuno [pywTBoTo ce
npu3HaBaaT BO O0OMBKUTE Unu 3arybute Ha cUCTeMaTtcka OCHOBa BO MepuofoT BO KOj TPOLLOLUTE ce
npuaHaeHu. [lpxaBHUTE MOAPLUKM KOW MpeTcTaByBaaT HagoMmecT 3a HabGaBHata BpPegHOCT Ha
maTepujanHuTe cpegctBa uUnM nak [pywTBoTo M Mma nobueHo BO BUO Ha MaTtepujanHu cpeactsa
UHMUMjanHO BO TeKOBHUTE J06WBKM 1 3arybu Ha NporopLyoHasiHa OCHOBa BO TEKOT HA O4EKYBaHWOT BEK Ha
ynotpeba Ha foHVpaHUTe cpeacTBa.

2.21 Pe3sepBupama

PesepBupame ce npusHasa kora [pylUTBOTO MMa TEKOBHA OOBpPCKa Kako pe3ynTaT Ha HacTaH Of MUHATOTO
1 NOCTOM BEPOjaTHOCT Aeka ke buae notpebeH oanvB Ha cpeacTBa KoM BKITydyBaaT €KOHOMCKU KOPUCTU 3a
nogmupyBake Ha obBpckaTa, a BoedHO ke Ouae HanpaBeHa BepoOAOCTOjHA MpoOLEHA Ha WM3HOCOT Ha
o6BpckaTa. PesepBupararta ce NnpoBepyBaaTt Ha CeKoj AaTyM Ha U3BECTyBawe M Ce Kopernpaar co uen aa
ce pednekTupa Hajgobpata TekoBHa npoueHa. Kora edeKkToT Ha BpemeHaTa BPeAHOCT Ha napute e
mMaTepujaneH, M3HOCOT Ha pe3epBMpaHETO MPETCTaByBa CerallHa BPEeAHOCT Ha TPOLUOUWUTE KOU ce
o4eKyBa [a ce nojaBaT 3a NnogMuUpyBane Ha obBpckaTa.
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2.22 Tpu3HaBawe Ha NpuxopuTe U pacxoaute

Mpuxognte ce mepat cnopen objekTMBHaTa BPeOHOCT Ha NPUMEHWOT HaJOMECT, OQHOCHO HafjoMeCcTOT
wTo Tpeba Aa ce nNpumu 3a NpofadeHNTe MPOM3BOAU U CTOKM OOHOCHO obesbedeHwTe ycnyrn, HeTo of
AaHOKOT Ha AofdajeHa BpedHOCT W eBeHTyanHo ofobpeHuTe npodaxHu nonyctu. [puxoguTte ce
npusHaeaaT kora cymaTa of NpuMxoauTe MOXe MpeLunsHo Aa ce u3MepaTt U ce O4YeKyBa [eka eKOHOMCKUTe
KOPWCTW Of M3BpLUEHaTa TpaHcakuuja ke uma npunms Bo [pyLUTBOTO, KOra HampasBeHWTe TPOLIOuM uiu
WOHW TPOLLIOLWM MOXeE NPeLnsHo Aa ce uamepaTt U Ce UCTIONHETU KpUTEPUyMUTE 3a pasnmMyHUTE akKTUBHOCTM
Ha OpywTBOTO.

Mpuxoau oa npogax6a Ha NpousBoAM

MpuxopoT of npogaxba Ha Npov3BoaM Ce Npu3HaBa BO MOMEHTOT Ha MCropaka [0 KOPUCHWKOT, Kora
NpUXodoT MOXe Aa ce NpecMeTa, Kora e CUTypHO Aeka Ke MMa (OMHaHCUCKU MPUIIMB U Kora Ce UCMOSTHETH
cneunduyHN KPUTEPUYMU BO OOHOC Ha akTUBHOCTUTE Ha [JpywteoTo. MNpuxoamTe He ce cMeTaaT pasymMHO
MepIMBU ce AOAEeKa CUTE YCIOBU NOBP3aHK Co NpoaaxbtaTa He ce UCMOMHeTH.

Mpuxoau on o6e36eayBate Ha ycnyru

MpuxopoT oa obe3benyBarwe Ha ycnyrm ce eBuaeHTMpa crnopen CTEeneHOT Ha 3aBpluyBake Kora MCTUOT
MOXe CO CUIypHOCT aa 6uae namepeH. CTerneHoT Ha 3aBpLUyBare Ce OapeayBa Bp3 OCHOBA Ha MpoBepka
Ha n3BpLueHaTa paborTa.

Mpuxoaom og HaeMHUHU

Mpuxoam oa HaeMHUHM Ha cpeacTBa MoA onepaTMBEH HAaeEM Ce NMpuaHaBaaT BO JOOMBKUTE M 3arybute Ha
npaBonpornopunoHanHa OCHOBa BO TEKOT Ha HaeM nepvodoT. HenpeaBuaeHUTe HAeMHWHUW, OOKOSKY v
MMa, ce npu3HaBaaT Kako WHTerpaneH Aen Of BKYMHWTE MPUXOAW O4 HaeMHUHM BO TEKOT Ha HaeM
nepvogoT.

®DUHAHCUCKM NPUXOAUN U TPOLLOLU

durHaHCKCKUTE NPUXOAM Ce NPU3HaBaaT Ha BPEMEHCKa OCHOBA Koja ro oApasyBa e(eKTUBHUOT NPUHOC Ha
cpepcreara.

durHaHCKCKUTE TPOLLIOLM Ce COCTOojaT Of TPOLIOLM 3a KamaTa Ha 06BPCKMTE MO No3ajMuLM 1 TPOLLOLM 3a
KamaTa Ha 3agouHeTu nnakaka. TpoliouuTe 3a NosajM1um ce NpuaHaBaaT Bo 4OOMBKM Unu 3arybu co
KOPUCTEHE HAa METOAOT Ha edpeKTVBHA KamarTa.

Mpuxoau on avBMaeHAn
MpuxopnoT og AuBMAeHOM ce Npu3HaBa kora ke ce 06e3beamn NpaBoTo 3a NpuMare Ha ucnnaTta.

Pacxoau o AenoBHOTO paboTerse
Pacxogute of OenosHoTo paboTetbe ce Mpu3HaBaaT BO MOMEHTOT Ha WCKOPUCTYBaHETO Ha ycnyrute
OZHOCHO BO MEepPUOAOT Ha HUBHOTO HACTaHyBaH-Ee.

Mpe6uBare Ha NpuxoaguTe U pacxoauTe

Bo TeKoT Ha cBOETO pefoBHO paboTetse, [pyLITBOTO yYeCTByBa BO APYrv TPAHCAKLUMM KOW HE reHepupaat
npvxoau, TyKy Ce UHLMAEHTHU BO OOHOC Ha IMaBHWTE akTUBHOCTY KOU reHepupaat npuxoau. [pyLuTBoTo v
npeseHTMpa pesynTaTuTe of TakBUTEe TpaHCakumu npeky npebusarse Ha CEKOj MPUXOL CO COOABETHUTE
pacxofu kou npowaneryBaaT of UcTaTa TpaHcakumja, kora oBa npeseHTVpame ja oapasyBa CyluTMHaTa Ha
TpaHcaKuuUTe Unu HacTaHuTe.

2.23 Pacnpepen6a Ha guBuaeHan
Pacnpegen6ata Ha AvMBMAEHAM Ha akumoHepuTe Ha [pylUTBOTO € eBMAEHTUpaHa Kako obBpcka BO
(hMHaHCKCKUTE U3BELUTan BO NEPMOAOT Kora Tue ce ogobpeHn of akumoHepuTe Ha [pyLuTBOTO.
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2.24 MpeB3eMeHn U Heu3BeCHU OOBPCKU

He ce eBugeHTMpaHM HemsBecHW 06BpCkM BO nocebHuTe duHaHCKUCKM m3BewTan. Tue ce objaByBaaTt
[OKOMKYy MOCTOM BEpOjaTHOCT 3a OANMB Ha CPEACTBA KOW BKIyyYyBaaT €KOHOMCKM KopucTu. McTo Taka,
HEeu3BECHW CpeAcTBa He Cce eBWAEHTMpaHM BO nocebHuTe drHaHCMCKM u3BeLlTaun, Ho ce objaByBaaT Kora
NoCTOM BEPOjaTHOCT 3a MPUNUB Ha €KOHOMCKM KOpUCTU. MI3HOCOT Ha HeusBecHa 3aryba ce eBuaeHTUpa
Kako pesepBupare LOKOIKYy € BepojaTHO [eKa MOHWTE HacTaHu ke moTBpAaT noctoewe Ha obBpcka Ha
OEHOT Ha M3BECTyBakE M Kora MoXe [a ce Hanpasu pas3yMHa NnpoLeHa Ha U3HOCOT Ha 3arybaTa.

2.25 TpaHcaKkuum co noBp3aHu cybjekTun

MoBp3aHu cybjekTn ce oHMe kage eaHUOT CybjekT ro KOHTponvpa OpyrvoT cybjeKkT unmu uma 3HayajHo
BNujaHne BO AOHECYBaHETO Ha (PUHAHCUCKUTE U OENOBHUTE OANYKN Ha OpYrvoT cybjekT. TpaHcakunnte Ha
JpywTBOTO CO NoBp3aHu CybjeKkTn ce oaHecyBaaT Ha TPaHcakuuMTe BO PeOBHUOT TeK Ha paboTereTo.

2.26 HacTtaHu no patymoT Ha usBecTyBaHe

HactaHute no gatymoT Ha u3BecTyBawe Kou 06e3beanyBaaT AOMOMHUTENHUM MHOpMaLum BO Bpcka CO
cocTojbarta Ha [pylITBOTO Ha AeHOT Ha M3BewwTajoT 3a huHaHcuckaTa coctojba (HacTaHu 3a Ko MoXe Aa
ce BpLUM Koperupawe) ce pednektupaHm Bo uHaHCUCkMTe m3BewTan. OHMe HacTaHu no AaTyMoT Ha
n3BecTyBawe KOM HeMaaT KapakTep Ha KOPEKTMBHM HacTaHu ce objaByBaaT BO coofBeTHa Oeneluka
AOKOMKY UCTUTE Ce MaTepujanHo 3HayajHu.
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3 YnpaByBake co (pMHaHCUCKU PU3UNLIUN

3.1 dakTopu Ha (PUHAHCUCKU PU3NLIK
[enoBHUTe akTMBHOCTU Ha [pyLUTBOTO CE W3MNOXEHW Ha pasnuyHu pusmum o (UHAHCUCKM KapakTep,
BKITydyBajKu KPeAMTEH PU3MK U pU3ULM MOBP3aHn co edeKkTnte on NpPOMEeHWTe BO AEBU3HUTE KYpCEBMU U
KamaTHUTe cTanku. YnpaByBaweTO CO pu3vum Ha [pylutBoTO ce hokycupa Ha HenpeaBuanMBOCTa Ha
nasapuvTe 1 ce CTPEMMU KOH MUHMManuavpare Ha NoTeHumjanHuTe HeraTuBHN eeKkTn Bp3 yCneLwHocTa Ha
[EeNOBHOTO paboTewe Ha [pyLLTBOTO.

YnpaByBareTO cO pn3num Ha JpywteoTo ro Bpwmn YnpasHuoT Oa6op Bp3 0CHOBa Ha NPEeTXo4HO ogobpeHu
MMCMEHN NOMUTMKM W Mpouedypu Kou ro ondpakaaTt LenoKymHOTO yrnpaByBake CO PpU3MLW, Kako W
CI'IeLLVI(*)I/I‘-IHI/ITe no,qpaqja, Kako LWTO Ce PU3SMKOT OO KYPCHU pasfivki, PU3UKOT OO KaMaTHU CTanku,
KPeaAUTHUOT PUBKUK, yn0Tpe6aTa Ha BJ1OXXyBawaTta 1 ninacMaHuTe Ha BULLOKOT JINKBUOHWN CpeacTBa.

3.2 KpeauTteH pusuk

KpeauTteH pu3nk e pusmk og pmHaHcucka 3aryba Ha [pyluTBOTO OOKOMNKY KOPWCHUKOT unu oroBopHaTa
CTpaHa Ha PMHACUCKNOT MHCTPYMEHT He ycnee Aa rv WCMOMHWU CBOWTE AOroBOpHM 06Bpckn. KpeauTHuoT
pu3uK HacTaHyBa of nobapyBara oA KynyBauu, Aeno3nTv BO GaHku M MapuvyHM cpeacTtBa U NapuyHm
€KBMBaneHTu.

ManoxeHocTa Ha [pywTBOTO Ha KpeduTeH pUsUK e Mopd BrjaHMe of CTpaHa Ha WHAMBUAYyanHW
KapaKTepUCTUKN Ha CEeKoj KMMeHT. [pyLuTBOTO MMa BOCMOCTaBEHW MOMUTUKKM, 3a Oa Ce ocurypa aeka
npogaxbtaTa Ha CTOKM W YCINyr € U3BPpLIEHA Ha KOPWUCHMLM CO COOABETHa KpeauTHa McTopuja, OAHOCHO
JpywTBOTO MMa BOCMOCTaBEHU MONIUTMKM cCroped Kou KpeaMOUIUTETOT Ha CEeKoj AWNep U KIWEHT co
MorofiemMy Hapadky e aHanuaupaH npea noTnullyBarke Ha OOroBOPOT, AoAeKa Marnonpogaxbara LenocHo
e ogHanpeq nnaHupaHa.

Kaj OpywTBOTO HE MOCTOM MaTepujanHo 3HayajHa KOHUEeHTpauuja Ha KpeAuTeH pu3vK nopagu ronemuort
Op0j Ha KMMEHTU N HUBHUTE Pa3NMYHU NPOUN KOM Ce BO PasnnyH1 MHOYCTPUM U reorpadpCkn peErMoHm.

MakcumanHaTa M3noXeHOCT Ha [pyLuTBOTO Ha KpedWTEeH PU3MK € OrpaHuMyYeHa Ha eBueHTUpaHaTa
BPEOHOCT Ha (OMHAHCKCKNTE CPEeACTBa NPM3HaeHu Ha AaTtyMoT Ha M3BeluTajoT 3a domHaHcuckaTa cocTojba,
KOW ce npuKaxaHu Bo criegHaTa Tabena:

2021 2020
000 MK 000 MK
Knacu Ha ¢puH. cpedcmea - eeudeHmupaHa epedHocm
®duHaHcucKu cpedcmea pacrnosioxsiueu 3a npodaxba
XapTuu o BpeaHOCT 1 yaenu BO KanutanoT 162,255 117,030
Kpedumu u nob6apyeamna
duHaHcuckn nobapyBama - 5,200
MobapyBara of KynyBayum, HETO 492,338 423,508
[Mapun4yHu cpeacTBa 1 ekBUBaneHTn 17,223 35,710
509,561 464,418

671,816 581,448
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3.3 Pu3uk og nnkBugHocCT

MpeTnasnueo ynpaByBawe CO PU3UK OF NUKBUAHOCT UMMMMLUMpa O4pXyBake Ha [OBOSIHO rOTOBMHA U
NVKBUOHW XapTuuM O BPELHOCT, MOTOa PpachofioXKMMBOCT Ha W3BOPU Ha CPeACcTBa MpeKy COOOBETHO
o6e3benyBare Ha KPEAWUTU N MOXHOCT 3a HaBpeMeHa HarnrnaTta Ha U3HocuTe Ha nobapyBara o KynyBaiu
BO paMKuTe Ha poroBopeHute ycrnosu. Kako pesyntaT Ha OUHAMWYHWOT KapakTep Ha AejHocTa Ha
OpywTtBoTo, PakoBoacTBOTO HactojyBa Aa o06e3b6ean cnekcmbunHM u3Bopu Ha CpeactBa  Npeky
pPacnosnoXMBN KpeaUTHU JIMHUN.

Tabenute BO npodorkeHne ja NpukaxyBaaT npeocTtaHaTata AOroBOpeHa [0CrneaHoCT Ha UHaHCUCKUTe
o6Bpckn Ha OpywTBoTo. Tabenute ce NOAroTBEHM BP3 OCHOBA Ha HEAMCKOHTUPAHWUTE FOTOBMHCKM TEKOBU
Ha dmMHaHCKCKUTE 0BBPCKU.

TeKoBHMU HeTekoBHM
1p02 2po 5 MopouHa of
Ao 1 roauHa roavHu roavHu 5 roavHn

000 MK 000 MK, 000 MK 000 MK
31 dexkemepu 2021

O6Bpcku koH fobaByBaym 272,451 - - -
Mo3sajmunum co kamata 527,443 266,891 372,429 330,539
799,894 266,891 372,429 330,539

31 dekemepu 2020

O6Bpcku koH fobaByBaym 215,367 - - -
Mosajmuum co kamata 277,929 197,169 673,296 162,604
493,296 197,169 673,296 162,604

3.4 MasapHu pusnum

MasapeH pu3NK e pU3NK Of NMPOMEHW BO NasapHU LiEHW, KypCEBUTE Ha CTPaHCKWTe BanyTW U kamaTHWTe
CTanku KoM WMaaT Bfvjae Ha npuxoguTe Ha [pylTBOTO WnM HA BpedHOCTa Ha (hUMHAHCUCKWTE
MHCTpyMeHTW. LlenTa Ha ynpaByBake CO NasapeH pu3vK e ynpaByBake M KOHTpOmna Ha U3NoXeHocTa Ha
nasapeH pu3uK Bo NpudaTnvem paMk1 1 ONTUMU3Upame Ha NoBpaT Ha cpeacTeaTa.

Pv3nk o KypcHM pasnukm
JpywTBOTO MMa AENOBHW aKTUBHOCTM Ha MefyHapodHWTe nasapw, U € W3MOXEHO Ha PU3UK 0f KypCHU
pasnuKkn Koj Ce jaByBa Of M3MOXEHOCTa KOH pasnunyHu BanyTu, nocebHo Bo ogHoc Ha EBpoTo u [lonapor.
JpyLwTBOTO HE KOPUCTM MHCTPYMEHTM 3a 06e3benyBare of PU3UK O KYPCHW pasnukn. PakoBoACTBOTO Ha
[JpyLTBOTO € OAroBOPHO 32 OAPXKyBake Ha COOABETHA HETO NO3uuMja 3a cekoja BanyTa NoeAuHEeYHO, Kako
W BKYMHO 3a CMTe BanyTu.

CmeTKOBOACTBEHATA BPEAHOCT Ha MOHeTapHWTe cpeacTBa M 06BPCKM Ha [pylUTBOTO AEHOMUHWUPAHMA BO
CTpaHcKu BanyTu e kako wto crnean (000 MKO):

2021 2020
000 MKO 000 MKO

CpeacTtBa
EYP 355,218 284,132
ych . .
355,218 284,132

O6Bpcku

EVP 609,259 844,014
ych - 608

609,259 844,622
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MasapHu pusnum (npoagorxyBa)

AHanmsa Ha CeH3UTUBHOCTa Ha CTpaHCKu1 BanyTtu

% Ha npoMeHa EdpekT Bp3

HeTo nsHoc HeTo naHoc Ha KypcoT brHaHcKCKMOT pesynTaTt

000 MK 000 MKA, 000 MKA, 000 MKA,

EVP (254,041) (559,882) 1% (2,540) (560)
ycq - (608) 5% - (30)

AHanusarta Ha CEeH3UTMBHOCTA M BKIy4yBa €AMHCTBEHO MOHETApPHUTE CTaBKM AEHOMMHUPAHN BO CTpaHCKa
BaryTa Ha KpajoT Ha roamMHara, npu LITO ce BPLUM KOPEKLWja Ha HMBHATa BPeAHOCT Npu NPOMEHa Ha KypcoT
3a 1% Bo ogHoc Ha EYP wn gpyrm Banytm n 5% Bo ogHoc Ha YC[. HeratuBeH usHoc norope o3HadyBa
HamanyBawe Ha gobuBkata MnNM OCTaHATMOT KanuTas, KOj LUTO ce jaByBa BO criyyaj ako [leHaport ja
3ronemu ceojaTa BpegHOCT BO OAHOC Ha cTpaHckuTe BanyTh 3a 1% Bo ogHoc Ha EYP v gpyrv Banytu n 5%
BO ogHoc Ha YC[. NMpu HamanyBake Ha BpeaHOCTa Ha [leHapoT BO OAHOC Ha CTpaHckuTe BanyTtu 3a 1% Bo
onHoc Ha EYP v gpyru Banyt n 5% Bo ogHoc Ha YC[, edekToT Bp3 foOMBKaTa MnvM ocTaHaTMOT KanuTan
€ e]HaKoB, HO co obpaTeH NpeasHak, Kako LUTO e NpuKaxkaHo Bo Tabenara norope (Bo unjagu deHapw).

Pusuk og kamaTHu cTanku Bp3 Napu4HnTe TekoBu 1 objekTMBHaTa BpegHOCT

JpyLTBOTO € M3NOoXeHO Ha edpekTuTe Ha ryKTyaumMmuTe Ha NasapHWTE KamaTHW CTanky Bp3 HerosaTa
duHaHcMcka cocTojba M napuyHuTe TekoBW. PakoBoactBoTO Ha [pylITBOTO € BO Hajroniema Mepka
OAroBOPHO 3a AHEBHO Criedewe Ha cocTojbaTa Ha PM3UKOT Of HETO KamaTHU CTanku u ogpedysBa NMMUTU
3a HamanyBake Ha MoTeHUMjanoT oA KamaTHa HeycornaceHocT. [ocTon 3HauuTenHa KoHUeHTpauuja Ha
no3ajMuumM Co kamarta o fokanHu UHaHCUCKN UHCTUTYLMW Ha OEHOT Ha n3BecTyBamwe. dnykTyaumute BO
nasapHuTe KamaTHMW CTanku, cnopea Kou CpeacTBaTta ce no3ajMeHun, MoXe Aa umaat HernoBoneH edekT Bp3
ycnewHocTta BO (puHaHcupaweTo Ha [OpywTtBoTo. Bo ucto Bpeme, [pylwTBOTO HeEMa 3Ha4MTemnHU
nnacvparwa Ha CBOWTE CPeACTBa BO OPOYEHW OEenOo3nTU MU BUCOKO NINKBUAHW XapTuUW O BPEAHOCT, KoM
HOCaT AOMONHMTENEH NPUXOA 04 Kamara.

2021 2020
000 MKO 000 MKO
®PUHAHCUCKM cpencTBa
HekamamoHOCHU
PuHaHCKCKM cpeacTBa pacnonoxnmem 3a npopaxba 162,255 117,030
®uHaHcKckn nobapyBama - 5,200
MobapyBara of kynyBauu, HETO 492,338 423,508
MapunyHu cpeacTea U ekBUBaNeHTU 17,223 35,710
671,816 581,448
®PUHAHCUCKU 0OBPCKU
HekamamoHOCHU
O6Bpcku koH fobaByBaym 272,451 215,367
Co npomeHnuea kamamHa cmarika
1,497,302 1,310,998

[Nosajmumum co kamaTa

1,769,753 1,526,365
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MasapHu pusnum (NnpoaonxkyBa)
AHanusa Ha ceH3WTMBHOCTa Ha kamaTHu cTanku (8o 000 MK[)

2021

HeTo n3Hoc 2% -2%

Co npomeHnuBa KamaTHa cTanka (1,497,302) (29,946) 29,946
2020

HeTo n3Hoc 2% -2%

Co npomeHnuBa KamaTHa cTanka (1,310,998) (26,220) 26,220

[MO3NTUBHUOT, OOHOCHO HEraTMBHMOT WM3HOC O3HA4yBa 3rofieMyBame/HamanyBawe Ha gobuskata unu
OCTaHaTWOT KanuTas, Koj LUTO Ce jaByBa BO CIy4aj AOKOMKY kamaTHUTe cTanku 6u 6une noBUCOKW/MOHUCKN
3a 2%.

3.5 Pu3uk npu ynpaByBake €O KanuTtan

LlennTe Ha [JpylwuTBOTO Npu ynpaByBake CO KanuTarnoT ce 0BO3MOXYyBare Ha [lpyluTBOTO Aa NPOAOIIKN CO
CBOWTE [AENnOBHWM aKTMBHOCTU cnopen MPWHUMMIOT Ha KOHTMHyMTeT cO uen ga obesbeau npuxon 3a
aKkunoHepuTte 1 beHedbuummn 3a ApYyrn 3avHTEpecupaHn nuua, Kako U Aa OAPXKM onTUMarnHa CTpyKTypa Ha
KanutanoT cO Lien HamanyBake Ha TPOLUOKOT Ha Kanutanor.

Co uen Aa ce ogpXxu unu npunarogyn cTpykTypaTta Ha kanuTanoT, [pylwTBOTO MOXe Aa U3BpLUM KopeKuuja
Ha W3HOCOT Ha AMBMAEHOM UCMNATEHW Ha akuMOHepuTe, Aa BpaTu KanuTan Ha akuuoHepuTe, Aa vudage
HOBM aKLMW Unu ga npoaaze cpeacTsa 3a Aa ro Hamanum JonroT.

MokasaTen Ha 3a40/MKeHOCT

CTpykTypaTa Ha u3BopuTe Ha MHaHcupawe Ha [pylTBOTO ce cocToun of 0BBpCKW, KOW v BKydyBaaT
nosajmuumTte obenopgeHetn Bo benewka 16, napuyHn cpeacTBa M €KBMBaNeHTU W rMaBHWHA, Koja ce
COCTOW Of ynnaTeH KanuTan, peBanopu3aunoHn pe3epBu, 3aKOHCKN pe3epBu 1 akyMmynvpaHa gobvBka.

PakoBoacTBOTO ja aHanuaupa CTpyKTypata Ha u3BopuTe Ha duUHaHCUpake Ha roduliHa OCHOBA Kako
0OHOC Ha HeTo 06BpCKMTE MO MO3ajMMLM BO OOHOC CO BKYMHMOT kanuTan. Heto o6Bpckute no kpeautn ce
npecMeTaHn Kako BKYMHM OOGBPCKM MO MNO3ajMUMUM HamaneHu 3a W3HOCOT Ha Napu4HWTE cpencTsa M
napuyHUTE eKBMBAmNeHT!.

lMoka3aTenoT Ha 3a40SMKeHOCTa Ha KpajOT Ha rognHaTta e npukaxaH Kako LITOo crneaun:

2021 2020

000 MK[Q 000 MK[Q

MosajmMuum co kamata 1,497,302 1,310,998
MapvyHW cpeacTBa v eKBUBANEHTU (17,223) (35,710)
HeTo ob6Bpcku 1,480,079 1,275,288
Kanutan 1,087,873 988,236
136% 129%

3.6 lpoueHa Ha ob6jeKTMBHA BpeaHOCT

O6jexkTMBHa BpeAHOCT NpeTcTaByBa BPEAHOCT 3a KOja e4HO CpeacTBO MOXe Aa buae 3aMeHeTo unu Hekoja
obBpcka nogmMupeHa nop HopmanHu komepuwmjanHu ycroeu. OGjekTMBHaTa BpegHOCT ce ogpenyBa Bp3
OCHOBa Ha MPETNOCTaBKa Ha PakoBOACTBOTO, 3aBUCHO O BUAOT Ha CpeAcTBOTO Unn obBpckaTa.
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3.6.1 ®UHAHCUCKN MHCTPYMEHTH eBUAEGHTUPaHU Mo 0bjekTMBHa BpeaHOCT

Bo cnepgHata tabena ce npukaxaHu vHaAHCUCKUTE CPeacTBa nsMepeHn crnopep objekTvBHaTa BpegHOCT
BO M3BelTajoT 3a hmHaHcKckaTa cocTojda BO COrMacHOCT CO xuepapxujata Ha objekTvBHaTa BpeaHOCT.
OBaa xuvepapxuja v rpynupa duHaHcuMcKM cpeacTtBa M o6BpckM BO TPU HMBOA Kou ce Gasupaart Ha
3HayajHOCTa Ha Bnes3HUTe noAaToOLM KOPUCTEHU MpU MepeweTo Ha objekTBHaTa BpeAHOCT Ha
hbuHaHcKckuTe cpefcTaa. XnepapxujaTta cnopej objekTBHaTa BpegHOCT e 0ApeAeHa Kako LUTO Creau:

1. HwvBo 1: KOTMpaHW LEeHU (HeKopernpaHu) Ha akTUBHUTE Nasapu 3a MOEHTUYHU CpeacTBa Unn o6BpCKu;

2. HwuBo 2: ocTtaHaTh BNe3Hu nogaToum, NOKpaj KOTUpaHUTe LieHW, BKIydeHn Bo HuBo 1 kou ce goctanHm
3a HabrbyayBake 3a CpeAcTBOTO MM 06BpcKaTta, UM AWPEKTHO (T.e. KaKo LEeHW) UM UHOUPEKTHO
(T.e. u3BegeHn oa UeHn); n

3.  Hueo 3: BResHu nojaTouu 3a CPeAcTBOTO WnM obBpckaTa Kou He ce 6asvpaaT Ha nogaToum
[oCTanHW 3a HabrbyayBake of nasapot

durHaHCUCKMUTE cpeacTBa Kom ce eBUaeHTMpaHu no objekTMeHa BpeaHOCT BO M3BeLTajoT 3a hmHaHcuckaTa
cocTojba ce rpynuMpaHu cnopef HMBOTO Ha Xuepapxuja Ha objekTMBHaTa BpeOHOCT kako LTo crnegu (BO
unjagu OeHapn):

31 dekemepu 2021 HuBo 1 HuBo 2 Hwueo 3 BkynHo
CpeacTtBa

durHaHCKCKM cpeacTBa pacnonoXxnunem 3a npogaxoa 161,572 ) 683 162,255
31 dekemepu 2020 Hwueo 1 Hwueo 2 Hwueo 3 BkynHo
CpencTtsa

durHaHCKCKM cpeacTBa pacnonoXxnmem 3a npogaxba 115,578 - 1,452 117,030

duHaHcKCKUTe cpeacTBa pacnonoXnuem 3a npoaax6a ce cocTojaT of yYecTBa BO KanuTanoT Ha AOMaLLHU
W CTPaHCKM NpaBHU CyBjekTu.

3.6.2 ®DUHAHCUCKN MHCTPYMEHTU KOU HE Ce eBUAEHTMPaHN No 06GjeKTUBHA BPeQHOCT

Pasnvkata nomery cmeTkoBOACTBeHaTa BpeAHOCT W OOjekTMBHaTa BPEeQHOCT Ha OHWe (UMHAHCUCKK
cpeactBa u 0OBpckM koM BO M3BelwTajoT 3a dwmHaHcMcka cOCToj6a He ce eBMAeHTUpaHu cropen
objekTMBHa BpeAHOCT ce npukaxaHu Bo Tabenata nogony:

EBuaeHTUpaHa BpegHocT Ob6jekTBHa BpegHOCT

2021 2020 2021 2020
CpeacTtBa
MobapyBara of kynyBauu, HETO 492,338 423,508 492,338 423,508
®uHaHcKckn nobapyBama - 5,200 - 5,200
MapunyHu cpeacTea U ekBUBaNeHTU 17,223 35,710 17,223 35,710
BkynHu cpeacTBa 509,561 464,418 509,561 464,418
O6Bpcku
O6Bpckn kOH AobaByBaun 272,451 215,367 272,451 215,367
Mosajmmum co kamata 1,497,302 1,310,998 1,497,302 1,310,998

BkynHu o6BpCcKu 1,769,753 1,526,365 1,769,753 1,526,365
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YnpaByBawe co hMHaHCUCKU pu3nLm (npoaorkyBsa)

KpeowTu n nobapysatsa

Kpeautnte n nobapysatsaTa ce eBMAEHTMpaaT Mo amopTu3vpaHa HaGaBHa BpedHOCT HamarneHa 3a
pesepBupatbe nopaau owTeTyBawe. HuBHaTa 06jekTvBHa BpeJHOCT COOABETCTBYBA Ha €BUAEHTUpaHaTa
BPEHOCT, Nopaju HMBHaTa KpaTKopoYHa JoCneaHocT.

OcTaHaTn hmHaHCUCKN cpeacTea

O6jekTMBHaTa BpeQHOCT HA MOHETapHWUTE CpeacTBa LUTO BKIydyBaaT NapuyHu CPEACTBA U EKBUMBAIEHTU ce
cMeTa geka e npubnuxkHa Ha HMBHaTa CMETKOBOACTBEHA BPEAHOCT nopagw Toa LTO ce CO AocneaHocT
nomana of 3 meceum.

O6BpckM cnpema foBepuTennTe 1 06BPCKU MO KPeanTy

Ob6jekTMBHaTa BpedHOCT Ha 06BpckUTEe KOH AobaByBauuMTe U ocTaHaTuTe O6BpCkM e npubnuxkHa Ha
eBuaeHTMpaHaTa BpedHocT. OBjekTMBHaTa BPEHOCT Ha Mo3ajMeHuTe co BapujabunHa kamaTHa cTanka e
npubnmxHa Ha eBWAeHTWpaHaTa BPEAHOCT Mopagu npunarogyBawarta Ha KamaTHUTe CcTanku wu
cneunduyHn rHaAHCUCKM 0BBPCKM KOH NasapHUTE KamMaTHW CTamnku 3a CIIMYHU UHCTPYMEHTM.
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4. 3HayajHU CMeTKOBOACTBEHU MPOLIEHKU

Mpu npumeHaTa Ha CMETKOBOACTBEHWTE MONMUTMKM Ha [pywTBOTO, onuvwaHu Bo benelwka 2 koH oBue
duHaHcMckn u3BewTau, of PakoBoactBoTo Ha [pywTtBoTO ce 6apa Oda BpLUM MPOLEHKM U MNpaBu
NpeTnocTaBkn 3a eBMAEHTUpPaHUTE U3HOCU Ha cpeacTBaTa M OOBPCKUMTE KOM He Ce jaCHO BOOYNMBY Of
HVBHWUTE W3BOPWU Ha eBuAeHTUpare. [poUEHKUTE W MPUAPYXHWUTE MNPETNOCTaBKM Ce 3acHOByBaaT Ha
MUHATU WUCKYCTBa M ApyrM hakTtopu, 3a KoM ce cMeTa Jeka ce peneBaHTHW. [Mpu Toa, dakTudkute
pe3ynTtaTtv MOXe Aa oAcTanyBaat of TakBUTE NPOLIEHKN.

[poueHknTe M rnaBHUTE NPETNOCTaBkn ce nposepyBaaT TEKOBHO. PeBngmpaHute CMeTKOBOACTBEHU
NnpoueHKn ce npusHasaaT BO nepunodoTt BO KOj NcTnTe ce pesuanpaHu OOKOJKY TaKBOTO peBuaunpaH-e
Bnmjae camMoO 3a unn BO TOj nepunon, Kako u 3a unagHun nepuoamn, OOKOJSKYy peBugunpamata BJ'IVIjaaT 3a
TEKOBHUOT U naHUTe nepuoan.

HecurypHocT BO npoueHkuTe

OwTeTyBare kaj HehMHaAHCUCKN cpecTBa

3arybu o owTeTyBawe ce Npu3HaBaaT BO M3HOC 3a KOj eBuAeHTMpaHaTa BPeAHOCT Ha CPeacTBOTO WM
eQuHuLaTa LWTO reHepupa roTOBMHA rO HagMUHyBa HaAOMECTNMBMOT u3Hoc. [lpu yTBpayBamwe Ha
HaJOMeCTNMBMOT U3HOC, PakoBOACTBOTO MM MpoOLEeHyBa OYEKyBaHUTE LEHW, FOTOBUHCKUTE TEKOBU 0Of
cekoja eAvHMUA LUTO reHepupa roToBuMHa M yTBpAyBa COOABETHA KaMaTHa CTanka npu npecMeTka Ha
cerallHaTa BpeQHOCT Ha TUE rOTOBUHCKN TEKOBW.

OwrTeTyBake Kaj hpHaHCUCKKN cpeacTBa

OwrTeTyBare Ha NnobapyBara of Kynysadu, JaJeHn No3ajM1un 1 ocTaHaTu nobapyBama

OpywTBOTO nNpecmeTyBa owTeTyBawe 3a nobapyBara OA KynyBauu, AadeHM NO3ajMuum U OocTaHaTtu
nobapyBara Bp3 OCHOBa Ha MnpoLeHa Ha 3arybu kou pesyntupaaT o4 HEMOXHOCTa KynyBayute ga v
nogmupat csouTe o6Bpcku. lMpu npoueHa Ha coogBeTHOCTa Ha 3arybata nopaau owTeTyBake 3a
nobapyBaraTa of Kynyeauu, 4agdeHUTe No3ajMmum N octaHaTuTe nobapyBama, NpoueHaTta ce Temenum Bp3
JOCNneBakeTO Ha canfgoTo Ha cmeTkata 3a nobapyBaka W MWHATOTO WCKYCTBO Ha  OThMUCH,
KpeamTocnocobHOCTa Ha KIMEHTUTE W MPOMEHWTEe BO YCNOBUTE 3a Mnakawe 3a knueHtute. OBa
noapasbupa npaBere NPeTNoCTaBKM 3a MOHUTE OHECYBaHa Ha KNMEHTUTE, Kako U 3a UOHUTE NPUINNBU Ha
napuyHu cpefcTea. [oKonky (hMHaAHCUCKUTE YCIMOBU Ha KIWMEHTUTE ce Browar, pearnHuTe OTnucu Ha
TEKOBHO MOCTOEYKMTE nobapyBakta MOXe Aa GuaaT MOBMCOKM Of OYEKyBaHOTO, M MOXe Aa ro HagMmuHat
HMBOTO Ha 3arybute nopaau oWTEeTyBakE KOU ce focera NpuaHaTy.

YnoTpebeH Bek Ha cpeacTeaTa LWTO ce amopTuanpaaT

PakoBoacTBOTO BpLUM pefioBHa MpoBepka Ha ynoTpebGHMOT Bek Ha cpefcTBaTta LTO ce amopTuampaaT Ha
31 pekemBpu 2021 roamHa. PakoBOACTBOTO NpoLEeHyBa Aeka YyTBPAEeHNOT ynoTpebeH BeK Ha cpeacTBaTta ja
npeTcTaByBa O4YeKyBaHaTa ynoTpebnuBOCT (KOPUCHOCT) Ha cpeacTeaTta. EBuaoeHTMpaHnTe BpegHOCTU Ha
OBUWE CpeacTBa ce aHanuanpaHu Bo benewka 5 n 6.

3anuxu

3anuxu ce eBWAEHTMpaaT MNo MoHuckaTa nomery HabaBHaTa BpedHOCT (UeHa Ha YMHEHEe) U HEeTo
peanu3auuoHata BpeaHocT. lMpu npoueHaTa Ha HETO peanu3auuMoHaTa BpPeaHOCT M 3ema npeasua
Hajo6jekTMBHMTE AOKa3u / MogaToUM Kou ce Ha pacrnofiarake BO NepuoaoT Kora ce npaBeHu NpoLeHKUTe.

O6jekTBHa BpegHOCT Ha PMHAHCUCKN CPpeacTBa

[okornky nasapoT Ha (PMHAHCUCKM MHCTPYMEHT He € akTuBeH PakoBOACTBOTO ja yTBpAyBa 06jekTnBHaTa
BPEOHOCT CO KOPUCTEHE TEXHUKM 3a npoLeHa. Bo npumeHaTa Ha TeXHUKUTE 3a npoueHa, PakoBoacTBOTO
npasu MakCUMarnHO UCKOPUCTYBaHE Ha NasapHUTE UHMYTU, U KOPUCTU NPOLEHKM MPOLIEHKN U NPETNOCTaBKU
KOM ce, KOMKY LLTO € MOXHO, BO COrNacHOCT CO nofaToumTe KoM yYeCHUUMTE Ha nasapoT Ke rv kopuctar
npu onpegenysamwe Ha LieHaTa Ha UHCTPYMEHTOT. Bo crnyyaj kage oBue nogatoumte He ce BUAMNNBMY,
PakoBoAcCTBOTO v npoLeHyBa NpeTnoCTaBkMTE Ha yYeCHUUUTE Ha NasapoT Npu onpedenyBakbe Ha LeHaTta
Ha OMHAHCMCKNOT MHCTPYMeHT. OBME NPOLEHKM MOXaT Aa Ce pasnuKyBaaT Of pearHUTe LieHN Kou Moxat
Aa ce NocTurHaT BO TpaHcaKkuuja u3spLUeHa MoA KOMepLumjanHu yCrnoBn Ha 4aTyMOT Ha U3BECTyBaH€.
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3HayvajHu cMeTKOBOACTBEHM NPOLEeHKM (NPoaomKyBa)
BnujaHuemo Ha COVID-19 naHOemujama

Kako pesyntat Ha COVID-19 naHgemujaTta, Koja 3Ha4ajHO HEMOBOSHO BNujae BP3 AOMallLHaTa U
rnobanHaTta ekoHoMwuja U hMHaHCUCKMTE nasapu, Kako BO TeKOT Ha 2021 roamHa, Taka U BO
nocrnegoBaTeNHNOT Nepuos, PakoBOACTBOTO Ha [pyLUTBOTO BPLUM KOHTUHYMpPaHa NpoLeHKa Ha
COOOBETHOCTa Ha CMETKOBOACTBEHNTE MOSNMUTUKM, MPOLIEHKMTE 1 NPETNOCTaBkUTE Kou 6ea KOpUCTEHN BO
TekoT Ha 2021 roguHa n HUBHOTO BrnjaHVe BP3 MOXHOTO 06e3BpeHyBakke Ha cpeacTBaTta u
dmHaHcKckaTa no3numja, noHaTamy napuyHMTE TEKOBU 1 pe3ynTaToT of paboTerweTo Ha dpyLiTBoTo.
M3BpLUeHNTE NPOLIEHKN He yKaXyBaaT Ha NOCTOEeH-e MaTepujanHo 3HavyajHa HECUTYPHOCT BO CMNOCOGHOCTa
Ha [pywTBOTO Aa NPOOOIIKN CO CBOMTE AEMNOBHU akTUBHOCTU BO MAHWHA.
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Co cocToj6a Ha 1 3a rogMHaTa LWTOo 3aBpluyBa Ha 31 gekemBpu 2021
(Cute usHocu ce Bo unjaau [leHapu, oCBEH OKOJIKY He € NOUHaKy HaBeAeHO)
5. HepBwxHOCTU, NOCTPOjKM U onpema
3emjuwTe n Onpema n ABaHcu n
rpagexHu ocTaHaTM WHBECTULUN

06jekTn cpeacTtea BO Tek BkynHo
Ha6aBHa BpegHocT
Ha 01 janyapm 2020 997,649 1,626,992 20,240 2,644,881
Habagku - - 83,610 83,610
MpeHoc of MHBECTULMM BO TEK 2,796 23,544 (26,340) )
Mpogax6tu - (21,214) - (21,214)
Ha 31 gekemBpm 2020 / 01 janyapm 2021 1,000,445 1,629,322 77,510 2,707,277
HaBasku 27,760 - 137,081 164,841
MpeHoc o nHBeCTULMN BO TEK 88,692 77,828 (166,520) -
Mpogax6tun - (8,889) - (8,889)
Ha 31 nekemepu 2021 1,116,897 1,698,261 48,071 2,863,229
Axymynupana genpeuujaumja
Ha 01 jaHyapwn 2020 316,414 973,955 - 1,290,369
Mpogax6tun - (20,264) - (20,264)
Oenpeuujauuja 3a roguHaTta 19,507 83,305 - 102,812
Ha 31 pekemBpu 2020 / 01 jaHyapu 2021 335,921 1,036,996 - 1,372,917
Mpogax6tun - (8,102) - (8,102)
Oenpeuujauuja 3a roguHaTta 20,520 86,914 107,434
Ha 31 pekemBpu 2021 356,441 1,115,808 - 1,472,249
HeTo eBngeHTMpaHa BpegHoOCT
Ha 31 pekemspm 2020 664,524 592,326 77,510 1,334,360

760,456 582,453 48,071 1,390,980

Ha 31 pekemBpu 2021

Mpopax6a Ha HeaBMXKHOCTU, NOCTPOjKM 1 onpema

Bo TekoT Ha 2021 roguHa [pywTBOTO nNpopage onpema, CO HeamopTusMpaHa BpegHOCT of 787 vnjagu
Oenapu (ben.22), 3a usHoc on 1,244 wnjagu [Oenapu (Ben.18) (2020: npogaxba Ha onpema, co
HeamopTuanpaHa BpegHocT oA 950 nnjagu OeHapu, 3a n3Hoc oa 16,848 nnjagn deHapn).

VHBecTMuunn BO TeK
Ha 31 gekemBpu 2021 n 2020 rogmHa, aBaHcUTe 3a, U MIHBECTMLMNTE BO TEK Ce CoCcTojaT oA

2021 2020

BrioxyBatba BO rpafekHu o6jekTy 18,455 45,976
Brioxysarsa BO onpema 29,616 31,534
48,071 77,510

3anor Bp3 HeBWXHOCTU, MOCTPOjKM U onpemMa

Co coctojb6a Ha 31 gekemBpu 2021 gen of HEABWXHOCTUTE, MOCTPOjKUTE M onpemarta Koj Ce COCTOU of
Xanu, marauvHu, OenoBeH NpOoCTOp M Onpema, uunja npoueHeTa BpeaHOCT € yTBpPAEHA Ha M3HOC of,
40,200,000 EBpa, ogHocHo 2,472,300 nnjagn OeHapu (2020: 40,200,000 EYP (geHapcka npoTuBBpeaHOCT
of 2,472,300 vinjagn [leHapu) € cTaBeH nop, 3anor 3a ogoopeHnTe Kpeantn og PUHAHCUCKUTE UHCTUTYLIUA
(suon benewka 15 n 25).
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6. HemartepujanHu cpeacTBa

28

HabasHa Akymyn.
Komnjymepcku cogpmeep BpegHoCT amopTusauuvja HeTto BpegHocT
Ha 01 janyapwm 2020 6,872 3,189 3,683
Habasku 1,574 - 1,574
AmopTu3aumja 3a roguHarta - 1,378 (1,378)
Ha 31 pekemBpu 2020 8,446 4,567 3,879
Ha 01 janyapu 2021 8,446 4,567 3,879
HabaBku 861 - 861
AmopTu3aumja 3a rognHarta - 1,978 (1,978)
Ha 31 pekemBpu 2021 9,307 6,545 2,762

7. PuHaHCUCKMN WUHCTPYMEHTU NO KaTeropuu

EBngeHTupaHnTe BpegHOCTM Ha (DUHaHCUCKMTE cpeacTtBa U 06BpPCKM Ha [pywTBOTO MNpU3HaeHW Ha
AaTyMOT Ha M3BecTyBaweTO 3a objaBeHWTe nepuoan MoxaT UCTO Taka ga GwupaT kateropuavpanu Ha

CrnegHnoB Ha4YnH:

Kpeantnn  Pacnonoxnueu
nobapyBara 3a npogaxba BkynHo
31 pekemBpu 2021
CpepncrtBa cnopep M3BewrTajoT 3a omHaHcuUcKkaTa cocToj6a
XapTum oa BpedHOCT 1 yaenu Bo KanuTtanot - 162,255 162,255
®duHaHcuckn nobapyBama - - -
MobapyBara of KynyBayum, HETO 492,338 - 492,338
MapuyHu cpencTBa 1 eKBUBANeEHTH 17,223 - 17,223
509,561 162,255 671,816
OcT.ounH.06B.Mo
amopT.Hab.Bp. BkynHo
06Bpcku cnopen UNaBewTajoT 3a huHaHcUcKaTa cocToj6a
Mosajmuun 1,497,302 1,497,302
O6Bpckn kOH gobaByBayn 272,451 272,451
1,769,753 1,769,753
Kpegutn n  Pacnonoxnveu
nobapyBara 3a npogaxba BkynHo
31 pekemBpu 2020
CpencTtBa cnopepn U3BewTajoT 3a couHaHcucKaTa cocTojoa
XapTum o BpeAHOCT 1 yaenu Bo KanutanoT - 117,030 117,030
®PuHaHcuckn nobapyBana 5,200 - 5,200
MobGapyBara of KynyBayu, HETO 423,508 - 423,508
[MapunyHu cpeacTea 1 eKkBUBaNeHTU 35,710 - 35,710
464,418 117,030 581,448
OcT1.®1H.06B.NO
amopT.Hab.Bp. BkynHo
06Bpcku cnopep UN3BewTajoT 3a huHaHCUCKaTa cocToj6a
Mosajmuun 1,310,998 1,310,998
O6Bpcku koH fo6aByBauM 215,367 215,367
1,526,365 1,526,365
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8. BnoxyBaa BO NOAPYXHULM
% op,

31 nekemBpm

29

31 nekemBpm

y4yecT. 3emja Ha OCHOBawe 2021 2020
B-Poyte OJOOEIJI MNpunen 100% P.C. MakenoHuja 81,416 81,416
BegpwuHa 2 OO Bbenrpaa 100% Cpbuja 31,161 31,161
Butamunka EOO[ Coduja 100% Byrapuja 3 3
112,580 112,580
9. ®uHaHCUCKM cpeacTBa pacnonoXxnmeu 3a npogaxoa
2021 2020
BnoxyBara BO XxapTuu of, BpegHOCT BO JOMALLHWN NpaBHU cybjekTn
- KoTtupahu 161,572 115,578
- HekoTupaHnu 683 1,452
162,255 117,030
[MpomeHuTe Ha cmeTKaTa Ha OBMe BroXyBara BO TeKOT Ha 2021 n 2020 roguHa e Kako LTOo criegu:
2021 2020
Ha 01 jaHyapm 117,030 62,785
BrnioxxyBara BO TEKOT Ha roguHaTta 21,436 43,438
Mpopax0u BO TEKOT Ha rogmMHaTa (29,541) -
lMpomeHu BO 06j.Bpea.npeky octaHata ceondaTtHa gobmska (ben.14) 53,330 10,807
162,255 117,030

Ha 31 nekemBpu

Bo TekoT Ha 2021 roguHa, OpywTBOTO OCTBapu npvxon oA npogaxba Ha Bnoxysawata BO XapTum of
BpeOHOCT 1 KanutanHu ygenu Bo msHoc of 40,015 wnjagn geHapwm (2020: -), mpu WTO OCTBapu HETO

pobuska Bo n3Hoc og 10,474 vnjagu geHapu (ben.18).

Bo TekoT Ha 2021 roguHa, [pyLiTBOTO OCTBapu Npuxond o4 AVBMAEHAM Ha BIIOXyBakaTa BO U3HOC Of

7,685 nnjagn peHapwm (2020: 5,179 vnjagn geHapwn) (ben.18).

10. 3anuxwu

2021 2020

CypoBuHU 1 MaTepujanu 253,514 213,348
CuWTEeH MHBEHTAp U pe3epBHU AEN0BU 121,851 98,326
[oTOBM NponsBoamn 162,998 92,850
HepoBspLueHo Npon3BoACTBO U NOMYNpPon3Boau 114,194 82,356
TproBcKku CToKM 5,678 8,945
658,235 495,825
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11. To6GapyBah-a of KynyBauu U ocTaHaTU nob6apyBawa
2021 2020
Mo6apyBawa oa KynyBaum
JomaluHn kynysauu 170,564 173,155
CTpaHcku KynyBaym 343,463 271,680
514,027 444,835
HamaneHo 3a: pesepBupara 3a owTeTyBaka (21,689) (21,327)
492,338 423,508
OcTaHaTu TeKOBHM NobapyBama
Mobapysawa 3a 4B 34,485 36,149
ABaHcu Ha gobaByBaun 54,025 15,434
OpHanpen nnaTeHy TPOoLLoLUU 23,828 6,384
Mob6apyBara of BpaboTeHM 1,075 863
OctaHaTn nobapyBara 1,005 -
114,418 58,830
606,756 482,338

CTtapocHa CTpyKTypa 1 KBanuteT Ha NopTdonnoTo Ha nobapysarata
CanpgoTo Ha nobapyBanara of KyrnyBayuTe Ha 4aTyMOT Ha U3BECTYBawe MOXE [a Cce aHanuaupa cnopefj

cnegHnBe Kateropun Ha KpegmnTeH pusuk:

Hepocneanun [ocneaHun

31 pekemBpm 2021 HEOLUTETEHN HEOLUTETEHM OwrTeTeHun BkynHo
Ha6aBHa BpegHoOCT 315,493 176,845 21,689 514,027
McnpaBka Ha BpegHOCT - - (21,689) (21,689)
HeTo eBuaeHTUpaHa BpeaHOCT 315,493 176,845 - 492,338
31 nekemBpu 2020
HaGaBHa BpegHOCT 250,223 173,285 21,327 444,835
VcnpaBska Ha BpegHOCT - - (21,327) (21,327)

250,223 173,285 - 423,508

HeTo eBuaeHTMpaHa BpeaHOCT

CTapOCHaTa CTPYKTypa Ha aocneaHuTe, HeOoWTeTeHN no6apyBa|-ba Ha JaTyMuTe Ha n3BeCTyBal€ € KaKo

LITO creau:
2021 2020

Op 1 - 3 meceun 79,378 82,608
Op 3 - 6 meceun 23,989 14,627
Op 6 - 12 meceumn 6,111 9,008
Hapg 1 roguHa 67,367 67,042
176,845 173,285
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PesepBupane nopaam owTeTyBake
lMpomeHuTe Ha cmeTkaTa Ha pesepBuparbaTa of olTeTyBaka Ha nobapyBaka oA KynyBadu BO TEKOT Ha
2021 n 2020 rogmHa e Kako LTo crneau:

2021 2020
Ha 01 jaHyapwu 21,327 10,469
TekoBeH pacxoa of owTeTyBawe (benelka 20) 777 10,883
OTnuc Ha pesepBupaHn HeHannatnuem nobapyeana (415) (25)
Ha 31 nekemBpu 21,689 21,327
12. TMapwuyHM cpeacTBa U eKBUBANEHTU
2021 2020
[eBn3HM CMETKM Kaj JomaluHn 6aHku 11,755 12,452
[eHapcku CMeTKM Kaj omallHW 6aHKku 5,457 23,225
[oToBMHa BO GnarajHa 11 33
17,223 35,710

13. Kanurtan

AKUMOHepCKu KanuTan

Ha 31 gekemspu 2021 n 2020 rogmHa perucTpupaHuoT akumoHepcKn kanuTan Ha [pywTBOoTO M3HecyBa
248,771 vinjagn JeHapu. VictnoT e nogeneH Ha 76,720 3anvwany 1 BO LENOCT NraTeHn obuYHN akLmmn co
HOMMWHanHa BpedHoCT oA 52.78 EBpa no akumja. CTpyKTypaTta Ha akLMOHEPCKMOT KanuTarn Ha AaTymute Ha
N3BECTYBaHE € KaKo LUTO creau:

2021 2020

CwvmoH Haymocku 29.85% 29.85%
Cawo Haymocku 7.12% 7.12%
Kupun BoxmHoBCKM 6.12% 6.12%
CrteBaH UrHaToBCKM 6.06% 6.06%
Mapwuka Haymocka 5.28% 5.28%
Hatawa CrojkoBcka 5.18% 5.18%
OctaHaTu 40.39% 40.39%
100.00% 100.00%

[MpomeHuTe BO aKLMOHEPCKMOT KanuTan Bo TekoT Ha 2021 1 2020 roguHa ce Kako LTOo cneau:

Bbpoj Ha akyuu H3Hoc (80 000 MKO)
Bo ontek ConctBeHu BkynHo Boontek ConcrBeHu BkynHo

01 janyapu 2020 75,488 1,232 76,720 244,776 3,995 248,771
OTkyn Ha CONCTBEHW aKkuun (628) 628 . (2,038) 2,038 '
31 gekemBpy 2020 74,860 1,860 76,720 242,738 6,033 248,771
01 jaHyapwm 2021 74,860 1,860 76,720 242,738 6,033 248,771
OTKyn Ha CONCTBEHU aKLu (426) 426 - (1,383) 1,383 -
31 pekemBpm 2021 74,434 2,286 76,720 241,355 7,416 248,771

OTKyn Ha CONCTBEHU aKLuun
Bo TekoT Ha 2021 roavHa [pylUTBOTO OTKynM 426 CONCTBEHU aKLUKU Ynja HOMUHaNHa BPeaHOCT M3HecyBa
1,383 unjagu geHapwm 3a n3Hoc og 5,732 njagu geHapu.
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Kanutan (npoponxyBa)
Pesepsu
PeBanop. 3apomkuTenHu Pe3epBu 3a
pesepBu pes3epBM CONCTB.aKLuU BkynHo
01 jaHyapm 2020 28,649 272,728 (1,742) 299,635
Pacnopea Ha akymynupaHu go6usku - 17,368 B 17,368
OTKyn Ha CONCTBEHW aKLK - B (6,918) (6,918)
EdbekT o Bpea.Ha Bnoxys. (ben.9) 10,807 B B 10,807
31 nek.2020 / 01 jaHyapm 2021 39,456 290,096 (8,660) 320,892
Pacnopea Ha akymynupaHu gobusku - 13,717 B 13,717
Pacnopeg Ha pesepsu B (17,189) 17,189 B
OTKyn Ha CONCTBEHW aKLK B B (4,349) (4,349)
EdbekT o Bpef.Ha Bnoxys. (ben.9) 53,330 ) ) 53,330
31 pekemBpyM 2021 92,786 286,624 4,180 383,590
14. Pa3srpaHu4eHu npuxoam
2021 2020
Pa3zpaHuyeH npuxod o0 Op>xaeHU MoGOPWKU
Ha 01 JaHyapu 33,069 17,051
Mpunue Ha gpxaBHa nofgpLuKa BO TEKOT Ha roguHata 13,181 34,692
Mpuxon op ocno6oaysate Ha pasrpaH. Moapuikv (ben.18) (8,747) (18,674)
37,503 33,069

Ha 22 oktomBpu 2019 roguHa, [OpylTBOTO Ckny4um poroBop co Brapata Ha Penybnuka CesepHa
MakenoHwvja 3a pogenyBare Ha hMHaHCUCKa nodpLuka 3a peannsmpake Ha MHBECTULMCKM NPOEKT U HOBU
BpaboTyBawa Bo nepuopoT 2018 — 2021 roauHa. MNoeeke getanu ce objaBeHn Bo BenelwkaTta 25 Bo

NPOJAOIKEHME.

15. Mo3sajmuumn

2021 2020
[lonropoy4Hu nosajMuum co kKamata u 06BpPCKM No (PMH.Haem
Mpo Kpeaut baxka, Ckonje 298,655 407,524
KomepuwmjanHa BaHka, Ckonje 826,947 746,242
HNB BaHka, Ckonje 30,556 47,222
LLinapkace 6aHka 53,594 -
CtonaHcka 6aHKka 24,556 -
LLiInapkace nuanHr 797 1,113
BkynHo nonropoy4Hu nosajMmuumn 1,235,105 1,202,101
HamaneHo 3a: TekoBHa gocneaHocT (265,246) (169,032)
HdonropoyeH gen 969,859 1,033,069
KpaTkopo4Hu no3ajMuum co kamarta M o6BpCKM No huH.Haem
LLinapkace 6aHka 137,127 60,000
HJ1b BaHka 17,019 33,807
KomepuwmjanHa 6aHka 19,469 -
CrtonaHcka 6aHka 88,440 15,000
O6GBpCKM NO KPEAUTHU KapTUYKK CO BapujabunHa kamaTHa cranka 142 90
BKynHO KpaTKOpPO4YHM no3ajMmuum 262,197 108,897
TekoBHa A40OCMNeaHOCT Ha AONrOPOYHM NO3ajMULIM CO KamaTa 265,246 169,032
KpaTkopoyHM no3ajMuLm u TeKOBHO A0CMNEB.Ha [OJIFOpP.No3. 527,443 277,929
Ce BKYMNHO no3ajMuum u PMHAHCUCKN HaeM 1,497,302 1,310,998
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Mo3ajmuum (npoponkyBa)

lMpernenoT Ha gocneBaweTo Ha OGBPCKUTE NO MO3ajMUUM U (PUHAHCUCKM HaeMu € Mpe3eHTUMpaH BO
Benewkara 3.3. OpobpeHuTe nosajMuum co kamata ce obesbegeHn co Aen Of HEABWKHOCTUTE Ha
OpywTBoTo (BMaun ncto benewkn 5.1 n 25).

16. O6GBpcKM KOH fo6GaByBa4u U OCTaHaTU OGBPCKMU

2021 2020
[Hob6aByBauu

JomawHn nobasyBaun 195,560 164,701
CTtpaHcku gobaByBaun 76,891 50,666
272,451 215,367

OcTaHaTu TeKOBHU OGBPCKH
[naTtn, nepcoHaneH gaHoK 1 NPUAOHECKH o4 nnaTu 30,945 32,490
O6BpCKM MO NPUMEHN aBaHCK 3,430 8,026
[pecmeTaHn kamaTu - 1,448
O6Bpckn 3a oMBMAEHAMN 149 149
O6BpCKK 3a CNOH30pPCTBa 18,804 -
53,328 42,113
325,779 257,480

17. Tpuxoaun oa npoaaxba
2021 2020
Mpopax0ba Ha AomalleH nasap 1,738,170 1,439,928
Mpopax6a Ha cTpaHcku nasapw 1,073,980 901,554
2,812,150 2,341,482

[opHWTE nogaTtoum ce npuKaxaHu BO HETO U3HOCK, HamareHu 3a ogobpeHuTe pabatu Ha KynyBauute, BO
BKyneH nsHoc of 171,422 wnjagu neHapwm (2020: 148,233 unjagu neHapw).

18. OcTtaHaTu AenoBHU Npuxoam

2021 2020
Hobueka og npogaxba Ha xapTuu o BpeaHoCT 10,474 -
Mpuxoan og npogaxba Ha HeaBWX, MOCTPOjkK 1 onpema (ben. 5) 1,244 16,848
Mpuxoan og 0oGueHn rpaTuc NPon3Boam 10,691 12,893
[ob6ueHun pabatu og nobasyBaun 5,300 6,122
Mpuxoan o anBnaeHan 7,685 5,179
[MNpuxoamn oa peknameH matepujan 1,767 4,436
[Mpuxoan o HannaTeHu WwTeTn 4,902 4,346
Buwouwn no nonuc 6,056 705
OcTtaHaTn npuxogu 6,453 2,480
54,572 53,009

19. Marepujanu, eHepruja u pesepBHU OeNOBU
2021 2020
[MoTpoLLeHn CypoBMHM U MaTepujanm 1,905,903 1,436,036
Enepruja 96,217 69,507
38,306 32,468

PesepBHu genosu

2,040,426 1,538,011
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20. Tpowouu 3a KOpUCTU Ha BpaboTeHUTe
2021 2020
BpyTo nnaTtn 345,663 345,125
OcTaHaTth co 3akoH YTBpAEHN HAgomMecTouun 26,173 29,927
371,836 375,052
OcTaHaTuTe 3af0SPKUTENHWM  HaZoMecTouu crnpema BpaboTeHWTe ce OfHecyBaaT [MaBHO Ha

HagomecTouuTe 3a perpecu 3a roguieH ogmop, oTnpeMHUHU npn neH3noHnpawe, pasHin BMaosuy nomMmoLld 1

cn.

21. OcTaHaTv [enoBHU TPOLIOLMU

2021 2020
lMpomouwmja, nponaraHaa, peknamv n penpeseHtaumja 96,767 85,570
TpaHcnopTHU ycnyrm 99,452 83,106
OcTtaHaTtu ycnyru o HaaBOpELLHU CybjeKkTn 86,967 86,503
Tpollouwn 3a ogpxyBahe 11,503 19,717
HoHnauum 7,994 11,175
3arybuv nopaau owteTyBakwe 1 oTnNUC Ha nobapyeara (ben.12) 777 10,883
Mpemum 3a ocurypyBare 11,868 10,180
BaHkapcku Tpowoun Ha NnaTHUOT NpomeT 4,725 4,314
Tpowouwn 3a cnyx6eHn natyBara 5,071 3,937
OTnuc Ha 3anuxa 501 2,056
Tpowouwn 3a caemu - 654
HaemMHuHmn 1,064 724
HeoTtnuwaHa BpeaHOCT Ha NpoaazeHn ocHoBHU cpeacTtsa (ben. 5) 787 950
OctaHaTtu pacxogm 11,496 3,982
338,972 323,751
22. ®UHaAHCUCKM NpuUxoaun U pacxoaun

2021 2020

Mpuxogn
Mpuxogmn og kamatun B B
[103UTMBHU KypPCHM pasnuku 1,505 2,302
1,505 2,302

Pacxoamn
Pacxogu no kamatun (35,997) (35,840)
HeraTnBHU KYpCHW pasnuku (1,465) (4,946)
(37,462) (40,786)
®duHaHcUCcKkM (pacxoau), HeTo (35,957) (38,484)
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23. JaHok Ha no6uBKa

YcornacyBaweTo Ha BKYMHMOT AaHOK Ha Aobuska cnopea MssewwTajot 3a ceondaTHaTta gobmeka 3a 2021 n
2020 e kako LWTO cneau:

2021 2020
[obueka npen ogaHovyBahe 57,234 15,904
Ycoenacysam-e 3a:
HeoabuTHM TpoLouu 3a AaHOYHU Lenm 37,314 50,385
[aHoueH KpeauT 3a penHesecTupaHa fobuska (13,717) (17,368)
[vBnaenaa octBapeHa Co y4eCTBO BO KanuTtan Ha apyr AaH.06Bp3HuK (7,685) (5,179)
OcHoBa 3a ogaHo4yBaHe 73,146 43,742
TekoBeH faHOK Ha Aob6uBKa no ctanka og 10% 7,315 4,374
HamanyBare Ha npecmeTaH AaHoK Ha AobvBKa 3a AafeHa AoHauuja (2,120) (2,187)
TekoBeH AaHOK Ha AOOMBKa 5,195 2,187
EgexkmusHa 0aHo4YHa cmarka 9.08% 13.75%

24. 3apaboTyBauka no akuuja

B3apaboTyBaykaTa no akumja (OCHOBHa U pa3BoAHETA) € NpecMeTaHa no naT Ha Aenewe Ha gobuekara koja
npunara Ha umaTtenuTe Ha OOUYHM akuMK, CO NOHAEPUPaHUOT npoceyeH 6poj Ha obMYHM akuum BO OMTEK
BO TEKOT Ha rogunHarTa.

2021 2020

[o6uBKa 3a umatenuTe Ha 0BUYHMU aKkLmMn 52,039 13,717
MoHaepupaH npoceyeH 6poj Ha 06MYHM aKLMK BO ONTEK 74,364 75,415
700 182

3apaboTyBa4ka no akumja — ocHoBHa 1 paseog. (MK no akuuja)

25. HewusBecHU 1 NpeB3eMeHU 06BPCKU

[oroBop 3a gpxaBHa nogpLuka

Kako wTto e npetxogHo o6GjaBeHo Bo Bbenewkarta 15 norope, Ha 22 oktomepu 2019 rogmHa, OpywTBOTO
cknyun pgorosop co Bnagata Ha Penybnuka CesBepHa MakedoHwwja 3a gofdenyBawe Ha uHaHcUcKa
noApLuKa 3a peanuavpare Ha WHBECTMLMUCKM MPOEKT M HOBWM BpaboTyeBawa BO nepuogot 2018 — 2021
roguHa. Cnopepn gorosopHute ogpenbw, OpywtBoTo ke fobue apxasHa nomolu Bo BucuHa og 10% oga
MHBECTUpaHUTe cpeacTBa, kou Tpeba ga 6uaaT Hajmanky Bo usHoc og 702,836,567 geHapw, HajaouHa oo
31 pekemBpu 2021, BO MakcumaneH M3HOC Ha ApxasBHata nomow of 1,000,000 Eepa. MowaTamy,
JpyWwTBOTO Ce CTekHyBa CO MpaBO Ha uchnata Ha ApXaBHa MOMOLU, OOKONKy peanusupa HoBu 113
BpaboTyBara 3a BpeMe Ha MHBECTULIMCKMOT MPOEKT U 3a HMB MCNnaka nnarta Bo BucuHa of Hag 50% opf
MUHUManHaTa nnata. MakcMmanHWOT roguweH U3HOC Ha hMHaHCKUCKa noaplika 3a HOBM BpaboTyBawa
MOXe aa nsHecysa makcumym 4,400 EBpa 3a eaHO HOBO BpaboTyBake, Ha roaMLLHO HMBO.

DrHaHCUCKN JOrOBOPHM 0OBPCKK
1.CornacHo ckny4yeHnoT gorosop 3a kpeauT co KomepuwmjanHa baHka ALl, Ckonje, MatuuHoTo OpywitBo e
OOIMKHO, BO TEKOT Ha UENWOT Mepuog Ha oThnaTa Ha AONroT, Aa MM OApXKW CregHUTE COOABETHU
MHaHCKCKM nokasaTenu:
- TlokasaTten Ha 3a40/MKEHOCT, KpeaMTN BO OOHOC Ha kanuTtanoT Tpeba ga 6uae BO pamky Ha 04HOC
2:1; ocTBapeHWoT nokasaTen 3a 2021 roguHa e 1.38 : 1;
- [MokasaTen Ha NOKPUEHOCT Ha cepBuCUpaE Ha OONT, NOBMCOK o4 1; OCTBAPEHMOT nokasaTten 3a
2021 rognHa e 2.43;
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HeunsBecHu n npeB3emeHn 06BpPCKU (MPOAOITKyBa)
2.CornacHo ckrnyyYeHunoT goroeop 3a kpeaut co MNpoKpeant BaHka Al Fepmanuja, MatnyHoTo Opywiteo e
OOMMKHO, BO TEKOT Ha UENnWoT nepuog Ha oTnnaTa Ha JOnroT, Aa M O4pPXW CnegHuTe COOABETHU
1HaAHCKCKKN NoKa3aTenw:
- CteneH Ha 3agonxyBawe MepeH Kako HeTo duHaHcucko 3apormkyBawe/EBUTOA pa He
HagaMWHyBa BPeHOCT 7; OCTBApeHWOT nokasaTen 3a 2021 roguHa e 7.31;
- [poueHT Ha camodmHaHcupadkn kanuTan ga He nagHe nog 40%; ocTBapeHMOT nokasarten 3a
2021 rognHa e 36.87%;

3.CornacHo cknyyeHnoT goroBop 3a kpeaut co LUnapkace Banka, MaTnyHoTO [pyluTBO € [OMKHO, BO
TEKOT Ha UenuoT nepuoa Ha oTnnata Ha JONroT, Aa M oApXW crnefHuTe CcooABETHU (PUHAHCUCKU
nokasaTtenu:
- M3HocoTr Ha EBUTOA op duHaHcuckuTe usBewTam ga usHecysa muHumym 1,000,000 MKI;
OoCTBapeHWoT nokasaTen 3a 2021 roguHa e 202,601 unjagu geHapw;
- CteneH Ha 3agorkyBake, MepeH kako BkyneH nonr/EBUTOA pa ce oapxyBa Ha HMBO Of
MakcumyM 4 natu; ocTBapeHuoT nokasarten 3a 2021 roguHa e 9.2;
- ®uHaHcuCKM KoedUUMEHT Ha KanuTanoT of MHAHCUCKUTE M3BelUTan Aa W3HecyBa MUHUMYM
45%; ocTBapeHUoT nokasaTten 3a 2021 roguHa e 36.87%;
- KoedwumeHT Ha noOKpMeHOCT Ha KamaTata Aa M3HecyBa MWHMMYM 3 MnaTu MOKPUEHOCT CO
EBUTOA; octBapeHuoT nokasaten 3a 2021 rognHa e 5.63;

Cynacku cnoposu

Co cocToj6a Ha 31 gekemBpu 2021 n 2020 rogmHa, Hema CyacKv NocTanku nokpeHaTu npotms [JpyLuTBOTO.
Ha paTymoT Ha oBMe (MHAHCUCKM M3BeELITau, He Ce €eBMAEHTUpaHM OUNo Kakeu pesepBupara of
noteHumjanHu 3arybu no ocHoB Ha CyAcku crnopoBu. PakoBoacTBoTo Ha [pylUTBOTO BpLUM pefoBHA
aHanu3a Ha MOXHWTE pu3numM oA naHu 3arybum no oBoj OCHOB.

3anoxeHu cpeacTaa

Bo npopomxeHne e npernefoT Ha 3anoxeHWTe cpeacTBa AadeHU Kako 0b6e3benyBarbe 3a Mo3ajMeHuTe
CpeacTBa co KamaTa o4 (PMHAHCUCKUTE MHCTUTYLMK, CO cocTojba Ha 31 gekemBpu 2021 rogmHa (Buam ncTo
Benewkun 5.1 n 16).

Onuc Ha HeaBUXHOCTA ﬂpumargn (Hasu Ha UELLL
cy6jektor) EYP MKA
®abpuka 1
1. 3emjuwute 1 OBjeKT Co NOroHN 1
MaraLuH 3a roToB Npou3Bog u

. FEPMAHWJA
2. 3emjuLwTe 1 YnpaBHa 3rpaga co ctap
MOTroH 3a Yokonapga - 19479/2 -1

3. 3emjuwTe v ynpasHa 3rpaga- K
19479/1-1

4. 3emjuiute 1 OBjEKT MAMH CO NOTOHM
1 kaHuenapum - KM 19479/1-3

5. 3emjuLiTe 1 MarauuH 3a CypoBuHa
KIT19479/1-11

NMPO-KPEOUT Batka 3,500,000 215,250,000

6. 3emjuwTe 1 0BjEKTY (TEXHNYKN
CEKTOp, YOKONaAa, YoKoNaaMpaHm
NpOoW3BOAM, HOBA MEH3a, NNNHCKa
CTaHuLa, KOMMPEeCcopcKa CTaHuMLa U
nagunHuk) KM 19479/1 n semjuwte
KI24160/3

KomepuujanHa baxka 13,300,000 817,950,000

®abpuka 2

6. XAIA 2 3emjuwte n OBjexT co MPOKPEANT BAHKA - 4000000 246.000.000
NOTOHM ¥ MaraunHu- KM 6043/1 FEPMAHWJA e add
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OnWC Ha HeBIKHOCT Mpumarten (Has3uB Ha U3Hoc
cy6jekrot) EYP MKA
®abpuka 3 - Wtun
7. 3emjuwte 1 OBjeKTM CO NOrOHH, Kowepupjanta Batka (NPB
marauuHm v ynpaeHa 3rpaga KI 128/1, puvy PEL) 5,300,000 325,950,000
K 218/7, KM 218/8 v KI 218/9
8. 3emjuwite 1 ObjexT PecTopar KM Lnapkace Baxka (MPB PEL) 1,000,000 61,500,000
128/4 Mpo-kpeout (BTOP PEL) 300,000 18,450,000
9. 3emjuwTe- MpagexHo HensrpageHo u
marauuH K 197/5, KM 197/7, KM
200/10, KIT200/11, K 205/2, KM 205/4, Kowepupjanka Bakia (NPB
K 205/5, K1 205/6, KT 205/7, KT pu PED) 5,300,000 325,950,000
205/8, KIT 205/9, K1 205/10, KM 205/11,
KM 205/12, KM 205/13, KM 205/14, KM
205/17, KIM 205/20
MpeTtcTaBHMWTBO ANCTPMOYTUBEH
ueHTap - Ckonje
10. emjuwre v ObjexT-Marauy KT MPO-KPEMWT Bakka 3500000 215,250,000
5340/30
BkynHo: 40,200,000 2,472,300,000

WN3nanexu rapaHumm

Bo npoporkeHve e npernegoT Ha usgageHuTe rapaHuMu of cTpaHa Ha [pylwTBoTO €O cocToj6a Ha 31

aekemspun 2021 rognHa:

U3HoC
BaHka — nsgaBau Bo kopucT Ha
EYP MKLO

KOMEPUWJANHA BAHKA, ALl. CKOMNJE  JP MAKEQOHCKW XXENE3HUL - 70,000
KOMEPUWJANHA BAHKA, Al. CKOMJE  ENC ONWTWHA NPUNEN - 24,975
KOMEPUWJANHA BAHKA, ALl. CKOMNJE  LIAPMHCKA YIMPABA - 272,000
KOMEPUWJANHA BAHKA, ALl. CKOMNJE  LIAPMHCKA YIMPABA - 5,000,000
ABANKA D.D. Pakirnica Tims DOO 12,000 739,200

Bare Commerce D.O.O., Citluk,
UNICREDIT BANK D.D. Mostar BiH BiH 90,000 5,535,000

Bare Commerce D.O.0O., Citluk,
RAIFFEISEN BANK D.D. BiH BiH 50,000 3,075,000
RAIFFEISEN BANK Global Logistic SHPK, Tirana,
SH.A./ALBANIA/TIRANA Albania 20,000 1,232,000
DIREKTNA BANKA AD DOO STAN TECH BEOGRAD,
KRAGUJEVAC/SERBIA/KRAGUJEVAC SERBIA 112,242 6,914,107
DIREKTNA BANKA AD DOO STAN TECH BEOGRAD,
KRAGUJEVAC/SERBIA/KRAGUJEVAC SERBIA 112,242 6,914,107
DIREKTNA BANKA AD DOO STAN TECH BEOGRAD,
KRAGUJEVAC/SERBIA/KRAGUJEVAC SERBIA 30,000 1,848,000

426,484 31,624,389




Butamuuka A4, Mpunen 38

Benewkn KOH nocebHUTe (PpHAHCUCKM U3BeLlTau (NPoAoMKyBa)
Co cocToj6a Ha 1 3a rogMHaTa LWTOo 3aBpluyBa Ha 31 gekemBpu 2021
(Cute usHocu ce Bo unjaau [leHapu, oCBEH OKOJIKY He € NOUHaKy HaBeAeHO)

HeunsBecHu n npeB3emMeHn 06BpPCKU (MPOAOITKyBa)

[aHouHM 06BpCKM

CornacHo nsMeHWTe BO 3aKOHOT 3a AaHOK Ha gobuska Bo 2019 rogmHa u [NpaBunHukoT 3a dopmata u
coapXuHaTa Ha u3BeLlUTajoT 3a TpaHcdepHu ueHn (CnyxbeH BecHuk Ha PCM 6p. 59/2019), OpywTBOTO
uma obBpcka Aa M3roTBuM u3BeLUTaj 3a TpaHcdepHu ueHn 3a 2021 roguHa, HajoouHa o 30 centemBpu
2022 roguHa. [lo faTymoT Ha 0BOj n3BeLTaj, [IpyLUTBOTO HEMa M3rOTBEHO M3BELLTA] 38 TPaHCHEPHU LieHN
BO COMMAacHOCT CO 3aKoHckaTa perynatvea. [pylwTBOTO cnpoBedyBa pedoBHA MpoueHKka Ha
noTeHuujanHUTe gaHo4YHW edekTn LITO Ce O4YeKyBa Aa npowusnesart of HoBuTe Gapara 3a TpaHcdepHu
ueHn. PakoBoactBoTo Ha [pyliTBOTO OuUEeHyBa Aeka TakBMTE M3HOCU LUTO MOoXaT Aa ce nojaBaT Hema Ada
MMaaT HMKaKoB MaTepujaneH edekT Bp3 PUHAHCUCKNTE U3BeLUTan 1 npujaBeHnTe JaHoum.

®PuHaHCUCKUTE M3BelTaM M CMETKOBOACTBeHaTa eBupeHuMja Ha [pywTBOTO, NOAnexat Ha AaHoyHa
KOHTpoOna of CTpaHa Ha AaHOYHUTE BracTv BO NepuogoT o4 5 roavHM no nogHecyBaweTo Ha AaHOYHMOT
u3BeLlTaj 3a uHaHCMCKaTa roguMHa U MoxaTt Aa npowvanesart AOMNOMHUTENHW AaHouu u Tpowouu. Bps
OCHOBa Ha npoueHKaTa Ha PakoBoACTBOTO Ha AEHOT Ha oBWe NocebHN hrMHaHCUCKN n3BeLTan He nocTojaTt
yCrnoBu 3a AONOMNHUTENHN NOTEeHUMjanHn 06BPCKM NO TOj OCHOB.

KanutanHu o6Bpcku
He ce eBugeHTUpaHu KanuTanHu OOBPCKM Ha OEHOT Ha M3BECTyBawe KOM He ce Beke MpuaHatu BO
noceGHUTE PUHAHCUCKM U3BELLTaN.

26 U3BecTyBame No cermeHTn

[enoBHUTE akTMBHOCTU Ha [pyLUTBOTO Ce ofHecyBaaT Ha €deH OnepaTUBEH CErMEHT - MPOU3BOACTBO U
npogaxba Ha npexpambeHu npou3Boan. [lenoBHUTE aKTUBHOCTM Ha [pywTBOTO ce BpwaT Ha
Teputopujata Ha Penybnuka CeBepHa MakegoHuja u Ha cTpaHcku nasapu. OcBeH Beke o06jaBeHUTe
nogatoum Bo bBenewkarta 18, OpywtBOoTO HE 0oGenopeHyBa ApyrM MHAOPMaLMU NOBP3aHU CO OAAENHMU
onepaTuUBHU CErMeHTU.

27 TpaHcakuum co noBp3aHu cybjekTun

MoapyxHuum

TpaHcakuunTe CO NOAPYXHUUMTE Ce M3BPLUEHM BO COMMAacHOCT CO TEKOBHWTE NasapHW YCroBM, LEHN U
kamaTtHu ctanku. CnegHata Tabena rv npukaxysa obemoT M cangata of TpaHCakuuMuTe CO MoBp3aHuTe
cybjekTn co cocTojba Ha 1 3a roguHMTe Kou 3aBpluyBaat Ha 31 aekemBpu 2021 n 2020 rogmHa.

MobGapyBaka O6Bpcku Mpuxoau Pacxogu
2021
B-PoyTte JOOE/ Mpunen - 15,571 - 104,983
BegpwuHa 2 0OO benrpag 31,703 8,665 1,270 154,836
Butamunka BI 7,913 1,165 48,855 2,918
KnyyeH pakoBoaeH kagap - - - 38,542
2020
B-PoyTte JOOEI Mpunen 21,170 21,188 1,388 64,994
BepgpuHa 2 OO benrpag 38,036 7,848 81,194 3,160
Butamunka bl 4,255 - 42,153 2,158
KnyyeH pakoBoaeH kagap - - - 34,937

28 HactaHu no nepuoaoT Ha n3BecTyBawe

Mo 31 pgekemBpn 2021 roguHa - AaTyMOT Ha M3BECTyBaweTO, OO AEHOT Ha ofoGpyBaeTo Ha OBMe
nocebHN (uHaHCUCKM W3BellTau, Hema HacTaHu Kou 6u npedmsBuKane Kopekuuwja Ha noceGHuUTe
pUHaHCUCKN M3BeLLTau.
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Mpwunor 1 - NloguwHa cMeTka Cco cocTojba Ha 1 3a rognHaTta WTo

3aBpuyBa Ha 31 gekemspu 2021
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Mpwurnor 2 - lognweH n3eellTaj 3a paboTereTo Co
cocTojba Ha 1 3a roauHaTa WTo 3aBpLlyBa Ha 31
nekemspun 2021
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