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MatuuHoTO ApywTee —Butamutka a.g, Mpunen

WaBewTaj 3a koHCONMAMPaHWUTE (DMHAHCUCKN M3BEIITan

Hue usspwmeme peBusuja Ha MPUNOKEHUTE KOHCONMMAMPAHU (PUHAHCUCKM W3BELITaM Ha BuTamuuka a.n Mpunen u
noApyxHuumre (“B0 NOHATAMOLIHNOT TEKCT “IpynarTa”), COCTABEHN Of KOHCONMMAUPAHUOT ussewTaj 3a huHaHcuckaTta coctojba
Ha aeH 31 pekemspu 2024 roanHa, ¥ KOHCONMANMPAHWOT W3BELLITA] 3a ceondaTHaTa 1oBuMBKa, KOHCONMONPaHWOT U3BELLTaj 3a
MPOMEHUTE BO KanWUTanoT, 1 KOHCONMUAMPaHNOT U3BELLITA] 38 NApUYHUTE TEKOBM 3a roAMHATA LUTO TOral 3aBpLUK, KaKo W Npernes
Ha 3HaYajHUTEe CMETKOBOACTBEHN NONUTUKM U APYri objacHyBaykm Beneiuxy, BKIMy4YEHW Ha cTpaHute 3 go 37.

OproeopHOCT Ha PakoBOACTBOTO 38 KOHCONUAMPAHUTE (IUHAHCUCKY U3BELLTAN

PakoeoacTtaoTo Ha MaTtuyHoTo [IpyLUTBO € 0AroBOPHO 3a M3roTByBat-€ U 0BjEKTMBHO NPE3eHTUPaLe HA OBME KOHCOMMANPAHU
(OMHAHCUCKN M3BELUTaM BO COMACHOCT CO CMETKOBOACTBEHUTE CTaHAAPAM npuchateHn 8o Penybnuka Cesepna Makenonuja,
kaKko U 3a BOCNOCTaByBaH-€ Ha TakBa BHATPeLUHa KOHTpona koja PakoBoACTBOTO yTBpAYBa AeKa € HEONXOAHA 3a 43 0BO3MOXM

M3roTBYBak-€ Ha KOHCONWAWMpaHu (*)MHEHCMCKH n3BeLlTan Kou ce ocnoboneHn og MaTepujanHo NOorpeLuHo NpUuKaXyeame Kako
pesynTar Ha uamama unu rpeLuxa.

OpAroeOpHOCT Ha PeBU30POT

Hawa oaroBopHOCT € Aa u3pasume MUCNEHe 3a OBUE KOHCOMMAMPAHA (PUHAHCUCKN W3BELLTAN BP3 OCHOBA Ha M3BpLUEHaTa
peBu3vja. Hue ja U3BpWMBME peBU3MjaTa BO COMMACHOCT CO PEBU3OPCKUTE CTaHAapaM npuchatenn so Penybnuka CesepHa
MakenoHwja!. Tue cranaapau 6apaat Halla ycOrmaceHocT co eTudkuTe Baparsa, Kako u Toa peBusvjaTa Aa ja nnaHupame u
M3BPLUYBAME Ha HA4YMH KOj Ke HW OBO3MOXM Aa CTEKHEME PasyMHO YBepyBae 3a Toa Aanu KOHCONUAMPaHUTE hMHaHCWCKM
u3BeLlTan ce ocroboAeH 0f MaTepujanHo NorpeLLHo npukaxyearke. Pesnsmjata Brnyuyea CnpoBefyBar-e Ha npoLleaypu co
uen CTekHysake peBn3opCKU A0Ka3N 3a nsHocuTe 1 objaByBatata BO KOHCONWAMPaHUTe pUHaHCKUCKK u3selwTan. U3bparuTe
NpoLiefypu 3aBucat o/ NpoleHkaTa Ha PeBU3OPOT, U UCTUTE BKIYYyBAAT MPOLIGHKA HA PU3NULIUTE Of MaTepujanHo MorpeLLHo
NpukakyBar-e BO KOHCONMUAUPaHWTEe (PUHaHCKCKu w3sewTaun, Buno nopagu usmama wnu rpelwka. [py OBME NPOLEHKW Ha
puUsMLIMTE PEBU3OPOT ja 3ema BO NPEeABW/ BHATPELUHATA KOHTPOMNa PeNeBaHTHa 3a NOAroTBYBaE U 0BjeKTUBHO npeseHTpame
Ha KOHCONMANPaHUTE (HUHAHCMCKM M3BellTau Ha pynata co Len Kpeupakwe Ha TakBu PeBr3opCKM NPoLeaypy kou ke Gupat
COOABETHW HA OKOMHOCTUTE, HO HE 1 3a noTpebata Aa u3pasu Mucnewe 3a eHeKTUBHOCTA HA BHATPELUHATA KOHTPOMa Ha
IpynaTta.

PesuanjaTa, ncTo Taka BKTy4yBa W OLEHKA Ha COO/IBETHOCTA HA MPUMEHETUTE CMETKOBOACTBEHM MONUTUKA 1 Ha pazyMHoCTa
Ha CMETKOBOACTBEHUTE NPOLIeHKN HanpaseHu 0f CTpaHa Ha PakoBOACTBOTO, KaKo 1 OLEHKA Ha CEeBKyMHaTa npe3eHTauuja Ha
KOHCONMANPaHUTE UHAHCUCKM M3BeLLTau.

Hue BepyBaMeE fAEKa CTEeKHaTWTe PEeBU3OPCKM [0KasW npercrasyBaaT 3a4oBOnuUTenHa W CoOo[BETHAa OCHOBa 3a HALUETO
PEBU30OPCKD MUCNEH:E.

' MeryHapoaHu cTaHaapan 3a peeusnja (,MCP*) usgaaexu og cTpaHa Ha O6opoT 3a MefyHapoaHU CTaHaapaw 3a Pesuavja v yeepyBame
(LOMCPY"), kou cTanuja Ha cuna Ha 15 Aekemspu 2009 roauHa, npeseaeHn u objasexn so CnywbeH sechuk Ha PenyBnuka Makenonuja 6poj
79 og 2010 roguHa
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Mucnewe

Cnopep, Halle MUCNEHE, KOHCONMUAMPAHUTE (DUHAHCUCKM U3BELITAU OBjeKTUBHO ja npeseHTWpaaTr, BO cuTe MaTepujanHu
acnekTu, dhuHaHcuckata coctojfa Ha pynara Butamunka a.g Npunen u noapyxHuuuTe Ha ged 31 gexkemepu 2024 roauHa,
Kako M HeroBata (QUHaHCWUCKA YCMELWHOCT W NapUYHUTE TEKOBW 33 rOAMHATA LUTO TOrall 3aBpluK, BO COIMAaCHOCT CO
CMETKOBOACTBEHUTE CTaHdapAu npudartenn Bo Penybnuka CerepHa MakenoHuja.

W3sewrTaj 3a Apyru NnpaBHX U perynartopHu 6apama

PakoBopcTBoTO Ha MatuyHoTo [IpyiiTBo € UCTO Taka OArOBOPHO 33 W3rOTBYBaH-e Ha KonconuaupaH roguwieH msselwwTaj 3a
pabotereTo Ha [pynaTta Butamutka a.4 Mpunen n nogpyxHuunTe 3a 2024 rogmHa BO COrNacHOCT CO YneH 384 opf, 3aKkoHoT 3a
TPrOBCKY ApywwTBa. Hallla 0AroBOPHOCT € Aa U3Pa3Me MUCTIEHE 33 KOH3WUCTEHTHOCTA Ha KOHCONUAUPAHUOT FOAULLIEH 13BeLTaj,
CO UCTOPYCKUTE PUHAHCKCKN HChOPMALMK 0BjaBEHN BO KOHCONUAMPAHATA MOAULIHA CMETKA 11 PEBUAUPAHUTE KOHCONUAnpaHu
dunaHcucku usBeLTan Ha Mpynata co cocTtojfa Ha 1 3a rogMHaTa koja 3aBpuiyBa Ha 31 gekemBpu 2024, BO COrNacHOCT CO
peeusopckuTe cTaHaapau npudatenu so Penybnuka CesepHa MakeaoHuja2, kKako W BO COFMacHoCT co bapararta Ha uneH 34,
crae 1, Touka (a) oa 3akoHoT 3a PeBuawja.

Cnopep, Halle Mucnerwe, UCTOpPUCKUTE (DMHAHCUCKN MH(bOpMaLmMK 0BjaBeHn BO KOHCOMMAMPAHUOT roAuLLIEH M3BewwTaj 3a
pabotereTo Ha pynata co cocTojfa Ha 1 3a roguHaTa WTo 3aBpllyBa Ha 31 Aekemepu 2024, ce KOH3UCTEHTHW, BO cuTe
MaTtepujanHi acnekTu, co UHopMaLuuTe objaBeHn BO KOHCONMAMPaHATA roAMILIHA CMETKa U PEBUAVPAHUTE KOHCONMMAWpPaHu
chuHaHcucku nsseluTau Ha Mpynara co coctojba Ha u 3a roguHaTa Koja saBpluyea Ha 31 gekemepu 2024,
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IpaHT TopHToH OO, Cko

Ckonje, 30 anpun 2025 roauHa

2 MeryHapoaHw CTaHAapan 3a pesusuja (,MCP*) uzgaaeHu oa cTpaHa Ha OABoPOT 3a MefyHapoAHM CTaHAapau 3a PeBn3nja U yBepysarse
(,OMCPY"), kou cranuja Ha cuna Ha 15 aexemepu 2009 roauna, npeseneHy u objasenn Bo CnyxBen BecHuk Ha PenyGnuka Makeaoruja 6poj
79 op 2010 roguHa

Grant Thornton DOO is a member firm of Grant Thornton Intermational Ltd (GTIL). GTIL and the member firms are not a worldwide parinership. GTIL and each member is
a separale legal enfity. Services are defivered by the member firms, GTIL does not prowide services to clients. GTIL and its member firms are not agents of, and do not
ouligate, one another and are not liable for one another's acts or omissions, grantthornton.mk




BurtmuHka AL, MNpunen U NoApyYKHULN

KoHconuaupanu (puHaHCUCKN n3sellTau
31 OekemBpu 2024

KoHconuanpaH n3BeLuTaj
3a dpmHaHcKucka cocTojba

Ben. 31 pekemspu 31 nekemBpwu
2024 2023
000 mxn 000 mka
CpenctBa
HeTeKoBHM cpeacTBa
HeLBUXHOCTY, NOCTPOJKU W onpema 5 1,542,648 1,507,012
HemaTepujanHuu cpegcTea 6 12,251 10,105
DUHaHCUCKN CPefCTBa PacronoXnuBy 3a npoaaxta 8.1 235,543 108,877
duHaHcucku nobapysaba 8.2 61,595 61,595
1,852,037 1,687,589
TeKoBHW cpeacTBa
3anuxu 9 829,649 813,917
MoGapyBatsa o KynyBadu 1 ocTaHaTu noGapyBarka 10 737,336 667,932
MapuyHK CpeacTBa W eKBUBANEHTH 11 37,949 24,682
1,604,934 1,506,531
BxkynHo cpeacTBa 3,456,971 3,194,120
Kanutan u 06BpCKU
Kanutan
AKLWOHepCKkK KanuTan 12 248,771 248,771
CONCTBEHW aKLuK 12 (8,000) (8,000)
Pesepsn 12 546,009 400,829
AKYMYMUpaHu [o6UBKY 472,755 451,271
BKynHo kanutan 1,259,535 1,092,871
O6BpCcKK
HeTekoBHW 06BPCKN
PaarpaHuyeHu npuxoau 13 41,766 60,212
MosajMuum 14 958,015 978,278
999,781 1,038,490
TekoBHU 0BBPCKK
MoaajMuum 14 628,897 531,963
OBBpcku 3a AaHOK o 406MBKa 2,065 4,450
OB6BpeKkyY KOH JoBaByBadu 1 ocTaHaTi 06BpCKU 15 566,693 526,346
1,197,655 1,062,759
BkynHo oGBPCKU 2,197,436 2,101,249
_BkynHo kanutan u o6BpcKyu 3,456,971 3,194,120

OBue KOHCONMMAWPaHN rHaHCHcky uasewwTan ce ofobpern of OABOPOT Ha AWPeKTOpU Ha MaTu4HoTO

npylm?w’neﬁ 30 a 2025 rogvHa v noTNUWAaHW B HereBo UMe of!
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DUHAHCUCKN AUpeKTop

MpeTcena+én HZ Oabop Ha AMperTopu

ﬂpwnpymlmre Senelky ce cCocTaBeH fen Ha oBve KOHCconuaupanu (bHI-IﬂHCMCKM n3BelTaun




Butmunka A.[, Mpunen v noapy>XHUUKn

KoHconuaupanm cdomHaHCcUCKU n3BewuTamn
31 OekemBpu 2024

KoHconnanpaH n3BeLuTaj
3a ceondaTHaTa gobuBka

ben. [ogvHa WwTo 3aBpLlyBa Ha
31 npekemBpu 31 nekemBpun
2024 2023
000 mka 000 mka
Mpuxoam og npopaxba 16 3,501,338 3,247,351
OcTaHaTti 4enoBHU NPMXoam 17 95,996 69,279
Mpuxoam o4 ApXKaBHW NOAPLLKA 13 20,507 22,460
MaTepvjanu, eHepruja v pe3epeHU AeNoBu 18 (2,319,029) (2,155,656)
HaGaBHa BPeQHOCT Ha NpOAaAeHU CTOKM (12,276) (30,356)
TPOLLOLM 3@ KOPUCTU Ha BpaBoTEHU 19 (621,483) (500,794)
Jenpeupjauuia n amopTusaumia 5,6 (147,121) (137,690)
OcTaHaTVi AenoBHY TPOLLIOLY 20 (347,545) (355,930)
MpoMeHa Ha 3anuxuTe 2,592 19,444
Ho6ueka on paboTemwe 172,979 178,108
duHaHcUckM npuxoam 21 1,543 1,427
duHaHcUCKM pacxoam 21 (74,227) (70,252)
®uHaHcucku (pacxoam), HeTo (72,684) (68,825)
[o6uBka npea oaaHoYyBaHe 100,295 109,283
[aHok Ha fobuBka 22 (10,293) (9,986)
[Jo6uBkKa 3a roguHaTa 90,002 99,297
OcTaHaTta ceondaTtHa 4obuBkKa 3a rogmHaTa
OcnoboayBare Ha peBanop.suLLIOLM BO NpodaneHn XB 8,12 -
MpomeHa Ha 06j.Bpes.Ha h1H.c/Ba pacnon.3a nNpog. 8,12 106,366 19,132
106,366 19,132
BkynHa ceondaTHa no6MBKa 3a rogMHaTa 196,368 118,429
[obuvBka 3a concTBeHNUMTEe Ha MaTuyHoTo [OpyLuTBO 90,002 99,297
BkynHa ceondat.nob.3a concteeH.Ha Matuy. Jpywiteo 196,368 118,429
3apaboTyBauka no akuymja
- OcHOBHa 1 passogHeTa ([eHapu no akumja) 23 1,211 1,336

anApy)KHVITe GeneLku ce cocTaBeH Aen Ha oBue KOHconuaupaHu (*)VIHaHCVICKIA un3pelitaum
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KoHconuaupanm cdomHaHCcUCKU n3BewuTamn
31 OekemBpu 2024

KoHconnanpaH n3BeLuTaj
3a NpPOMEeHNTe BO

KalnTarioTr

AKLIMOHEPCKM KanuTan

Peructpupan  ConcteeHn AkymynupaHnm

Kanutan akumu PesepBu [o6uBkN BkynHo

000 mKa 000 mka 000 mka 000 mka 000 mka
Ha 01 jaHyapu 2024 248,771 (8,000) 400,829 451271 1,092,871
TpaHcakyuu co concmeeHuyume
Pacnopep Ha akymyn.nobusku (ben.12) - - 38,814 (38,814) -
Pacnpepen6ba Ha aneunageHaa (ben.12) - - - (29,704) (29,704)
TpaHcakyuu co concmeeHuyume - - 38,814 (68,518) (29,704)
[o6ueka 3a roguHaTa - - - 90,002 90,002
OcrtaHaTa ceondartHa gobueka 106,366 - 106,366
BkynHa ceongpamHa dobueka 3a 106,366 90,002 196,368
2o0uHama
Ha 31 pekemBpu 2024 248,771 (8,000) 546,009 472,755 1,259,535
Ha 01 jaHyapu 2023 248,771 (7,627) 352,714 381,866 975,724
TpaHcakyuu co concmeeHuyume
Pacnopep Ha akymyn.nobusku (ben.12) - - 29,892 (29,892) -
OTkyn Ha concTBeHu akumm (ben.12) - (373) (909) - (1,282)
TpaHcakyuu co corncmeeHuyume - (373) 28,983 (29,892) (1,282)
[o6ueka 3a roguHaTa - - - 99,297 99,297
OcraHata ceondartHa Jobueka B B 19,132 B 19,132
BkyniHa ceonghamHa 0obueka 3a _ _ 19.132 99 297 118 429
200uHama
Ha 31 pekemBpu 2023 248,771 (8,000) 400,829 451,271 1,092,871

anApy)KHVITe GeneLku ce cocTaBeH Aen Ha oBue KOHconuaupaHu (*)VIHaHCVICKIA un3pelitaum



Butmunka A.[, Mpunen v noapy>XHUUKn

KoHconuaupanm cdomHaHCcUCKU n3BewuTamn
31 OekemBpu 2024

KoHconuanpaH n3BeLuTaj
3a NApUYHNTE TEKOBWU

Ben. [oowHa wro 3aBpwvBa Ha 31 nek.
2024 2023
000 MKO 000 MKO
[o6vBka npen ofgaHouvyBake 100,295 109,283
Mpunarogyeatsa 3a:
AmopTusauuja n genpeupjaumja 56 147,121 137,690
Mpuxoau o ocnoboyBarse Ha pasrpaHNieH APXaBHI NOAPLLKI 13 (20,507) (22,460)
3ary6u nopaam owTeTyBake 1 OTNUC Ha nobapyBatrsba 10,20 4,810 2,206
HeoTtnuwaHa Bp.Ha NpoA. HeABUXHOCTU, NOCTP.N onpema 5,20 3,865 4,842
Kycoum n otnuc Ha 3anunxm 20 3,135 3,391
Buwouwn Ha 3anuxu no nonunc 17 (22,907) (491)
Mpuxoan oa npumeHn pabatn 1 oTMC Ha 06BPCKK 17 (8,979) (6,477)
Mpuxoam og, [obreHn rpaTuc Npom3soau 17 (15,949) (19,197)
Mpuxoau oa npopaxba Ha onpema 5,17 (13,067) (10,894)
Mpuxoam oa ovBmaeHan 8,17 (6,825) (3,503)
Pacxogn no kamatu 21 71,843 69,141
[o6vBka op paboTetse Npes NPOMEHW BO onepar.kanutarn 242,835 263,531
lpomeHu 80 oriepamuegHUOm Kanumarn:
3anuxu 19,989 (59,685)
Mo6apyBaks-a of1 KyryBauu 1 ocTaHaTi nobapysara (74,214) 60,246
O6BpcKM KOH AobaByBa4n n ocTaHaTn 06BpCKK 49,326 84,357
FoToBUHA reHepupaHa oA onepaTMBHU aKTUBHOCTU 237,936 348,449
(MnateHun) kamatn (71,843) (69,141)
(MnateH) gaHok of, fobvBka (12,678) (5,392)
HeTo napuyHu cpeacTBa o onepaTUBHU aKTUBHOCTM 153,415 273,916
MHBeCTULMOHM aKTUBHOCTHU
HabaBka Ha HEOBWKHOCTU, MOCTPOjKM 1 onpema 5 (185,057) (101,915)
HabaBka Ha HemaTepujanHu cpeacTea 6 (3,711) (7,497)
BnoxyBara BO xapTuun of, BpeaHOCT 8 (20,300) (4,446)
Mpunueu og ouBuaeHam 8,17 6,825 3,503
Mpunueu op npogax6ba Ha onpema 5,17 13,067 10,894
Oagenn nosajmmum - (61,595)
HeTo napuyHu cpeacBa (KOPUCTEHM) 32 MUHBECTUL, aKTUBHOCTH (189,176) (161,056)
®UHAHCUCKMN aKTUBHOCTHU
OTnnara Ha nosajmuum 14 (928,131) (957,332)
Mpunueu op no3ajMuum 14 1,004,802 820,463
Pacnpenen6a Ha guBuaeHam 12 (29,704) -
Mpunueun of Ap>xaBHM NOAPLLKN 13 2,061 34,759
OTKyneHu COncTBEHN akuum 12 - (1,282)
HeTo nap.cpea. oa / (kopucTeHu 3a) hUH.aKTMBHOCTU 49,028 (103,392)
HeTo npomeHM kaj napuyHWUTe cpeacTBa U eKBUBANEeHTU 13,267 9,468
MapuyHn CpencTBa 1 eKBUBANEHTV HA MOYETOKOT 24,682 15,214
MapuyHu cpeacTBa M eKBMBANEeHTU Ha KpajoT 11 37,949 24,682

anApy)KHVITe GeneLku ce cocTaBeH Aen Ha oBue KOHconuaupaHu d)MHaHCMCKM un3pelitaum
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beneLwikn KoH
KOHCONMMAUpaHUTe
doMHaHCUCKN n3BeLLTan

1 OnwTH nHcpopmauum

MpexpambeHa nHayctpuja BUTAMUHKA AL Mpunen e MatuyHo OpywTBo Ha pynata BUTAMUHKA ALl n
noapyxHuumTe (BO noHaTaMoOLWHMOT TekcT [pynaTta). MaTtuyHoTO [pyluTBO € aKUMOHEepCKO OpYLUTBO
peructpupaHo Bo Peny6nuka CesepHa Makegonuja. Ceguiuteto Ha MatuuHoTto OpywtBo e Bo [Npunen Ha
yn.Jleue Koteckn 6p.23.

OcHoBHa aejHocT Ha [pynata ondhaka Npon3BOACTBO M Npodaxba Ha CTOKM 3alumpoka MoTpoLlyBayvka of
npexpambeHata nHayctpuja. lNMpoceyHnoT 6poj Ha BpaboTeHu Bo pynaTa 3a rognHaTta Koja 3aBpluyBa Ha 31
Aekemspwu 2024 rogmHa naHecysa 702 BpaboTtenu (2023: 673 BpaboTeHn).

AkummTe Ha MaTnyHoTo [pyLlUTBOTO Ce KOTUpaHM Ha peaoBHUOT na3ap Ha MakegoHcka 6ep3a Ha xapTum og
BpeOHOCT.

KoHconuanpaHute rHaHCUCKN n3BeLTaun rv BkiydyBaaT (oMHaHCUCKMTE u3BewTan Ha MatuyHoTo Jpywteo
1 noapyxHuunute (Bo npoporkeHune “Mpynata”) Kom ce LenocHO nof HejsavHa koHTpomna. KoHTponarta ce
ocTBapyBa npeky MoxHocTta Ha MatuyHoTo [pylUTBO Aa ynpaByBa co (PUHAHCUCKUTE U AeNOBHUTE NONUTUKN
Ha NOAPYXHUUMTE, Kako U Aa MM KOpUCTU NpuaoOMBKMTE Of HUBHWUTE akTUBHOCTU. CnegHuTe Tabenu ru
NpUKaXKyBa KOHCONUAUPAHUTE MOAPYXHUUU U y4eCcTBOTO Ha MaTuyHOoTO [pyLUTBO BO HUBHUOT Kanutan 3a
roguHarta wWTo 3aspLiysa Ha 31 gekempu 2024 n 2023 roanHa:

31 npekemBpu 2024 31 npekemBpu 2023
NoRbYKHMLA 3emja Ha Banvra % on U3HoC BO % on  W3HoC BO
APY “ OCHOBaHe y yyecT. 000 mkp yyecT. 000 mKkp
BegpwuHa 2 OO benrpag Cpbuja EYP 100% 31,161 100% 31,161
ButamnHka EOO[] Codhumja Byrapuja EYP 100% 3 100% 3
B — PoyTe IOOEN, Mpunen Cesepra MKO 100% 81,416 100% 81,416
MakepoHuja

112,580 112,580
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Benewkun KoH KOHconugupaHute (*)VIHaHCVICKVI un3sewtaun (npop,on)KyBa)

OnwTn nHchopmaumum (NpoaomKysa)

[BuxeHeTo Ha cMeTKaTa Ha BMoXyBaHka BO nogpyxxHuum 3a 2024 1 2023 roguHa e Kako LITo crnegu:

2024 2023
Ha 01 jaHyapu 112,580 112,580
MpomeHn Bo kanutTanHute yaenu (CTekHyBama / (oTyryBama) - -
Ha 31 nekemBpu 112,580 112,580

2 CMeTKOBOACTBEHU NOJIUTUKN

Bo npoaorxeHne ce npukaKaHh OCHOBHUTE CMEeTKOBOACTBEHU MOJIUTUKU yn0Tpe6eHV| npu nogroToBkaTta Ha
OBMe KOoHcoImanpaHu CbI/IHaHCI/ICKVI n3gewTtan. OBuE NONUTUKN CE KOH3UCTEHTHO npuMmeHeTn Ha cute
npuka>xaHn roanHn, OCBEH OOKOJIKY HE € NMOMHaKy HaBeoeHO.

2.1 OcHoBa 3a noAroToBkKa

OBue KoHconuampaHu (UHAHCUCKU M3BELUTan Ce MOAroTBEHWM BO COrMMacHOCT CO 3aKOHOT 3a TProBCKM
apywTBa (“‘Cnyx6eH BecHnk Ha PM” 6p. 28/2004 ... 99/2022) n MNpaBunHUKOT 3a BOAEHE CMETKOBOACTBO
(“Cnyx6eH BecHuk Ha PM” 6p. 159 og 29 gekemBpu 2009 roguHa, 6p. 164 og 2010 roguHa u 107 og 2011
roguHa). Cropen oBoj [lpaBunHMK ce nNponuwlyBa BOAEHETO CMETKOBOACTBO BO COMMACHOCT CO
MefyHapogHuTe cTaHgapau 3a duHaHcucko mssectyBawe (MCOW) BknydyBajkm i n TonkyBawarta Ha
NOCTOjHNOT KOMUTET 3a TonkyBawe ([MKT) n TonkyBawa Ha KoMUTETOT 3a TOnKyBawe Ha MeryHapo4HOTO
dunHaHCUCKO n3BecTyBawe yTBpAaeHn og OabopoT 3a meryHapodHu cMeTkoBoAcTBeHu ctaHaapan (KTMoOW)
nsgageHun Ha 1 janyapu 2009 rogmHa.

KoHconmanparnte hrMHaHCUCKM n3BeLlTan ce NOAroTBEHM cnope KOHLENTOT Ha MCTOpUCKa BPEAHOCT OCBEH
3a pMHaHCUCKMTE CPEeACTBa pacnonoxnven 3a npogaxba n mHaHCcUCKNTe cpeacTsa n 06BpPCKK (BKNy4YyBajku
M AepuBaTMBHW UHCTPYMEHTM), JOKOMKY NOCTojaT, Kou ce mepat no objekTmBHaTa BpegHocT. OcHoBKTe 3a
MepeHe Ha CeKoj MoeAuHeYeH BUA Ha CpeacTBO, 06BpCKa, NMPUXOA4 U pacxop ce AeTasniHo OnuliaHu BO
npoforkeHve Ha oBaa beneluka.

MopgrotoBkata Ha oBue UHAHCWUCKM M3BewTam Bo cornacHocT co MCOWU npudateHn n objaBeHn Bo
Peny6nuka CesepHa MakenoHuvja 6apa ynotpeba Ha ogpeaeHn KpMTUYHM CMETKOBOACTBEHU NPOLIEHKW. Taa
ncto Taka 6apa PakosogcteoTo Ha pynata Aa ynotpebyBa CBOWM NPOLIEHKU BO MPOLIECOT Ha MpMMeHa Ha
CMEeTKOBOACTBEHWTE nonuTukn. [logpavjata wWTO BKAydYyBaaT MOBMCOK CTEMEH Ha MpoLeHKa umm
KOMMMEKCHOCT, WK nogpavjata BO KOW MPEeTNoCTaBKUTE M MPOLIEHKUTE Ce 3Ha4yajHW 3a KOHconuaupaHuTe
dunHaHcKCckn nsBeluTan, ce obenogeHeTn Bo beneluka 4: 3HavajHN CMETKOBOACTBEHN NMPOLEHKN.

OBue KoHcONMAMpaHu (oMHaHCUCKM N3BELLTan Ce NoAroTBEHM CO COCToj6a Ha 1 3a roguHMTE LITO 3aBpLUyBaat
Ha 31 pekemBpu 2024 n 2023. TekoBHUTE WU cropeabeHnUTe nogaTouM npukaxaHu BO oBMe (UMHAHCUCKM
n3BeLlTaun ce n3paseHu Bo urjaau eHapu, koja e yHKUMOHaNHa n n3BectyBayvka BanyTa Ha [[pynarta, ocBeH
[OOKOJIKY He e MouHaKy HaBedeHo. HanpaBeHW ce U3BeCHU MPOMEHW BO Npe3eHTauuvjaTa Ha cnopenbeHuTe
MHGOpMaLUn, CO Len ycornacyBawe Ha HaYMHOT Ha Npes3eHTVMparke NPUMEHET Ha TEKOBHUTE (PUHAHCUCKU
WH(opmaLMM 1 nogaToum.

2.2 KoHconupaumja

MoapyxHuum

PuHaHCUCKUTE U3BELUTAN Ha NOAPYXHULMTE Ce BKIYYEHU BO KOHCONMMAMPaHUTE (PUHAHCUCKM U3BELITan Of
OaTyMOT Ha MpeHecyBawe Ha KOHTponarta 4O AaTyMOT Ha MpecTaHoKoT Ha uctata. CTekHyBaweTo Ha
NOOPYXHMUMTE € eBWAeHTUpaHo crnoped MeTodoT Ha HabaBHa BpedHOCT, MPWM LUTO TPOLUOKOT 3a
CTeKHyBaHeTO npeTcTaByBa OOjeKTMBHa BpeAHOCT Ha AafdeHuWTe CpeacTBa, M3JafeHuTe akumm unu
npeB3emMeHuTe 0OBPCKM Ha AaTyMOT Ha CTEKHYBaHETO, BKITyYUTEITHO 1 HENMOCpeaHUTE Pacxoau HanpaBeHu
3a LennTe Ha CTeKHyBaheTO. BULLIOKOT Ha TPOLLOKOT Ha CTEKHYBaHweTO Haf HeroBaTa 06jekTvBHa BPeAHOCT
npeTcTasyBa ryasun.

MHTepkoMnaHUCKMTEe TpaHcakuuu, canga u HepeanuavpaHu JOOUBKWU Oof, TpaHcakumMuTe noMery AenoBHUTE
cybjekTn ce enumuHupaHn. HepeanuaupauTe 3arybu ce enMMmMHMpPaHM MUCTO Taka, OCBEH BO CIlyyaj kora
TPOLLUOKOT HE MOXe Aa buae HagoMeCTeH.
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2.3 [OenoBHM KOMOUHaLUuUun
lpynata ro npumeHyBa MeETOAOT Ha CTEKHyBawe BO CMETKOBOACTBOTO 3a [ENIOBHUM KOMOMHaLuMW.
lMpeHeceHNOT HagoMecT, oA CcTpaHa Ha [pynarta 3a Oa CTekHe KOHTpona Ha noAapyXHuua, ce npecmeTtysa
Kako 306up of 06jeKTMBHWM BPeOHOCTU Ha NPEeHeceHuTe CpeacTBa, HacTaHaTUTE OGBPCKU U COMCTBEHNYKUTE
yyecTBaTta of cTpaHa Ha [pynaTta Ha OaTyMOT Ha CTekHyBake, KoM BKNyvyBaaT ObjekTMBHa BpeOgHOCT Ha
cpeacTBo unu obBpcka KoM mpousneryBaaTt Of MPEB3EMEHVMOT aHrakmaH Ha HagomecT. TpowounTte 3a
CTEKHyBak€ Ce NMpu3HaBaaT BO NepuoaoT Kora HacTaHarne.

pynaTa npu3HaBa CTEKHATW CpPeAcTBa KOW MOXaT Aa ce MAeHTUUKYBaaT M npeTrnoctaBeHn 06BpCkU BO
genosHaTa kombuHauuja, 6e3 ornea Ha Toa Aanu Tue Gune NPeTXoaHO MPU3HAEHU BO (PMHAHCUCKUTE
M3BelTan Ha CTEKHYBayoT Mpen NepUoaoT Ha CTekHyBamwe. CTekHaTWTe cpeacTBa U MpeTnocTaBeHuTe
06Bpcku 06MYHO ce MepaT no ob6jeKTUBHA BPeAHOCT Ha AaTyMOT Ha CTEKHyBakHe.

l'yaBunoT ce eBuaeHTMpa MO OAAEMNHOTO Npu3HaBakwe Ha HemaTtepujarHuTe cpeacTBa KoM MOXe da ce
naeHTudukysaaTt. 'ygBunoT ce npecmeTyBa Kako BMLIOK Ha 30MpOT Ha a) objekTMBHaTaTa BPEeAHOCT Ha
npeHeceHWoT HagomecT, 6) MPW3HATMOT M3HOC HAa HEKOHTPONMPAHOTO YYEeCTBO Ha CTEKHYBa4yoT U B)
objekTMBHaTa BPEAHOCT Ha CUTE MOCTOEYKM COMCTBEHWYKM Y4ecTBa Ha CTEKHyBa4yoT Ha [aTymMOT Ha
CTekHyBake, Haf 06jeKTVBHM BpeQHOCTM Ha HETO CPeAcTBaTa Ko MoXe Aa ce naeHTUduKyBaaT Ha gatymoT
Ha CTekHyBan€. [JokornKy o6jeKTMBHWUTE BPeAHOCTU Ha HETO CpeAcTBaTa Kou Moxe Aa ce naeHTMdukysaar ro
HagMuWHyBaaT rnorope npecmeTaHnoT 36up, BUWOKOT (T.e. AOOMBKa HanpaBeHa npu nosBonHa HabaBka)
npetcTaByBa Aobuska of nosBonHa Habaska. [Mped npusHaBake Ha AobuBka of nosofHa Habaska,
CTekHyBa4yoT Tpeba NOBTOPHO Aa MpOLEHU Aanu NpaBUIHO M MAEHTU(MKYBan cuTe CTekHaTu CpeacTsa,
npeB3eMeHn 06BPCKM Kako 1 B1no kow AONONHWUTENHO YTBPAEHW CPpeacTBa U 06BpCKu MAEHTUNKYBAHN BO
TEKOT Ha MPOLLeCOT Ha peBuANpPaHe, Kako 1 Ha NpoLueaypuTe KOW ce KOPUCTEHU MPW Mepere Ha U3Hocute
kon Tpeba aa Guagat npusHaeHu Ha 4aTymMoT Ha CTekHyBawe. [lobnekaTta Tpeba aa my 6uage npunuwaHa Ha
CTEKHYBayoT.

2.4 N3BecTyBawe NO CErMeHTn
[lenoBeH cermeHT NpeTcTaByBa rpyna Ha cpeacTBa U AernoBHM akTUBHOCTU 3a 06e3beayBar-e Ha MPoM3BOAM
N yCryrn, KO ce MOAMOXHM Ha pU3vuM pasnuMyHU Of, OHWE Kaj Opyrvu AenoBHu cermeHTw. [eorpadpckuot
cermeHT nak obe3begysa Npovn3BOAM U YCIYTM BO PaMKU Ha OAPEAEHO EKOHOMCKO OMKPY>KyBaH-€ NOAMNOXHO
Ha pU3nLUM pasnuyHn O OHWE Kaj ApYyruTe reorpadCckn CErMeHTw.

2.5 TpaHcakuuu BO CTpaHCKW BanyTtu
TpaHcakuunTe AEeHOMMHUPaHN BO CTpaHCKa BanyTa ce nckaxaHu Bo MakegoHckv [leHapu co npymeHa Ha
odmLmMjanHMoT cpeaeH OEBU3EH KypC Ha AEHOT Ha TpaHcakumjaTa. CpeacteaTa u 06BpCKUTE AEHOMUHUPaHN
BO CTpaHCka BarnyTta ce uckaxaHu Bo MakenoHcku [deHapu (OeHapu) no oduumjanHMOT cpedeH Kypc Ha
HapopgHa baHka Ha Penybnuvka CeBepHa MakeoHuja Ha NnocrnegHWoT AeH 0 NPecMETKOBHMOT nepuoa. Cute
[obvBku 1 3arybu Kou npouaneryBaar of KypCHUTE pasnuku ce NpuKaxaHu BO KOHCONMAMPAHNOT N3BELLTA)
3a ceoncpaTHaTa 4OOMBKA Kako (PMHAHCUCKM NpUXoaM UNU pacxodm 3a NPEeCMETKOBHUOT NepUoA.

CpefgHuTe OEBU3HU KypceBu NpMMeHeTn 3a NpukaxyBaHle Ha No3nunnTe BO KOHCONMANPaAHNOT VI3BeIJJTaj 3a
dumHaHcuckarta COCTOj6a OEeHOMWHUPaHW BO CTpaHCKa BallyTa ce creaHuTe:

31 pekemBpu 2024 31 nekemBpu 2023
1YCO 58.8807 OeHapu 55.6516 OeHnapu
1EYP 61.4950 OeHapw 61.4950 OeHapu
17BN 74.1350 OeHapu 70.7612 OeHapu
1PCA 0.5259 [leHapu 0.5246 JeHapu

1 UXeP 65.1775 OeHapu 66.4093 OeHapu
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TpaHcakuMy Bo CTpaHCKM BanyTu (Mpoaonkysa)

PesyntatuTe o nogpyXHUUM KOM UMaaT pasnuyHa BanyTa oA BanyTtaTta 3a obenofeHyBare, Ce UckaxaHu
BO BasyTaTta 3a 0b6enofeHyBare Kako LUTO Creau:

- CpeacTtBata 1 06BpCkMTE Ce nMpecMeTaHu crnopen CpedHMOoT Kypc Ha AaTymoT Ha WM3BewTajoT Ha
duHaHcuckaTa cocTojba;

= MNpuxognte M pacxoguTe ce MNPecMeTaHn CO MNPUMEHA Ha MPOCEYHMOT KypC 3a MepuofoT Ha
n3BecTyBawe (OCBEH aKo NPOCEYHMOT KypC He npeTcTaByBa pa3ymHa OCHOBA 3a u3pasyBame Ha
KyMynaTUBHMOT edeKT Ha KypceBuUTe Ha AEeHOT Ha TpaHcakumjaTta, BO KOj Cry4aj € KOPUCTEH KypcoT Ha
TpaHcakuuvjaTa); u

. KypcHuTe pasnuku NpousneseHun Oof NOropeHaBedeHOTO Ce MpuKaxaHW kako nocebHa cTaBka BO
ocTaTaHaTtaTa ceond)atHa gobuBka.

2.6 HepgBWXHOCTW, MOCTPOjKK U onpema
HepBwxHOCTUTE, NOCTPOJKATE 1 ONpemaTa ce eBuaeHTupaat no HabaBHa BpeAHOCT unu Mo nNpeTrnocTaBeHa
HabaBHa BpeQHOCT HamarneHa 3a akymynvpaHaTta genpeuvjaunja n pesepBrpareTo Nnopaau owTeTyBame,
JoKorKy noctou. HabaBHaTa BpeAHOCT BkIydyBa TPOLLOLUM KOW AWPEKTHO Ce oAHecyBaaT Ha HabaBkaTta Ha
cpencTeara.

MpeTnoctaBeHaTa HabaBHa BpeAHOCT MpeTCTaByBa peBanopusvpaHa HabaBHa BpeOHOCT Ha oapedeHu
CTaBKW Ha HEABWXHOCTWUTE, MOCTPOJKUTE U OMpemaTta Kou ce peBanopusupaHu Bo nepuogute npen 2005
rofAuHa, No naTt Ha NpMMeHa Ha KoeMLUMEHTU 3a MHOEKCUPae YTBPAEHN 04 CTpaHa Ha [p»kaBHUOT 3aBop,
3a CtatucTuka.

LleHaTa Ha YnHene Ha cpefcTBaTta, U3rpageHu Bo CONCTBeHa pe>KV|ja, Ce COCTOM O TPOLLOKOT 3a MaTepMjan,
AVNpEeKTHa pa60THa cuna n coogBeTHM ONnwT NPONU3BOAHN TPOLLOLIN.

Tpowounte No KamaTth 3a No3ajMuLM Kom ce KopucTaTt 3a PuHaHCMpawe Ha u3rpagba Ha HeABWXKHOCTUTE,
MOCTPOjKUTE M OMpemara ce kanuTanuaupaar, 3a BpeMe Ha NepuofoT koj e noTpebeH Aa ce 3aBpiat u
MOAroTBaT CpeAcTBaTa 3a HMBHO CTaBake BO ynoTtpeba. OctaHaTtute TpoLlouM NO OCHOB Ha Mo3ajMuumn ce
€BUOEHTMPaHN KaKo TPOLLIOK.

MocneposatenHuTe HabaBKkK ce BKIny4eHu BO eBUOEHTUPAHaTa BPeAHOCT Ha CpeaCTBOTO UK Ce nNpu3HaBaaTt
Kako nocebHo cpencrtso, COOABETHO, CaMO Kora nocTtoun BepOjaTHOCT oA nNpunme Ha OHN €KOHOMCKN KOPUCTU
3a prnaTa NoBp3aHM CO CTaBKaTa W Kora HabaBHaTa BpeOHOCT Ha CTaBkaTa MOXe pa3yMHO Aa ce UsmMmepu.

Cute apyrm penoBHun odpxxyBaka W NOMpaBKM Ce€ eBUOEHTUpaaT KaKo pacxoau BO KOHCONMMAWMPAHUOT
MSBeLLITaj 3a ceondhatHaTa nobvBKa BO TEKOT Ha PMHAHCMCKMOT nepunog Bo KOj ce jaByBaaT.

He ce npecmeTyBa genpeuujaumja Ha 3eMjULLTETO U MHBECTULMUTE BO Tek. [lenpeunjaumjata Ha ocTaHaTUTE
CTaBKM Ha HEABWXHOCTUTE 1 onpemarta ce NpecMeTyBa NpaBoNponopLMOHanHo, Co uen, Aa ce

pacnpegenu HabaeHaTa unu nNpeTnocTtaBeHaTa HaGaBHa BPEAHOCT A0 HUBHUTE pe3nayarnHu BPeaHOCTU HU3
NPOLIEHETMOT Bek Ha ynoTpeba, Kako LUTO criefu:

pagexHun objektu 20-40 rognHn
[MoroHcka onpema 10 rognHun
OcTaHaTta onpema 1 MOTOpPHM BO3una 2-5 roauHn

PesuayanHute BpedHOCTM Ha CpeAcTBaTa M MPOLEHETMOT Bek Ha ynoTpeba ce nperneaysaart, U JOKOMKY €
noTpeBHO ce Kopervpaar, Ha Cekoj AaTyM Ha M3BecTyBare. Kora eBMOEeHTUPaHMOT M3HOC Ha CPeacTBOTO €
MOBWUCOK O HETOBMOT MPOLEHET HAZOMECTNIMB U3HOC, TOj BEAHALL Ce OTNWLLYBA [0 HEroBMOT HaZOMECTNIB
M3HOC.



11
Butmunka A.[, Mpunen v noapy>XHUUKU

Benewkun KoH KOHconugupaHute d)VIHaHCVICKVI un3sewtaun (I'IpO.D,OJ'I)KyBa)

HenBukHOCTH, NOCTPOjKM 1 onpeMa (NPoaosKyBa)

MpuxoanTe UnKn pacxoamTe NoBp3aHM Co OTYfFyBakba Ce ofpeayBaart Mo nat Ha crnopeaba Ha nNpunMemTe co
€BUIEHTMPaHNOT U3HOC. Pasnukute ce BKIyYEHU BO KOHCONMMAMPAHUOT U3BELLTa]j 3a ceondpaTHaTa Ao6KBKa
BO NepWOAOT Kora HacTaHyBaar.

2.7 HemaTtepwujanHu cpeactea
HemaTtepwujanHu cpeacTBa cTekHaTu of cTpaHa Ha [pylTBoTO, co AeduHMpaH Bek Ha ynotpeba, ce mepar
crnopef HabaBHa Bpe4HOCT HaManeHa 3a akymynvpaHa amopTusaumja u 3arybu og owteTyBame.
MocnepoBartenHuTe HabaBku ce KanuTanuavpaaT CcaMO Kora MoCTOM BepojaTHOCT of MPUNvWB Ha WAHU
E€KOHOMCKM KopucTU 3a [pyLUTBOTO NOBp3aHM CO cTaBkaTa U kora HabaBHaTa BpeAHOCT Ha CTaBkaTa MOXe
pa3yMHO a ce U3Mepw.

Komnjytepcku codptBep

Tpowounte noBp3aHM CO pa3BOjOT MMM OAPXKYBaHETO Ha KOMMjyTEPCKM COTBEPCKM nporpamu ce
npu3aHaBaaT Kako TPOLLOLUM BO MOMEHTOT Ha HMBHOTO HacTaHyBawe. TpoLlouMTe OUPEKTHO MOBP3aHu CO
Npeno3HaTNMBM M YHUKATHU COTBEPCKM MPOU3BOAM, KOHTPOMMpaHu of cTpaHa Ha [pylTBOTO U KOuU
HajBepojaTHO Ke co3fagaT eKOHOMCKM KOPUCTU LUTO Ke M HagMuHaT TPpOoLLouWTe rnocne efHa rofguHa, ce
npu3HaBaaT Kako HemaTepwujanHu CpeacTBa. TpolwouuTe 3a pas3Boj Ha KOMMjyTepCKU copTBEpP KOU ce
npv3HaBaaT Kako CpeAcTBa Ce aMOpTM3MpaHuM KOPUCTEjKM MpaBonponopumMoHanHa MeToda BO TEKOT Ha
nepvog of net roavHu.

2.8 OwrTeTyBame Ha HedhMHAHCUCKUTE cCpeacTBa

HepBwxHOCTUTE, MOCTPOjKUTE M OMpemaTa, Kako U HemaTtepujanHuTe cpeacTBa ce NpoBepyBaaTt o MOXHM
owiTeTyBaka CeKkorawl Kora ogpefeHun HactaHu unm npoMeHn ykaxyBaaT Aeka eBUOEeHTUPaHUOT U3HOC Ha
cpeacTBaTa He Moxe Aa ce noBpaTtu. Cekoralwl Kora eBUAEHTMPAHNOT U3HOC Ha CpeacTBaTa ro HagMuHyBa
HVMBHWOT HaZlOMECTNMB M3HOC, CE NMpu3HaBa 3aryba of owTeTyBawe. HagomMecTnMBMOT U3HOC NpeTcTaByBa
MOBMCOKMOT M3HOC MOMEry HeTO MpojaxHaTta LeHa W ynoTpebHaTa BpegHOCT Ha cpegcTteBata. Heto
npogaxHata LeHa e M3HOC Koj ce gobwea of npopaxba Ha cpeacTBO BO TpaHcakuuja nomery nobpo
n3BecTeHn cybjektn, gopgeka ynoTpebeHaTa BpeOHOCT € cerawHaTa BpPeAHOCT Ha MpOouUeHeTUuTe uaHu
FOTOBUHCKU MPUIBU LUITO CE OYeKyBa [a Mpou3nesaT o[ KOHTWHyupaHaTta ynotpeba Ha cpeactsaTa v of,
HMBHOTO OTyfyBake Ha KpajoT oA ynoTpebGHWOT Bek. HagomecTnuMBuTe M3HOCU Ce MpoLeHyBaaT 3a
noeauHeYHN cpeacTBa Uiy, ako € Toa HEMOXHO, 3a Lienara rpyna Ha cpefcTBa koja reHepupa roToBuHa.

2.9 ®uHaHCcuKM cpeacTBa
pynata ru knacuduumpa ceomTe OMHAHCUCKM CPEACTBA BO CreaHuTe KaTeropmmn: (OnMHaHCKUCKU cpeacTaa no
objekTMBHa BpeaHOCT npeky AoOuBKM M 3arybu, pmvHaHCUCKM cpedcTBa kou ce 4vyBaaT [0 LOCMeBakbe,
Kpeautn u nobapyBaka M MHAHCUCKM CpeAcTBa pacnonioknveu 3a npogaxba. PakoBoAacTBOTO
Knacuduumpa cBoMTE BNOXYBaka BO MOMEHTOT Ha HUBHOTO NPBUYHO NPU3HaBahe.

duHaHcKcku cpencTea no objekTuBHa BpeQHOCT npeky AobuBkM 1 3arybm

duHaHCcKUCKUTE CcpedcTBa No OOjekTMBHA BPEOHOCT npeky AobuBkM K 3arybu ce (OUHAHCUCKM cpeacTBa
HaMeHeTu 3a TpryBare. EQHo douHaHcucko cpefcTso ce knacuduumpa kako CpeacTBO HAMEHETO 3a
TpryBare [LOKOJNIKYy Ce CTEKHyBa CO Lien Aa ce npogage BO KpaTok pok. CpeacteaTa BO OBaa kateropuja ce
KnacudumumpaaT Kako TekoBHU cpeactBa. Co coctojba Ha 31 gekemBpu 2024 n 2023 roguHa Npynata Hema
KracuduumpaHo cpeacTsa BO OBaa Kateropuja.

dPurHaHCKCKM cpeacTBa Kou ce YyBaaT [0 AoCrneBake

BnoxyBara 4yBaHU 4O AOCMeBake ce He-AepuBaTUBHU (PUHAHCUCKM MHCTPYMEHTUN CO (PUKCHU Nepuoan Ha
oTnnaTta u co YUKCEH Nepuoa Ha JocneBare Kom pynata uma Hamepa U MOXHOCT Aa v YyBa 4O NepuoaoT
Ha pocneBane Co cocTojba Ha 31 nekemBpu 2024 n 2023 roamHa FpynaTa Hema knacuduuupaHo cpeacTea
BO OBaa KaTeropuja.
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®durHaHCUCKM cpeacTBa (MPOAOMKYBa)

Kpeautn n nobapysara

KpeaouTnTte 1 nobapyBaraTa ce He-AepunBaTUBHU OMHAHCUCKM CPeACTBa CO (OMKCHU UMW OApeAEHN Nnakama
KOW He KOTMpaaT Ha akTMBEH na3ap. Tue ce BKIy4YeHn BO TEKOBHUTE CPEACTBA, OCBEH 3@ OHME KOU AocneBaar
BO nepuog nogonr o 12 meceuy o AaTyMoT Ha n3BecTyBawe. Kpegutute n nobapyeawarta Ha pynaTa Ha
[aTyMOT Ha n3BecTyBahe ce cocTojaT of nobapysara o4 KynysBayu, nobapysama 3a AafeHu nosajmuum u
ocTaHaTv nobapyBarsa Kako 1 Napu4Hn cpeacTBa U eKBUBaNEHTU.

durHaHCUCKM cpecTBa PacrnosiokuBY 3a npofaxkba

durHaHCUCKMN CpeacTBa pacrofioXnnem 3a npogaxta ce He-gepuBaTUBH, KOW Ce KpenpaHu Bo OBaa Kateropuja
WNK nNak He ce KnacuduumpaHn Bo GUNo Koja o4 octaHaTuTe KaTteropuv. Tve ce BKIyYeHU BO HETEKOBHM
CPefcTBa OCBEH ako pakoBOACTBOTO HEMA Hamepa Ja ro OTyfu BMOXyBakeTO BO POK o 12 meceuum of
AaTyMOT Ha U3BeCTyBame.

lMpusHaBare N Mepere Ha 1HaAHCKCKU cpeacTBa

HabaBkuTte n npogaxbute Ha PUHAHCUCKUTE CPeACTBa Ce eBUAEHTMpaaT Ha OaTymMoT Ha TpaHcakumjata -
[aTyMOT Ha Koj wTo pynata uma obBpcka Aa ro kynu unv npogage cpeacrtsoto. duHaHcMcknTe cpeacTea
KoM ce Nnpu3HaBaat crnope 06jeKTMBHa Bpe4HOCT npeky Ao6mBky nnm 3arybm no4eTHO ce Npu3HaBaar crnopep,
HMBHaTa 06jeKTMBHA BPe4HOCT, NPU LUTO TPOLLUOLUTE Ha TpaHCcakLuumnTe ce NpuM3HaBaaT BO KOHCONMUANPAHMOT
M3BewwTaj 3a ceondatHaTa gobuska.

duHaHcUCKUTE cpeacTBa NpecTaHyBaaT [a Ce npu3HaBaaT MO WUCTEKOT Ha npaBaTa 3a MpuvMake Ha
napu4HUTE TEKOBWM Of (PMHAHCUCKUTE CpeacTBa UMM MO HUBHOTO MpeHecyBawe, a [pynata rv npeHeno
3HaYMTENHO CUTE PU3ULIM 1 KOPUCTU OF COMNCTBEHOCTA.

durHaHCHUCKMTE CpeacTBa pacnonoXnuem 3a npogaxda u uHaHcMckuTe cpeacTaa no objekTuBHa BpeaHOCT
npeky nobusku 1 3arybu nocnegoBaTenHo ce eBUAEHTVPAHM NO HUBHATa 06jekTuBHa BpeaHocT. Kpegutute
n nobapyBaraTa ce nocrnegoBaTenHo eBMAEHTNPaHu No amopTusmpaHa HabasHa BpegHOCT co ynoTpeba Ha
MEeTOAOT Ha edhekTMBHA kamarTa.

CuTe chmHaHcMCKM cpeacTBa Kov He ce npu3HaBaaT cnopef objekTBHa BpeaHOCT Npeky Ao6uBKn 1 3aryou
MOYEeTHO Ce Npu3HaBaaT Mo HUBHATa OOjeKTMBHA BPELHOCT 3rofieMeHa 3a TPOLUOUMTE Ha TpaHcakuuuTe.
[obueknte nnn 3arybute og npomeHaTta Ha objekTMBHaTa BpeQHOCT Ha cpeAcTBaTa no 00jekTnBHa BPeAHOCT
npeky 0obuBku 1 3arybu ce BKryyYyBaaT BO KOHCONMUAMpaHWOT M3BeluTaj 3a ceondartHata gobuBka Kako
ocTaHaTM HeTo pobuBku / 3arydbu BO nepuvogoT Kora HactaHyBaat. [lpuxoguTe opf AuBMAeHOV of
(UHaHCUCKUTE CpeacTBa MNpeky Ao6uBKM u 3arybu ce npuaHaBaaT BO KoHconuavpaHuoT MsBelwwTaj 3a
ceondarHa JobuBKa Kako Aen of ocTaHaTUTe NPMX0o4M BO MOMEHTOT Kora I'pynaTta uma BOCnocTaBeHo npaBo
Ha NpunuB o4 AvBMAEHAa.

lMpomeHuTe Ha 06jeKTMBHATa BPEOHOCT Ha MOHETapHUTE W HE-MOHETapHUTE BIIOXYyBaka knacuduumpaHu
KaKO pacrnonoxnvBu 3a npogaxba ce NnpM3HaeHn BO OCTaHaTaTa ceond)aTtHa gobueka.

Kora xapTuuTe o BpeOHOCT KnacuduumMpaHu Kako pacrnonoxnveu 3a npogaxba ce npogasaaT unu ce
OLITETEHW, aKyMynMpaHaTa KopekLumja Ha objekTMBHaTa BPe4HOCT Npu3HaeHa BO KanutanoT ce BKIy4YyBa BO
KOHconuampaHuoT M3BeluTaj 3a ceondatHaTta AobumBKka kako AobGuBKka Unu 3aryba of BnoxyBaha BO XxapTum
oA BpedHocT. KamatuTe of cpeactBaTta pacnofnoxnmeBu 3a npopaxba, nmpecMeTaHn Bp3 OCHOBa Ha
edekTMBHaTa kamaTHa cTarnka ce npu3HaBaaTt BO KOHcCOnuAmMpaHuoT M3BeluTaj Ha ceondaTtHa JobMBKa Kako
duHaHcuckn npuxoaun. Mprxoam on avBMaeHU o (OMHAHCUCKUTE CpeacTBa pacroroXivMBK 3a npodaxoba ce
npusHaBaaT BO KOHCONMMAMPaAHUOT M3BellTaj 3a ceondaTHa OOMBKA Kako Aen o OoCcTaHaTuTe Mpuxoau BO
MOMEHTOT Kora ['pynaTta nma BocnocTaBeHo NpaBo Ha NpUNuB o AuBMAeHaa.

[enpusHaBake Ha prHaHCUCKNTE cpeacTea

duHaHCUCKUTE CpedcTBa NpecTaHyBaaT [a Ce Mnpu3HaBaaT MO UCTEKOT Ha MpaBaTa 3a npumare Ha
napuyHMTEe TEKOBM O (PMHAHCUCKUTE cpeacTBa WU Mo HUBHOTO MpeHecyBawe, a [pylwTBOTO MM NpeHeno
3HaYMTENHO CUTE PU3ULIM U KOPUCTU O COMCTBEHOCTA.
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®durHaHCUCKM cpeacTBa (MPOAOMKYBa)

OwTeTyBawe Ha (OMHAHCUCKM CpeacTBa

Ha cekoj aaTtym Ha koHconuavpaHuoT M3BewwTaj 3a douHaHcucka coctojba, 'pynaTta npoueHyBa ganv noctou
objekTMBEH Ooka3 3a owTeTyBawe Ha €4HO (PUHAHCMCKO CpeacTBO MM rpyna Ha (OUHAHCUCKU CpeacTBa.
®PuHaHCUCKOTO CpeacTBO MMM rpynaTa Ha (OUHAHCWUCKU CpeAcTBa, Ce owTeTeHu, u 3aryba nopagu
owTeTyBawe Ce eBUAEeHTNpa CaMo ako NMocTon 0BjeKTMBEH [0Ka3 3a owwTeTyBake Kako pesynTtaT Ha efeH
Unn noBeKke HacTaHW KOW Ce Crny4yune no NpBMYHOTO Mpu3HaBake Ha cpeacTBaTa M [eka HacTaHoT uma
BMWjaHNe Ha OYEKYBaHUTE MOHW MapWyHM TEKOBM Ha (PMHAHCMCKOTO CPEACTBO UMM rpynaTta Ha MHaHCUCKN
cpefcTBa Kou MOXaT BepPOAOCTOjHO Aa ce npoueHar.

Kako fokasu 3a ouTeTyBake MoXe Aie ce 3eMaT ankauumTe Aeka JOSPKHUKOT UK rpynaTa JOSMKHULM umaaT
3HaYajHM (MHaAHCUCKM TELLKOTUI, AOLHEHE NPU UCTiaTa Ha rMaBHULA U KamaTa, BepojaTHOCT Aeka ke BnesaT
BO CTeyaj Unv Apyra peopraHusaumja, 1 kage LTo NocTojaT BUANMBU UHOMKALMK 32 HaMarnyBake Ha UaHUTe
napu4HN TEKOBU KaKo LUTO Ce MPOMEHUTE BO EKOHOMCKUTE YCIIOBM KOW KOpecroHampaar co 3arybara.

3a kaTteropujaTta kpeantn n nobapyBara M3HOCOT Ha 3arybaTta nopaau owTeTyBawe NpeTcTaByBa pasnuka
nomMery eBMAEHTMPAHMOT M3HOC HAa CPeACTBOTO W CerawiHata BPeAHOCT Ha MPOLEHETUTE WOHW Napu4Hn
TEeKOBW AUCKOHTUPaHU CO NpMMeHa Ha n3BopHaTa e(beKTI/IBHa KamMaTHa CTanka Ha (bVIHaHCI/ICKOTO CcpencTeo.
EBnaeHTMpaHMOT N3HOC Ha CPeACTBOTO Ce HamarlyBa U U3HOCOT Ha 3arybarta MCTOBPEMEHO Ce Npu3HaBa BO
KOHconuampaHuoT M3BelTaj Ha ceondartHa fobweka. [Jokonky KpeauToT Mnu CpeacTBOTO Koe ce YyBa [0
JocneBakbe € CO NPOMEHNMBA KamaTHa cTanka, TekoBHaTa eekTVBHa kaMaTHa cTanka yTBpaeHa cnopej
[OroBopoT MPeTCTaByBa CTankaTa Ha Mepeke Ha Ouno koja 3aryba op owrTteTyBawe. Ha npumep, Mpynata
MOXe [a ro U3Mepu oLITETYBaHETO Ha CPEACTBOTO BP3 OCHOBA Ha 06jeKTMBHaTa BpegHOCT Ha UHCTPYMEHTOT,
KOpUCTejkn nasapHa ueHa.

[okornky BO HEKOj mocrnefoBaTerneH Nnepmnoa U3HOCOT Ha OLLTETYBaHETO Ce HamMmanu 1 Toa HaMmanyBake MOXe
06€ejKTMBHO [la ce NOBp3e CO HacTaH KOj HacTaHarn nocrne NpuM3HaBaHeTO Ha OLLTETYBaHETO (Kako Ha npumep
nogobpyBawe Ha KpeaUTHUOT PEjTUHI Ha OOIMKHMKOT), MPETX0A4HO Npu3HaeHaTa 3aryba ke 6uae BpaTteHa co
KopeKLmja BO KOHCOnuanpaHvoT M3Beluaj Ha ceondaTtHa gobuBka.

6. durHaHCUCKM cpeacTBa pacnofioxnmem 3a npoaaxoba

Ha cekoj gatym Ha koHconuampanunoT M3BeLuTaj 3a domHaHcucka cocTojba, [pynata npoueHyBa ganv noctom
06jeKkTMBEH JoKa3 3a OLTeTyBake Ha eAHO (PMHAHCUCKO CPEACTBO MK rpyna Ha puHaHcuckn cpeactea. 3a
OOMKHWYKM XapTum of BPeAHocT, [pynata rv KOpUCTUM KputepuymuTe HaBefeHu BO noaTodka (a). Kaj
COMCTBEHUYKM XapTUU Of BPEAHOCT pacrnonoXnveu 3a npogaxba, 3HAYUTENHOTO WM NPONOHIMPaHoO
onarawe Ha 06jekTuBHaTa Bpe4HOCT Ha XxapTuMTe oA BPeAHOCT Noj HMBHaTa HabaBHa BpegHOCT NpeTcTaByBa
WHOMKaTOp AeKka CpeacTBOTO € owTeTeHo. [JoKOrKy nocTtou TakoB Aoka3 3a (hmHaHcuckuTe cpefncTsa
pacnonoxnuem 3a npoaaxba, KymynatusHata 3aryba - uamepeHa kako pasnvka Mery HabaBHaTa BPe4HOCT U
TekoBHaTa 00jeKTMBHa BPEeAHOCT, HamaneHa 3a 3arybaTta mopagun owTeTyBahe MPEeTXOOHO Npu3HaeHa BO
KOHCoONuamMpaHuoT M3BeluTaj 3a douHaHcuckaTa cocTojba, ce OTCTpaHyBa Of KanuTanoT U ce npusHaBa BO
KOHCONMAMpaHnoT M3BeLTaj 3a ceondaTHaTa AoOmMBKa.

3arybute nopagu owTeTyBake NpU3HaeHW BO KOHCONMMAMpaHUOT M3BellTaj 3a ceondartHata gobveka 3a
BrOXyBakaTa BO MHCTPYMEHTU Ha KanuTanoT He ce KopervpaaT Mpeky KoHconuaupaHuoT W3BeluTaj 3a
ceondartHaTa gobuBska.

[okornky BO Hekoj nocnegoBaTenieH nepuog O06jeKTMBHATa BPEOHOCT Ha OOJDKHUYKATE MHCTPYMEHTU
€BUAEHTMPaHN Kako (DUHaAHCUCKM CpeacTBa pacrnonoXnneBu 3a npodaxba ce 3ronemu u 3rofieMyBareTO
MoXe 0B€ejKTMBHO Aa Cce noBp3e CO HEKOj HacTaH Mo AAaTyMOT Ha €BWAEHTMPaHEeTO Ha OLITEeTyBakeTo BO
pobuBkute unu 3arybute, NpeTxooHO npu3HaeHaTa 3aryba ke Owage BpaTeHa €O Kopekuuja BO
KOHCONMAMpaHnoT M3Beluaj Ha ceondaTHa foOuBKa.

2.10 MNMpebuBare Ha PUHAHCUCKN UHCTPYMEHTHU
duHaHcKckuTe cpeactea M 06BpCkM ce npebuBaaTt M HETO BpedHOCTa ce npes3eHTupa BO V3BelwTajoT 3a
uHaHcucka coctojba, kora MOCTOM 3aKOHCKO U3BPLUHO NpaBo 3a NpebuBake Ha NpU3HaeHNTe BpeaHOCTU U
MOCTOM MOXHOCT [ja Ce MopaMHaT Ha HETO OCHOBA WM Nak UCTOBPEMEHO Aa Ce peanvanpaar cpeacraarta u
nogmMmpar obBpckuTe.
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2.11 3anuxwu

3anuxute ce BpedHyBaHM MO MoHUcKaTa nomery HabaBHaTa M HETO peanu3auMoHaTa BpedHocT. HeTto
peanusauuoHata BpegHOCT NpeTCcTaByBa NpoOAaxHa BpPeOHOCT BO CEKOjAHEBHMOT Tek Ha paboTtara,
HamarneHa 3a TpowoUUTE 3a 3aBpLUyBake, MapKeTUHr U AMCTpuOyumja. TpOLOKOT Ha martepujanute u
pe3epBHUTE OEMNOBU Ce YyTBpAyBa KOPUCTEjKU ja MeTodaTa Ha noHaepupaH Npocek M BKMy4dyBa TPOLLOLM
HanpaBeHu 3a HMBHa HabaBka, JocTaBa 40 MOCToeykaTa Nokauuja u coctojba Ha ynotpeba. TpoLwoKoT Ha
Npou3BOAMTE U NPOM3BOACTBOTO BO TEK BKMy4YyBa M COOABETEH [EeN Ha OnwTW TPOLUOLUM BP3 OCHOBA Ha
HOPMarHWOT onepaTMBEH KanauuTeT.

2.12 MNobGapyBaka oa KynyBayu U ocTaHaTu nobapyBamwa
MobapyBara o KynysaunTe npeTcTaByBaaT M3HOCK Of KynyBayu 3a NpoAafeHu CTOKW U N3BPLUEHU CTOKM
BO HOPManHuoT Tek Ha paboTeweTo. [lokONKy Hannatata Ha nobapysBamara ce o4veKyBa 3a egHa unm
nomMarnky of efHa roguvHa (MM BO BPEMEHCKa pamka Ha efeH onepaTuMBEH LIMKMYC AOKOKIKY e MOAonr),
nobapysamara ce KnacugmumMpaHun Kako TEKOBHWM cpeacTBa. [JOKOIKy He ro MCMOoSHyBaaT HaBeAeHWOoT YCroB,
nctuTe ce KnacuduumpaaT Kako He-TekoBHU nobapyBsamsa.

MoGapyBaraTa of KynyBauM MWHUUMjANHO Ce Mpu3HaBaaT Mo HMBHaTa OGjeKTMBHA BPEeOHOCT MU
nocrnegoBaTesiHO ce U3MepeHu criopes HUBHaTa aMopTuU3MpaHa HabaBHa Bpe4HOCT co ynoTpe6a Ha MeToaoT
Ha edeKTMBHA KamaTHa cTanka, HETO Of pe3epBupar-eTo nopaau owTteTyBawe. Pesepsupare nopaau
owiTeTyBame ce NpusHaBa kora nocTou 0GjeKTMBEH Joka3 Aeka [pynaTa HeMa Ja MoXe Ja ' Hannatu cute
JocrneaHu nobapyeaka crope H/BHUTE OpUTHAMNHKW YCIOBY Ha Niakake.

3HaunTenHn UHAHCUCKU NOTELWKOTMM Ha [OIPKHUKOT, BepojaTHOCTa 3a cTeyaj wnv  UHAHCUCKO
peopraHnsupame Kako U MPOSIOHTMPake WM HEMOXHOCT 3a Mnnakake npeTcTaByBaaT MHAMKATOPWU Adeka
nobapyBararta of KynyBauu ce owwTeTeHu. 3HayajHuTe OOMKHUUM Ce TecTupaaTt 3a olTeTyBakwe Ha
nHgmemnagyanHa ocHosa. OcTaHaTuTe nobapyBara CO CNWYHU KapaKTEPUCTUKN Ha KPeauTeH pusnKk ce
npoueHyBaaT rpynHo. MI3HOCOT Ha pe3epBrpar-eTo NpeTCTaByBa pasnuka nomMery eBuaeHTUpPaHMoT U3HOC Ha
CpeacTBOTO M cerawHata BPeAHOCT Ha NpOoLEeHeTUTE UOHW MapyuyHN TEKOBU AMCKOHTUPaHW CO NpUMeHa Ha
n3BopHaTa ePeKkTBHa KaMaTHa CcTanka Ha oMHaHCMCKOTO CpeacTBo.

CpepcTBaTa €O KpaTKOPOYHO AOCMeBame He ce AMCKOHTMpaaT. EBMAEHTMPaHNOT U3HOC Ha CPefcTBOTO CO
npu3HaBake Ha NnoBp3aHuUTe 3arybu Npeky cMeTka 3a pe3epBupare Nopaau oLTeTyBake, CO UCTOBPEMEHO
npu3HaBake Ha COOABETHWOT pacxod NOpaaM owTeTyBawe BO TEKOBHMOT KOHconuaupaH M3BewTaj 3a
ceondartHata gobveka. Bo cny4yaj Ha HeHannatnMBOCT Ha nobapyBareTO UCTOTO Ce OTMMLIyBa HacnpoTu
HeroBoTo pe3epBupamse. [ocrnefoBaTenHaTa HannaTa Ha NPeTXoAHO OTNULLIAHUTE U3HOCK Ce NPU3HaBa Kako
TekoBHa [06VBKa BO KOHCONMMAMPAHUOT M3BeLUTaj 3a ceondpaTHaTa fobuBska.

2.13 TMapuyHu cpeacTBa U eKBUBANeHTU
MapuyHWTe cpeacTBa 1 ekBMBANIEHTU BKNyYyBaaT roToBMHA Bo bnarajHa, 4enosntu no BugyBake Bo 6aHKM 1
ApYrn KpaTKOPOYHN BUCOKONMKBUOHM BIOXYBaHa Kou JocrnesBaaTt BO Nepuoamn He NoJonrn o 3 Meceuu.

2.14 KanwuTtan, pe3epBu 1 aKymMyrMpaHu JOOUBKK
(a) AKuMoHepcKkM KanuTan
AKUMOHEPCKNOT KanuTan ja npeTcTaByBa HOMUHanNHaTa BpeAHOCT Ha EMUTUPaHNTE akumm.

(6) Tpowoum noBp3aHM CO EMUCHja Ha akL MK
TpollouuTe NOBp3aHN CO eMUCUja Ha HOBWU aKLMM, OMUMM WUINU CTEKHYBaHETO Ha [EenoBHa aKTUBHOCT ce
npes3eHTUpaHN Kako HamarnyBake, HETO Of AaHOKOT, Ha NPUNUBUTE OF EMUCUUTE.

(8) ConctBeHn akuum

Kora pynata oTkynyBa CBOj akUMOHEPCKW KanuTan, nnaTeHuTe HagoMecTu ce oAasemaaT Of BKYMHMOT
aKUMOHEepCKN KanuTan Kako COMCTBEHW akuuMu ce Jogeka MCTUTe He ce oTyraT. Kora TakBuTe akumu
nocrnefosaTteriHo ce nNpofasaaT, NPUMEHUTE HAAOMECTH ce BKITydyBaaT BO aKLIMOHEPCKWOT KanuTarn.
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Kanutan, pe3epBu 1 akymynupaHu go6vBku (NpoaoskyBa)

(r) Pesepsu

PesepBuTe, KoM ce cocTojaT of peBanopus3aumoHn, 3a0SHKUTENHU, MHBECTULIMOHN U pe3epBu 3a CONCTBEHU
akuum ce co3gageHn BO TEKOT Ha nepuoauTe Bp3 OCHoBa Ha AobuBku/zarybu of pesanopusaumja Ha
martepvjanHute cpeacTtBa M MHAHCUCKUTE CPeACTBa pacnonoXnueu 3a npofaxba, BO cryyajoT co
peBanopu3aumMoHn pe3epBU Kako M No naT Ha pacnpegenba Ha akymynupaHuTe AOOMBKM Bp3 OCHOBA Ha
3aKoOHCKa perynaTtuea U OAfykuTe Ha pakoBOACTBOTO U akumoHepuTte Ha [pynaTa.

(8) Akymynupaxu gobusku
Akymynupanute gobuskv rv BKIyYyBaaT 3agpXaHute 4o6MBKM O TEKOBHUOT W NPETXOAHUTE NEPUOAMN.

2.15 ®uHaHCUCKK 06GBPCKMU
duHaHcuckmTe 06BpPCKN Ce KracuduumpaaTt BO COrMacHOCT CO CyLUTUHaTa Ha 4OroOBOPHUOT apaHXMaH.

Cute dmHaHcKckn 06BpCKM Ha JaTymunTe Ha M3BECTYBake Ce KrnacnuduumpaHm kako nHaHCUCKn 06BpCKM No
amopTu3npaHa HabaBHa BpedHOCT U UCTUTe ce cocTojaT of obBpcku cnpema gobasyBaym v NosajMuum u
06BpCKkN N0 PUHAHCUCKN HAEM.

O6Bpckn koH fobaByBaym

O6BpckuTe koH fobaByBayM ce 0OBPCKU 3a Nrakare 3a CTOKWU UK YCIyrn KO ce CTeKHaTU BO HOpMariHUoT
Tek Ha paboTerweTo. O6GBpCKUTE Ce eBMOEHTMPAAT Kako TEKOBHU LOKOSIKY MrakakeTo Ha UCTUTE Ce U3BpLUU
BO POK €[jHa rofiMHa unv nomarky oA egHa roguHa (Mnv Bo BpEMEHCKa pamka Ha efleH ornepaTuBEH LMKIYC
JOKOmnKy e nogonr). [JoKonky He ro MCronHyBaaT HAaBEAHWOT YCIOB, UCTUTE Ce krnacuduumpaat Kako He-
TEKOBHM 0GBPCKM.

O6BpCKVITe KOH I,CI,06aByBa‘-Il/I ce eBMaeHTMpaHn Nno HUBHaTa O6jeKTVIBHa BpeaHOCT HamMaleHa 3a TpollounTte
Ha TpchaKLl,Vlja N nocrnegoBaTtesiHo ce UaMepeHun cnopen HMBHata aMoOpTU3UpaHa HabaBHa BpeaHOCT COo
yn0TpeGa Ha METOLOT Ha edpeKTMBHA KamaTHa cTarnka.

Mosajmuum

Mo3ajMuuMTe MHMUMjANHO Cce €eBWAEHTMPaHWU Crnopes HMBHAaTa OO0jeKTMBHA BPEAHOCT, HamarneHa 3a
TpowoumnTe Ha TpaHcakuuja. [locnegoBaTenHo, no3ajMuumMTe Cce eBUAEeHTUpaaT crnopen HMBHaTa
amMopTu3npaHa HabaBHa BpEOHOCT; pasnuKuTe nomery npuMmakata (HamaneHu 3a TpowouuTe Ha
TpaHcakuujaTa) U HagOMECTNMBMUOT M3HOC Ce npusHaBaaT BO V/3BelwwTajoT 3a ceondpatHata gobuBka 3a
BPEMETPAEHETO HA NO3ajMULUTE, KOPUCTEjJKMN O METOAOT Ha eheKTUBHA KaMaTHa cTarnka.

HapomecTtouuTe kou ce nnakaaT 3a BOCMOCTaByBate HA KPEAMTHU NUHUK Ce NMpuU3HaBaaT Kako TPOLLOK 3a
TpaHcakumjata Ha nosajMuuaTa [OKOMKy NMOoCTOM BepojaTHOCT Aeka Aen unuv uenarta fnuHuja ke ce noeneve.
Bo 0Boj cryvaj, HAAOMECTOKOT Ce OAJIoXKyBa 10 MOMEHTOT Ha MoBriekyBareTo. [JoKonKy He NMocTou Aokas
Jeka Ke ce Moereye oApedeH Aen WU CUTe KPeAUTHU NMHUM, HaJOMECTOKOT Ce Kanutanusupa Kako
ofiHanpe[ U3BpLUEHM Nnakaka 3a NMKBUOHOCT 1 Ce aMopTU3Mpa 3a NepuosoT Ha aparxmMaHoT. MosajMuunTe
ce KnacuduumpaHu Kako TEKOBHU 0GBPCKU OCBEH oKorKy MpynaTta nma 6e3ycrioBHO NpaBo 3a NoAMUpyBak-e
Ha obBpckaTa 3a Hajmanky 12 Meceuu no AaTyMoT Ha M3BeluTajoT 3a omHaHcuckaTa cocToj6a.

2.16 Tpowouwu 3a no3lajMyBam€
OnwTnTe M nocebHWTE TpoLlOUM 3a MOo3ajMULM OUPEKTHO MNOBP3aHW CO CTEKHyBawe, u3rpagba unm
NpPoM3BOACTBO Ha KBanMUKyBaHW CPeaCcTBa, KoM NpeTcTaByBaaT CpecTBa 3a Kou e noTpebeH 3HaunTeneH
nepuog Ha Bpeme fa ce MOAroTeBaT 3a HMBHaTa HameHcka ynotpeba unu npopaxba, ce gopgaBaaTt Ha
HabaBHaTa BPeAHOCT Ha TWe CpeacTBa, 4O MOMEHTOT Kora CpeacTBaTa Ce 3HauMTeNnHoO MOArOTBEHW 3a
HMBHaTa HameHcka ynoTpeba unu npogaxoa.

MpuxoauTe oA BoXyBaka CTEKHATV 04 NpUBpeMeHa MHBEeCTMLMja Ha cneuundmnyHM 0GBPCKY Mo KpeauTu kage
ce o4YeKkyBaaT TpoLllouMTe 3a KBanuduKyBaHU CPeACcTBa ce oA3emMaar of TPOLIOUMTE 3a No3ajMyBare Kow
MoXaT [da ce KBanudgukysaaT 3a kanutanusaumja. Cute ocTaHaTi TPOLLOLM 3a No3ajMULM ce NpU3HaeHn Bo
[06MBKM Unu 3aryGute Bo NeproaoT BO KOj HacTaHarne.
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2.17 Haem
pynaTta npnsHaBa NOCTOEHE Ha JOrOBOP 3a HaeM BP3 OCHOBA Ha CyLUTMHAaTa Ha JJOroBOPOT BO 3aBMCHOCT Of
TOa Janu UCNonHyBakweTo Ha AOroBOpOT 3aBucK oA ynotpebaTta Ha cneumdunyHOTO CpeacTBO UM cpeacTea
UnNu JOroBopoT NpeHecyBa npaBo 3a ynotpeba Ha cpeacTBOTO.

pynaTa kako 3akyneL

®PuHaHCUCKN HaeM e TEeKOBEH 3aKyn Ha CpeAcTBO Koj Ha [pynaTa CyLUTUHCKU MY MM NpeHecyBa pusnuute un
6eHeduTUTE NOBP3aHN 3a CONCTBEHOCTA Ha NPeAMEeTOT Ha HaeM. 3akyneHuTe cpefcTBa Ce kanuTanusnpaat
BO MOMEHTOT Ha OTNOYHYBaH-€TO Ha HAEMOT NO HMBHaTa 06jeKTMBHa BPeQHOCT UMK ako € MOHUCKa, Torall no
ceraliHaTa BpedHOCT Ha MWHMMAanHUTE HaeMm nnakawa. Haem nnakawaTa ce pacrnpegeneHn nomery
dUHaAHCUCKUTE AaBaYkvn U HamanyBaweTO Ha HaeM 0BBpCKUTE CO Len Aa ce NOCTUrHe KOHCTaHTHa KamaTHa
cTanka 3a OCTaHaTMOT M3HOC Ha obBpckaTta. PUHaAHCUCKUTE AaBayku ce Hannakaat AMPEKTHO of NpuxodorT.
KanutanuavpaHuTe cpeactsa 3a Haem ce amopTuavpaat Crnopeq NoKpaTkMoT o4 NpPoLeHeTUoT paboTeH Bek
Ha CpeAcTBOTO UMW croped HaemM NepuoaoT, ako He NMOCToM pearnHa CUrypHocT Aeka [pynarta ke cTekHe
COMCTBEHOCT Haj CpeACcTBOTO A0 KpajoT Ha HaeM nepuodoT. [pynata Hema knacuduumpaHn cpedcTsBa BO
oBaa KaTeropuja.

WcnnatuTe Ha onepatuBeH HaeM ce Npu3HaBaaT KakKo TPOLUOK Ha npasonponopunoHaiiHa oCHoBa BO TEKOT
Ha Haem nepuofoT. [loBp3aHUTE TPOLLIOLUM Kako LITO ce TpoLwlounm 3a oAapXyBake N ocurypyBawe ce
npu3HaBaaTt BO NnepnoaoT Ha HUBHOTO HaCcTaHyBaH-€.

pynata kako 3akynopasay

HaemoT kage 'pynaTa CyLUTUHCKM TV 3a4pXKyBa cuUTe pusnum n 6eHednT 04 CONCTBEHOCTA HA CPEACTBOTO
ce knacuduumpa kako onepaTvBeH HaeM. WHuumjanHuTe AMPeKTHUM TPpOLouM KOW ce jaByBaaT npwu
[OroBopuTe 3a onepaTBEH HaeM BO KOHCONWAMPaHMOT U3BELUTaj 3a puHaHcKcka cocTojba ce npeseHTUpaaT
Kako OANOXEeHW TPOLIOLM M ce npu3HaBaaT Kako AobuBKku / 3arybu BO TEKOT Ha Haem NepuopoT Ha mcTa
OCHOBAa Kako Mpuxo4 oA HaeMHWHW. HenpeaBuaeHuTe HaeMHUHM Ce Mpu3HaBaaT Kako Npuxog BO NepuoaoT
BO kou ce jaBune. OgHanpen nrnaTeHnTe HaeMHUHN Ce NpU3HaBaaT Kako OANOXeEH Npuxoa.

2.18 TekoBeH n oanoxeH AaHOK Ha JOOMBKa

TPOLLOKOT 3a faHOK Ha A0OMBKA 3a M3BECTYBAYKMOT NEpPUOL NPeTcTaByBa 36Mp Ha TEKOBHUOT U OANOXEHNOT
[aHOK Ha aobueka.

TekoBeH AaHOK Ha AobuBKa

OcHoBa 3a npecmeTka M nnakawe Ha TEKOBHMOT OAHOK Ha gobueka no crtanka o 10% npetcraByBa
pobuskata npend opaHouyBawe yTBpAeHa Bo KoHconmmampanwoT W3sewrtaj 3a ceondatHa pgobueka,
KopernpaHa 3a oapeneHun nomarnky WCKaXaHu npuxognm WM HenpusHaeHW Tpowloun 3a AaHOYHU LuUenu,
AaHOYHWMOT KpeawT Kako M Apyrm gaHouHu ocrnobopysawsa. MpaBHuTe cybjektn moxart ga ru ynortpebat
AaHO4YHUTE 3ary6V| YTBPpAEHN BO TEKOBHMOT nepuon 6uno 3a HagoMecCT Ha nNNnaTeHUOoT AaHOK BO paMKU Ha
ogpedeH nepuof 3a HagoOMEeCT WM NakK 3a HamanysBamwe WM enuMUHMpaHe Ha JaHovHata obspcka 3a
HapegHWTe Nepuoau.

OpnoeH gaHok Ha JobuBka

OpanoxeH JaHok Ha AoOMBKa ce eBMAEHTMPA BO LENOCT, KOPUCTEjKM ja MeToaaTa Ha 0OBpCKa, 3a BpeMeEHUTE
pasnukM Kou ce jaByBaaT nomery AaHOYHaTa OCHOBa Ha cpeacTBaTa U 06BPCKUTE M U3HOCUTE MO KOW UCTUTE
Cce eBMaeHTUpaHun 3a uennute Ha CbI/IHaHCI/ICKOTO n3BecTyBaHe. |_|pI/I yTBpAyBak-€ Ha O4J10XKEHNOT AaHO4YeH
TPOLLIOK C& KOPUCTAaT TEKOBHUTE BaXKEUKUN IaHOUYHM CTarnKu.

OQnoXeHNoT [JaHo4YeH TPOLWOK ce 3adorkyBa wnvM ogobpyBa Bo KoHconuaupaHuot WsBewTaj 3a
ceondatHata [o6OMBKa, OCBEH [JOKOMIKY Ce OJHEecyBa Ha CTaBKM KOW AWPEKTHO o 3aJorfKkyBaaT unu
opgobpyBaaT kKanuTanoT, BO KOj Cry4aj O4JIOKEHMOT [AaHOK Ce eBMAEHTMpa WCTO Taka BO KanuTanorT.
OpnoxeHnTe faHOYHU CPeACTBa ce Npu3HaBaaT BO 06eM BO KOj MOCTOM BEPOjAaTHOCT 3a UCKOPUCTYBaHE Ha
BPEMEHMTE PasnuKM HAcnpoTV uaHaTa pacnonoxnvea ogaHo4mea fobuska. Co coctojoa Ha 31 aekemBpu
2024 »n 2023 roguHa Mpynata Hema eBMOEHTMPAHO OANOXEHN AaHOYHM 0GBPCKM OOHOCHO CpefacTBa.
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2.19 HapomecTu 3a BpaboTeHuUTe

MpuaoHecH 3a NEH3UCKO OCUTypyBaH-e

pynaTta uMa NeHsuncky NnaHoBU COrnacHo AoMallHaTa perynaTuea 3a couujarnio ocurypyBake cropes koja
nnaka NpUaoHeCK 3a NEH3UCKO OCUTYpyBare Ha CBoWUTe BpaboTeHu. MpuaoHecuTe, Bp3 OCHOBA Ha Nnatute,
ce nnakaat BO NPBMOT 1 BTOPUOT MEH3NCKM CTONG KoM ce oaroBOpHM 3a UchnaTta Ha neHsunTe. He nocrojat
ZOMOJNTHUTENHM 06BPCKM BO BPCKa CO OBUE NEH3WCKM NIaHOBY.

KpaTkopo4yHu KopucTun 3a BpaboteHuTe

KpaTkopoyHuTe kopucTu 3a BpaboTeHuUTe ce MepaT Ha HeOWCKOHTUpaHa OCHOBa WM Ce MNpu3HaBaaT Kora
cooaBeTHaTa ycnyra ke ce gobue. 'pynata npusHaBa o6BpcKa 1 pacxoa 3a U3HOCOT KOj LUTO ce ovekyBa Aa
6uae ncnnateH Kako kpaTkopoyeH GOHYC BO nmapu wunm kako yaen Bo gobuskaTa u gokonky [pynata mma
cerawHa npasHa nnun mn3eseaeHa O6BpCKa Aa BpLK TakBW uUCNaTU KaKo pe3yntaT Ha ycnyru gageHu Bo
MWHATUOT NEPUOA 1 JOKOIKY 0bBpckaTa MOXe Aa ce NpoLeHN BepOoOOCTOjHO.

O6GBpCKM NPV NEH3MOHMPaHe Ha BpaboTeHute

pynaTa, cormacHO COOABETHMTE [JOMalUHU 3aKOHCKM ogpedbu, ucnnaka Ha BpaboTeHwTe nocebHa
MUHMMAaIHa cyMa npu NeH3MOHNPaHEeTO BO M3HOC €HaKoB Ha ABOMeCeYHa npoceyHa nnara. pynaTta Hema
M3BPLUEHO pe3epBupare 3a npecmeTaH nocebeH MWHMManeH U3HOC 3a MeH3NOoHVpake Ha BpaboTeHuTe,
6uaejikv oBOj M3HOC He e oA MaTepujanHo 3HayYeHe 3a KOHCONMANpaHMTe UHAHCUCKU U3BeLUTau.

2.20 [OaHok Ha gogageHa BpeaHoCT
MpuxoguTe, TpowouuTe U cpeacTBaTa ce MpuaHaBaaT HaManeHu 3a U3HOCOT Ha [AAaHOKOT Ha godajeHa
BPEOHOCT, OCBEH:

- Kora maHoKoOT Ha JodadeHa BpedaHoCT of HabaBka Ha cpedcTBa UMM YCnyr He € HaooMecTUB of
JaHo4HaTa BnacT, BO KOj Cryyaj 4aHOKOT Ha JodafeHa BpeaHoCT ce NpusHaBa Kako Aen of TpollouuTe 3a
CTEeKHYBaH-€e Ha CPEACTBOTO UMK Kako Aen Of TPOLLOKOT Kafe LITO € COOABETHO; 1

- MobapyBara 1 06BPCKM KOM Ce MCKaXKaHW CO BKITyYEH M3HOC Ha JAHOKOT Ha Ao4afeHa BPeOHOCT.

HeTo M3HOCOT Ha AaHOKOT Ha AofajeHa BPedHOCT KOj ce HagoMecTyBa of, WM ce nnaka Ha AaHOYHWUTe
opraHu ce BKITy4yBa Kako Aen o nobapyBawaTa unv obBpckute BO M3BeLlwlTajoT 3a hrHaHcUckaTa cocTojba.

2.21 Pe3sepBupama

PesepBupatrse ce npusHaea kora 'pynata vMma TekoBHa 0GBpCKa Kako pe3ynTaT Ha HacTaH o MWHATOTO U
nocTon BepojaTHOCT Aeka ke buae notpebeH oanvB Ha cpeacTBa KOoW BKMyYyBaaT €KOHOMCKU KOPWUCTU 3a
nogmupyBawe Ha obBpckaTa, a BoedHO ke 6Guae HanpaBeHa BepoOAOCTOjHA MPOLIEHKa Ha M3HOCOT Ha
obBpckaTta. PesepBuparaTta ce npoBepyBaaTt Ha CEKOj 4aTyM Ha U3BECTYBak€ U Ce KopermpaaT co Len ga
ce pedhnektnpa Hajoobparta TekoBHa npoueHka. Kora edektoT Ha BpemeHaTa BpeOHOCT Ha napute €
maTepwjaneH, U3HOCOT Ha pe3epBHparETO NPETCTaByBa cerallHa BPeOHOCT Ha TPOLLOLIMTE KOU Ce OYeKyBa
[a ce nojaear 3a NoAMMpYyBake Ha obBpckaTa.

2.22 Tlpu3sHaBake Ha NnpuxoauTe U pacxoaute
MpuxoanTe ce mepat cnopes objekTMBHaTa BPEAHOCT HA NPUMEHMOT HAAOMECT, OAHOCHO HAa4OMECTOT LTO
Tpeba ga ce npymMuM 3a NpogafeHnTe NpPou3BoaU U CTOKM OQHOCHO 06e3bedeHuTe ycnyrm, HeTo of OaHOKOT
Ha JoJajeHa BPefHOCT U eBeHTyanHo ogobpeHuTe npogaxkHu nonyctu. Mpuxogute ce npusHaeaaT kora
cymata of, NpuUXoaAuTe MOXe NPeumsHo Aa ce u3mMepaT M ce Oo4veKyBa [eka EeKOHOMCKUTE KOpUCTU of
M3BpLUeHaTa TpaHcakumja ke nva npunme Bo ['pynaTta, kora HanpaBeHUTe TPOLLOLUW MU MOHM TPOLLOLU MOXe
npeunsHo aa ce namepart U ce UCMOMHETU KpUTepuyMmmnTe 3a pasnmyHnTe akTMBHOCTU Ha [pynara.

Mpuxoan op npopax6a

Mpogaxb6a Ha ronemo

MpuxogoT o npofaxba Ha CTOKM ce Npu3HaBa BO MOMEHTOT Ha MCMopaka 40 KOPUCHUKOT, KOra KOPUCHUKOT
rv npudpaka CTokMTe, a HaNnaTNMBOCTa Ha NoBp3aHMTe NnobapyBara e pa3yMHo 06e3beneHa.
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MpusHaBake Ha NpuxoauTe U pacxoauTe (MPOAOIKyBa)

Mpogaxba Ha mano

MpuxogoT oA npogaxba Ha CTOKM ce NMpu3HaBa BO MOMEHTOT Ha npogaxba Ha kopucHukoT. Mpuxoaute of
npogaxba Ha mano BoobuyaeHo ce BO roTOBMHA UMM CO KpeauTHa kapTudka. EBnaeHTMpaHnoT npuxon e
OGpyTO M3HOCOT Ha nMpwuxoauTe of npogaxbarta, BKIydyBajkv rm n oBBpPCKWTE MO MPOBU3NM 3@ KPEaWUTHM
KapTW4KK 3a TpaHcakuujata. True NpoBM3nM ce eBUAEHTMPAHU Kako TpOoLLOoLUW 3a aucTpubyuuja.

Mpuxoam of 06esbenyBatse Ha ycryri

MpuxogoT op 06e3benyBarbe Ha YCyrvi ce eBUAEHTUPA Copes CTENEHOT Ha 3aBpLUyBaHe Kora MCTUOT MOXe
CO curypHocT aa 6uge uamepeH. CTeneHOT Ha 3aBpLUlyBake Ce OApedyBa Bp3 OCHOBa Ha MpoBepka Ha
nsBplUeHaTa paborTa.

Mpvixoay ofi HAeMHUHM

Mpuxoam o HaeMHWHM Ha cpedcTBa Mnof onepaTBeH HaeM ce Npu3HaBaaT Bo 40OMBKMTe 1 3arybuTe Ha
NpaBonpoNopLMoHaiHa OCHOBa BO TEKOT HA HaeM nepuoaoT. HenpeasmaeHMTe HaeMHUHM, JOKOMKY M UMa,
ce NpusHaBaaT Kako MHTerparneH Aen of BKyMHUTe Npuxoau of HaeMHUHU BO TEKOT Ha HaeM nepuoaoT.

durHaHCKUCKM NpUXoan 1 TpoLLoLM

durHaHCKUCKMTE NPMXOAM Ce NMpM3HaBaaT Ha BpeMeHcKa OCHOBA Koja ro oapasyBa eheKkTUBHUOT NPUHOC Ha
cpeacrteara.

®PuHaHcKCKMTE TPOLLIOUM Ce COCTojaT oA TPOLIOLM 3a KamaTa Ha 06BpCKMTE Mo No3ajMuULM 1 TPOLLOLM 3a
KamaTta Ha 3aoLuHeTu nnakaka. TpolwounTe 3a No3ajMmum ce npusHaBaaT BO JOOUBKM nnu 3arybm co
KOPUCTEHE HA METOAOT Ha edheKTMBHA KamaTa.

Mpuxoau of AMBUAEHAM
MpuxodoT oA AMBMAOEHAM ce Npu3HaBa Kora ke ce 06e36ean NpaBoToO 3a NpUMake Ha ucnnaTta.

Pacxoow of 4enoBHOTO paboTerse
Pacxogute o genoBHoTo paboTere ce Mpu3HaBaaT BO MOMEHTOT Ha WCKOPUCTYBaweTO Ha ycryrute
OOHOCHO BO NMEPVOAOT Ha HUBHOTO HACTAHYBaH-E.

MpebuBake Ha NPUXOAUTE U PacXoauTe

Bo TekoT Ha cBOETO peaoBHO paboTere, [pynarta yuecTByBa BO OpYrv TPAHCaKLMM KOW He reHepupaat
Npuxoam, TYKy ce MHUUAEHTHU BO OOHOC Ha rMaBHUTE aKTMBHOCTU KOW reHepupaat npuxoau. pynara rum
npeseHTUpa pesynaTtute of TakBuTe TPaHCaKLMK Npeky npebusarbe Ha Cekoj NpUXom CO COOABETHUTE
pacxoau Kov npousneryesaat of ucTaTa TpaHcakuuja, Kora oBa NpeseHTupare ja ogpasyBa CcyliTiHaTa Ha
TpaHCaKLMUTE UK HacTaHuTe.

2.23 Pacnpepen6a Ha guBugeHAu
Pacnpepenbata Ha AuvBMaeHOAM Ha akuuMoHepuTe Ha [pynata e eBuaeHTMpaHa kako obBpcka BO
KOHCONuaMpaHuTe MHAHCMCKM N3BeLITan BO NepUoAoT Kora Tue ce ogobpeHun of akumoHepute Ha pynara.

2.24 TpeB3eMeHU N HEM3BECHU OOBPCKU
He ce eBnageHTMpaHn Hem3BecHM 06BPCKM BO KOHCONMAMPaHUTE pmHaHCMCKM n3sewwTan. Tue ce objaByBaat
[OKOSKY MOCTOM BEpOojaTHOCT 3a O4NIMB Ha CpefcTBa Kou BKMydvyBaaT €KOHOMCKM Kopuctu. WcTo Taka,
Hen3BeCHW cpeacTBa He Ce eBMAEHTUPaHN BO KOHCONMAMpaHutTe hMHaAHCMCKN u3BeLlTaun, Ho ce objaByBaar
Kora nocTov BepojaTHOCT 3a NPUITMB Ha EKOHOMCKM KOpUCTW. MI3HOCOT Ha HeusBecHa 3aryba ce eBuaeHTupa
KaKo pesepBupan-e JOKOJIKY € BepojaTHO Aeka AHUTE HacTaHu ke NoTBpAaT NocToeke Ha 06Bpcka Ha AeHOT
Ha u3BeCTyBaH€e M Kora MoXe [ia ce HanpaBu pasdyMHa NpoLeHKa Ha U3HOCOT Ha 3arybara.

2.25 TpaHcaKuumu co NoBp3aHu CyGjeKTun
MoBp3aHu cy6jekTn ce oHUE kafe eaHNOT CyBjekT ro KOHTponupa ApyrnoT cyBjekT unu nma 3HavajHo BnvjaHue
BO [LOHECYBaH-eTO Ha PMHAHCUCKUTE U OEMOBHUTE OANYKM Ha ApYyr1oT cybjekT. TpaHcakuunTe Ha [pynaTa co
noBp3aHu cybjekTn ce ogHecyBaaT Ha TpaHCaKuuMTe BO PeJOBHMOT TeK Ha paboTereTo.
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2.27 HacTtaHu no 4atyMoT Ha u3BecTyBame
HacTtaHuTte no 3aBpLUETOKOT Ha rognHaTa kou obes3beayBaaT OOMNOMHUTENHWM MHAOPMAaUMM BO BpCka CO
cocTojbata Ha cybjekToT Ha OeHOT Ha M3BECTyBake (HacTaHU 3a KOM MOXe [a Ce BPLUM KOpermpawe) ce
pednekTnpaHn Bo KOHCONUAMpaHUTe UHaAHCUCKN M3BeLTan. HactaHuTe no 3aBpLUETOKOT Ha rogmHaTta 3a
KOV He MOXe [a ce BpLUM KOoperupawe ce npukaxyBaaT Bo Genelikute BO Criyyaj Kora ce martepujarHo
3Ha4ajHu.

2.28 OG6jaBeHu cTaHOapAM KOM ce yLITe He ce BO NpUMeHa

Ha 28 MapT 2024, MnHuctepcTBoTO 3a ®rHaHcuu ro yceou MNpaBunHuKoT 3a BogeHe CMETKOBOACTBO 0b6jaBeH
BO Cnyx6eH BecHuk 6p.75 Ha 3 Anpun 2024. Co ooj [NpaBunHukoT ce nponuilysa Aeka CMETKOBOACTBOTO Ce
Boau cornacHo MeryHapogHute CtaHaapam 3a PmHaHcucko N3sectyBawe. OBMe cTaHgapau, BOCMOCTaBEHU
oa Opbopot 3a MefyHapogHu cmeTkoBoacTBeHM craHgapan (OMCC), m compxkaTt MeryHapogHute
CwmeTtkoBoacTBenn Ctangapam (MCC), MeryHapogHute CtaHgapam 3a PuHaHcucko MsBectyBawe (MCON),
TonkyBaraTa Ha lMocTojHnoT komuTeT 3a TonkyBawe ( MKT) n TonkyBarwata Ha Komwucwjata 3a TonkyBahe
Ha meryHapogHo dmHaHcucko ussectyBamwe ( KTM®W). OBoj npaBumnHuK Brierysa Bo cuna 3a MHaHCUCKN
nepuoamn noyHyeajkm o 01 Janyapu 2025, ocBeH MCOW 9 - duHaHcUCKM MHCTpyMeHTM u MCOU 17 -
[oroBopu 3a ocurypyBane, kom Ke ctanaT Bo cuna og 1 JaHyapu 2028. Co BneryBawe BO cuna Ha OBOj
MpaBunHuk, npeTxogHnoT MNpaBunHuk, objaBeH Bo Cnyx6eH BecHuk 6p.159/09, 164/10 n 107/11 ke npecTaHe
0a Baxu.

MaTtnuHoTo [pywtBo ke oTnovHe co npumeHa Ha [pasunHukoT ofg 1 jaHyapu 2025 rogmHa. Cnopepn
npenuMMHapHUTE NPOLIEHKU Ha pakoBOoACTBOTO Ha MaTtuyHoTo [pylwiTBO, NpMmMeHaTa Ha 0BOj [MpaBUNHMK
HemMa Ja Mma 3HavaeH edekT Bp3 KoHconuaupaHuTe prMHaHCUCKM mn3ewTan Ha [pynata 3a roguHarta LTo
3aBpuyBa Ha 31 gekemspu 2025.



20
Butmunka A.[, Mpunen v noapy>XHUUKn

Benewkun KOH KOHconuaupaHuTe PUHAHCUCKU U3BeluTaun (NPoaoITKYyBa)

3. YnpaByBame cO (pMHAHCUCKN pU3NLU

3.1 dakTtopu Ha (PMHAHCUCKN pPU3NLMU
[enoBHUTE aKTUBHOCTM Ha [pynaTa ce MW3NOXEeHW Ha pasnuyHu pusuum of UHAHCUCKM KapakTtep,
BKIyYyBajKM KpeaUTEeH pU3MK U pU3NLMUTE NOBpP3aHM CO edekTUTe o NPOMEHUTE BO OEBU3HUTE KypCeBU U
KaMaTHWTe cTanku. YnpaByBakeTO Co pu3num Ha [pynaTa ce dokycvpa Ha HENpeABMANNBOCTa Ha NasapuTe
M Ce CTPEMMU KOH MUHUManuavMparwe Ha NoTeHUujanHnTe HeraTuBHU ePeKTn BPp3 yCrneLHOCTa Ha AEeNOBHOTO
paboTemne Ha [pynaTa.

YnpaByBareTo o pu3vum Ha pynata ro Bpwu PakoBoacTBoTO Ha MaTuyHOTO [pyLUTBO M NOAPYXHULMTE
BP3 OCHOBa Ha NPeTXoAHO OJ0OpeHW MUCMEHWU MOMUTWMKM W npouedypu Kou ro ondpakaaT LenoKyrnHOTO
ynpaByBar-e CO PU3nLY, KaKko U creumdnyHUTe nogpadja, Kako LUTO Ce PU3MKOT O KYPCHU Pas3nuKu, pPU3NKOT
o[ KaMaTHW CTarku, KPeaAUTHUOT PU3KK, ynoTpebarta Ha BnoxyBaraTta 1 NfiacMaH1Te Ha BULIOKOT NIUKBUAHM
cpeacrea.

3.2 MasapeH pu3uk

Pusuk og KypcHv pasnukm

prnaTa MMa aernoBHM akKTUBHOCTU Ha MefyHapO,D,HVITe nasapu, n e n3fnioxxeHa Ha pusunk o KypcHu pasnmku
KOj Ce jaByBa 0 M3N0OXeEHOCTa KOH pa3nuyHn BanyTtun, nocebHo Bo ogHoc Ha EBpoTo n fonapoT. pynaTa He
KOPWUCTU MHCTPYMEHTM 3a obe3bepyBare Of PU3VK O KypCHW pasnuku. PakoBoacTBoTo Ha [pynaTa e
OOroOBOPHO 3a OApPXyBame Ha COOABETHa HEeTO Mosuuuja 3a cekoja BanyTa NoeduMHEYHo, Kako M BKYNHO 3a
cuUTe BanyTu.

CMeTKOBOACTBEHaTa BpPeAHOCT Ha MOHEeTapHuTe cpeacTtBa M obBpcku Ha [pynata AEHOMWHWMPaHW BO
CTpaHcku BanyTuh e kako wrto cneam (000 mka):

2024 2023
000 mka 000 mka

CpencrtBa
EYP 432,944 350,060
ycho - 606
PCO - 22,202
432,944 372,868

O6BpCcKu
EYP 695,538 859,010
ycho -
PCL 14,815 16,573
710,353 875,583
AHanmnsa Ha CeH3UTUBHOCTA Ha cTpaHcku BanyTn (000 mMka)
MpomeHn BO MpomeHn BO

2024 2023 2024 2023

Hobwueka nnu 3aryba

EYP 1% 1% (2,626) (5,090)
yen 5% 5% 30
PC 5% 5% (741) 281

Heto (3,367) (4,779)



21
Butmunka A.[, Mpunen v noapy>XHUUKU

Benelku KOH KOHCOnNuAaupaHuTe hHaHCMCKKU U3BeLTamn (NPoaoIIKyBa)
YnpaByBare co hMHaHCUCKM pU3nLM (NpoaosrKyBa)

Ma3apHu pm3num (npoaoskKyBsa)

AHanmn3aTa Ha CeH3NTUBHOCTAa MM BKITy4YyBa €AUHCTBEHO MOHETapHUTE CTaBKM AEHOMWHMPAHU BO CTPaHCKa
BaryTa Ha KpajoT Ha roguHara, npu LUTO Ce BPLUM KOpeKumja Ha HMUBHaTa BPEAHOCT Mpu NpoMeHa Ha KypcoT
Ha cTpaHckaTa BanyTa 3a 1% unun 5% cooageTHo. MO3UTUBHMOT OJHOCHO HEraTMBHMOT M3HOC O3HAYyBa
3ronemMyBame/HamanyBamwe Ha AobvBkaTa unyM ocTaHaTUOT KanuTarn, KOj LUTO Ce jaByBa BO CIy4aj AOKOSKY
AeHapoT ja Hamanw/aronemu ceBojaTa BPEAHOCT BO OAHOC Ha CTpaHCKUTe BanyTv 3a +/- 1% unu +/- 5%.

Pu3unk of kamaTHM cTanky Bp3 roTOBUHCKUTE TEKOBU U 0BjekTUBHATa BPeAHOCT

lpynata e usnoxeHa Ha edektute Ha ryKTyauuuTe Ha nasapHWTe KamaTHW cTanku Bp3 HeroBaTa
thmHaHcucka coctojba 1 roTOBMHCKM TekoBW. PakoBoACTBOTO Ha 'pynaTta e BO Hajroriema Mepka OfroBOpHO
3a [IHEBHO Criefieh-e Ha cocTojbaTta Ha PU3MKOT Of HETO KamMaTHU CTarku U oapeaysa NMMMUTUY 32 HaMarnyBare
Ha NOTeHUWjanoT of kamaTHa HeycornaceHocT. dnykryauumMTe BO NasapHWTE KaMaTHU CTanku, cnopen Kou
cpeacTBaTa ce no3ajMeHu, MoXe Aa umaat obpaTeH edekT Bp3 ycreLHocTa Bo hMHaHCHpareTo Ha [pynarTa.
Bo ucto Bpeme, pynata Hema nnacupama Ha CBOWUTE CpecTBa BO OPOYEHU AEMNO3UTU U BUCOKO NMUKBULHU
XapTuu of BPEAHOCT, KOM HOCaT AONOMHUTENEH NpUxo o4 kamaTa.

2024 2023
000 mKka 000 mKka
®duHaHCUCKM cpeacTBa
HekamamoHoCHU
durHaHcKckM cpefcTBa pacnon.3a npogaxba 235,543 108,877
MobapyBara of KynyBayn, HETO 666,352 590,788
[MapunyHm cpeacTea 1 ekBUBaNEHTU 37,949 24,682
®uHaHcuckn nobapyBama 61,595 61,595
1,001,439 785,942
KamamoHocHu
Co npomeHnuea kamamHa cmarika - -
1,001,439 785,942
®PuUHaAHCUCKN 0GBPCKHU
HekamamoHocHuU
O6Bpckn kOH fobaByBayn 504,016 471,709
504,016 471,709
KamamoHocHu
Co npomeHnuea kamamHa cmarika
MosajmMnum co kamata 1,586,912 1,510,241
1,586,912 1,510,241
2,090,928 1,981,950
AHanm3a Ha CeH3UTMBHOCTa Ha kamaTHu ctanku (000 mka)
2024
HeTto nsHoc 2% -2%
Co npomMeHnuBa KamaTtHa cTanka (1,586,912) (31,738) 31,738
2023
HeTto nsHoc 2% -2%
Co npomeHnvBa KamaTHa cTanka (1,510,241) (30,205) 30,205

MO3NTUBHMOT OOHOCHO HEraTMBHMOT M3HOC O3Ha4dyBa 3ronemyBar-e/HamanyBake Ha JobuBkata unu
OCTaHaTMOT KanuTtar, Koj LUTO Ce jaByBa BO Cry4aj AOKOSKY KamaTHUTe cTankvi 6u 6une noBUCOKU/MOHMUCKM 3a
2%.
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Benelku KOH KOHCOnNuAaupaHuTe hHaHCMCKKU U3BeLTamn (NPoaoIIKyBa)
YnpaByBare co hMHaHCUCKM pU3nLM (NpoaosrKyBa)

3.3 KpeauteH pusunk

22

pynata Hema 3HauMTenHa KOHUEHTpaumja Ha KpeauTeH pUsmk nopagu ronemMunoT 6poj Ha KIMeHTU n

HUBHUTE PasnMYHN NPOOUIN KoM ce BO pasfiniHN MHAYCTPUM U PETUOHN Of, 39MjaTa M CTPAHCTBO. I'pynaTa

1MMa NosnnTKKM co Len ga obesbenmn neka nponamGaTa Ha Npon3Boau M ycryrm ce BpLUn Ha KIMEeHTU Co

cooABeTHa KpeauTHa uctopuja. pynata uma nonuTUKKM KOU ro orpaHuyyBaaT M3HOCOT Ha KpeauTHaTa

N3NOXXEHOCT Ha HEeroBute KrnneHTun.

MakcmmanHaTa M3noXeHoCT Ha prnaTa Ha KpeguTeH pu3nK e orpaHndyeHa Ha eBnageHTupaHaTa BpegHoCT

Ha q)VIHaHCVICKI/ITe cpeactea NpuU3HaeHn Ha aataTta Ha KOHCoONnanpaHnoT VI3BeLIJTaj Ha (bVIHaHCVICKaTa

COCTOj6a, KOW ce npukKkaXxxaHu BO crnegHata Tabena:

2024 2023
(000 mkn) (000 mkn)
Knacwu Ha couHaHCcUCKM cpeacTBa - eBUaeHTUpaHa BpeaHoCT
@uHaHcucKu cpedcmea pacrion.3a npodaxba
XapTuu oa Bpea.u yaenu Bo kanuTanoT Ha AoMall.cybjekTu 235,543 108,877
Kpedumu u nobapysarba
MobGapyBara of, KynyBayu, HETO 666,352 590,788
®uHaHcuckn nobapyBama 61,595 61,595
[Mapun4yHm cpeacTea 1 ekBUBaNEHTU 37,949 24,682
765,896 677,065
1,001,439 785,942

3.4 Pu3uk og NUKBUOHOCT

I'IpeTna3n|/|Bo ynpaByBak€ CO PU3UK OO JNUKBUOHOCT mMMnnuumpa oapXxyBaHe Ha OOBOJIHO FOTOBMHA U
FNIMKBUOHU XapTuuM of BPEOHOCT, MOTOa PacnoOMOXIMBOCT Ha W3BOPWM Ha CpeAcTBa MpPeKy COOABETHO
0be3benyBame Ha KpeaMTM U MOXKHOCT 3a HaBpeMeHa Hannata Ha u3Hocute Ha nobapyBama of KynyBauu
BO paMKWTe Ha AOroBopeHuTe ycrnosu. Kako pesyntart Ha AMHaMUYHWMOT KapakTep Ha AejHocTa Ha [pynarta,
PakoBoacTBoTO HacTojyBa Aa o6e3beamn hrnekcmbunHm n3Bopm Ha cpeacTaa Npeky pacrnonoXnvMBn KpeauTHN

JNTINHUN.

Tabenute BO npoaosmkeHne ja npuKaxxyBaat npeocTtaHaTtaTta AOroBopeHa O0oCneaHOCT Ha brHaHcucknTe

o6Bpcku Ha MpynaTa (Bo 000 MKA).

MNopgouHa
Me'ucoelﬁ r(l)ﬁumoHﬁ rg,Eﬁ/IoHﬁ oA S BkynHo
roanHn
31 nekemBpu 2024
O6Bpckn kOH AobaByBaun 504,016 - - - 504,016
Mo3ajmuum co kamata 628,897 234,959 478,511 244,545 1,586,912
1,132,913 234,959 478,511 244,545 2,090,928
31 nekemBpu 2023
O6Bpckn kOH AobaByBaun 471,709 - - - 471,709
Mo3ajmuum co kamata 531,963 162,618 410,767 404,893 1,510,241
1,003,672 162,618 410,767 404,893 1,981,950
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Benelku KOH KOHCOnNuAaupaHuTe hHaHCMCKKU U3BeLTamn (NPoaoIIKyBa)
YnpaByBare co hMHaHCUCKM pU3nLM (NpoaosrKyBa)

3.5 Pwusuk npu ynpaByBake co KanuTan

Llenute Ha pynata npu ynpaByBawe CO KanutanoT Ce OBO3MOXyBake Ha [pynata Aa Mpoaorxku co
noHaTamoLLHa KOHTUHyMpaHa paboTta co uen ga obesbean npuxoa 3a akumoHepuTe n GeHduLMKn 3a Apyru
3auHTepecupaHu nmua, kako 1 fja oApXKu oNnTYMarnHa CTPYKTypa Ha KanutanoT 3a HamarnyBake Ha TPOLLOKOT
Ha KanutanoT.

Co uen ga ce ogpxu unv npunarogu CTpykTypaTa Ha kanutanoT, [pynata Moxe Aa M3BpLUM Kopekuuja Ha
M3HOCOT Ha OVBUAEHAM MCNATEHM Ha akUMOHepwUTe, Aa BpaTu KanuTan Ha akumoHepuTe, Aa ushane HoBu
aKkuMu unu ga npoJage cpeacTsa 3a Aa ro Hamanu goNnroT.

MokasaTten Ha 3agoImKeHOCT

CTpykTypaTa Ha u3BOpUTE Ha (puMHaHcupawe Ha [pynata ce coctom of oOBpCKW, KOM M BKydYyBaaT
nosajmuum obenogeHetn Bo benewka 14, napy n NapyvyHU eKBUBANEHTW W rMaBHMHA, Koja ce COCTOM o[
ynnaTteH kanutarn, peBanopusaLmoHn pe3epBu, oOCTaHaTh pe3epBu 1 akyMmynmpaHa gobumeka.

PakoBoacTtBoTO ja aHanusunpa CTpyKktypaTta Ha n3BOpuTe Ha brMHaHcMpame Ha roguliHa OCHOBa Kako O4HOC
Ha HeTo 06BpCKVITe no nosajmmum BO OAHOC CO BKYMHWUOT KanuTtan. Heto OGBpCKI/ITe no I'IO3ajMVILI,VI ce
npecMeTaHn Kako BKYMNHU O6BpCKI/I no noaajmmum HamManeHu 3a M3HOCOT Ha Napu4yHUTe cpeancTea U napnyHnTe
€KBUBaANEeHTU.

Moka3aTenoT Ha 3a40rMKeHOCTa Ha KPajoT Ha roauHaTa e NpukaxkaH Kako Lwto cneawm (000 mka):

2024 2023
Mo3ajmuum co kamaTa 1,586,912 1,510,241
MapWyHu cpeacTBa M NapuYHU EKBUBANEHTU (37,949) (24,682)
HeTo 06Bpckn 1,548,963 1,485,559
Kanutan 1,259,535 1,092,871
123% 136%

3.6  TlpoueHka Ha o6jeKTMBHa BpeaHOCT

ObjekTMBHa BpeAHOCT NpeTcTaByBa BPeAHOCT 3a Koja eQHO CPeAcTBO Moxe Aa buae 3ameHeTo Unu Hekoja
obBpcka nmogmupeHa nog HopmanHu komepuwmjanHu ycnoeu. O6jekTvBHaTa BpedHOCT ce oapeayBa Bp3
OCHOBa Ha NpeTnocTaBka Ha pakoBOACTBOTO, 3aBUCHO Of BUAOT Ha CPeACcTBOTO Uin obBpckaTa.

3.6.1 ®PMHAHCUCKM MHCTPYMEHTU eBMAEHTUPaHU Mo 06jeKTUBHa BPeAHOCT
Bo cnegHaTa Tabena ce npvkaxaHu (oMHaHCUCKUTE CPeacTBa naMepeHu cropes objekTBHaTa BpeaHOCT BO

M3BELUTAjOT 32 PUHAHCKCKaTa COCTojba BO COrMAacHOCT CO xuepapxujaTa Ha objekTuBHaTa BpegHocT. OBaa
Xvepapxuja rm rpynupa douHaHcUckn cpeacTea M o6BpPCKM BO TpM HMBOA KoM ce GasnpaaT Ha 3HavajHocTa Ha
Bre3HWTe NoaaToLM KOPUCTEHWU MPU MepereTo Ha objeKTMBHaTa BpedHOCT Ha (hMHAHCUCKUTE CpeacTsa.
Xuepapxujata cnopeg objekTuBHaTa BPe4HOCT € OApeaeHa Kako LUTO Crneau:

- HunBO 1: KOTMPaHU LieHN (HeKopermpaHn) Ha akTUBHWUTE Na3apu 3a NAEHTUYHU CPeacTBa unm obBpCKy;

. HuBo 2: ocTaHaTh BNesHu nogatoun, NoKpaj KOTUpaHUTe LieHU, BKIydeHn Bo H1Bo 1 kou ce goctanHu
3a HabrbyaoyBame 3a CpeacTBOTO UMM ob6BpcKaTa, U AMPEKTHO (T.€. KaKo LleHW) N MHOUPEKTHO (T.e.
M3BEAEHUN O LiEHN); U

= HuBo 3: BNeaHu nogaToum 3a cpeacTBOTO UM obBpckaTa Kou He ce 6asupaat Ha nogaToumn OoCTanHu
3a HabrbyayBawe 0f Nasapor.
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MpoueHka Ha 06jeKTMBHa BPeaHOCT (MpoaoKyBa)

®rHaHCcUCKNTe cpeacTBa Kou ce eBMAEHTUMPaHW No 0bjeKkTBHa Bpe4HOCT BO KOHCONMANPaHUOT U3BeLLTaj 3a
drHaHcKUckaTa nosuumja ce rpynnupaHn cnopes HMBOTO Ha Xnepapxuja Ha objekTMBHaTa BPe4HOCT Kako LUTO
cneam (Bo unjagu OeHapn):

2024 Hueo 1 Hwueo 2 Hwueo 3 BkynHo
CpeacTtBa
durHaHCUCKM cpeacTBa pacnonoxnvemn 3a npogaxoéa 234,860 - 683 235,543
2023 Hwueo 1 Hwueo 2 Hueo 3 BkynHo
CpencrtBa
dMHAHCUCKM CPEeaCcTBa PAcnoNOXINBM 3a npodaxba 108,194 - 683 108,877

®urHaHCcUCKNTE CpeacTBa PacnonoXnueK 3a npodaxba ce cocTojaT of y4ecTBa BO KanuTanoT Ha AOMaLLHK
npasHu cybjekTn (Buan ben.8).

CornacHo nogartouuTte oA Tabenarta morope BO TEKOT Ha pasrnefyBaHWTe nepuoau Hema MpoOMeEHU Ha
dUHaHCUCKUTE CpeacTBa KaTeropuaupaHnm Bo HuMBO 3. [MpomeHuTe BO puMHaAHCUCKMTE cpencTBa
KaTteropmsmpanu Bo HMBO 1 ce 06jaBeHun Bo benelukarta 8.

3.6.2 ®PUHaHCUCKMU WUHCTPYMEHTU KON He Ce eBUOEHTUPAHN No 06j8KTVIBHa BpeaHOCT

PasnukaTta nomery CMeTKOBOACTBEHATa BPEAHOCT N 06jeKTMBHAaTa BPEAHOCT Ha OHME (PUHaHCUCKM CpeacTBa
1 0B6BpCKM KoM BO M3BeluTajoT 3a dhmHaHCUcka cocTtojba He ce eBuaeHTUpaHu cnopen objekTnBHa BpegHOCT
ce npvKkaxaHu Bo Tabenarta nogony:

EBungeHTnpana BpegHocT O6jekTnBHa BpegHoCT
2024 2023 2024 2023
000 mKA 000 mKka 000 mKa 000 mka

CpeactBa
MobapyBara of, KynyBayu, HETO 666,352 590,788 666,352 590,788
®duHaHcuckn nobapyBama 61,595 61,595 61,595 61,595
[MapunyHu cpeacTea 1 eKkBUBaneHTn 37,949 24,682 37,949 24,682
BkynHu cpeacTBa 765,896 677,065 765,896 677,065

O6BpCKMU

Mosajmuum co kamaTta 1,586,912 1,510,241 1,586,912 1,510,241
O6Bpcku koH fobaByBaYuM 504,016 471,709 504,016 471,709
BkynHu o6BpCKU 2,090,928 1,981,950 2,090,928 1,981,950

Kpeaoutn n nobapysama

Kpeantnte n nobapyBawaTa ce eBMAEHTUpaaT Mo amopTusvMpaHa HabaBHa BpegHOCT HamaneHa 3a
pesepBuparwe nopaau owTeTyBakwe. HuBHaTa 0bjekTMBHA BPeQHOCT COOABETCTBYBA Ha eBUAEHTMpaHaTta
BPEOHOCT, Mopaau KpaTKopoyHaTa AoCneaHoCT.
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OcTaHaTtn hMHaHCKCKM cpeacTea

O6jekTnBHaTa BpeQHOCT HA MOHETapHWUTE CPEACTBA LUTO BKITyYyBaaT NapyuyHU CPEACTBa U EKBUBANEHTU Ce
cMmeTa geka e npubnwxkHa Ha HMBHaTa CMETKOBOACTBEHa BPEAHOCT Mopaaw Toa LITO ce CO AocneaHocT
nomana og 3 meceuu.

O6BpcKM cnpemMa foBepuTenuTe 1 0GBPCKY MO KPEAUTU
CMmeTKoBOACTBEHaTa BpeQHOCT Ha 0GBPCKUTE CripeMa JOBEepuTENnnTE COOABETCTBYBa Ha HUBHATA 06jekTUBHA
BpEAHOCT, Nopaau HMBHaTa MaTepujanHo He3HayajHa YyCTBUTESTHOCT Ha MPOMeHaTa Ha KamaTHUTE CTarku.

ObjekTBHaTa BpeAHOCT Ha 0OBpCKUTE MO KpeauTu CO MPOMEHNUBM KaMaTHW CTanku e npubnuxHa Ha
HMBHaTa CMETKOBOACTBEHA BpeOHOCT nopagu npunarogyBakeTo Ha KaMaTHUTE CTanku 3a KOHKpPEeTHUTE
UHAHCUCKM 0BBPCKM CO NasapHUTE KaMaTHU CTanku 3a CIMYHU MHCTpyMeHTU. OBjekTuBHaTa BpeaHOCT Ha
KPeOUTHUTE NMHUM KOULLITO Ce PEerynmpaHn co nocebHm ycroBu 1 3a KoM Ha Na3apoT Hema ApYrn (huHaHCUCKK
MHCTPYMEHTM CO UCTU UMW CIINYHWN KApPaKTEPUCTMKKN € NpubnmkHa Ha HUBHaTa CMETKOBOACTBEHA BPEOHOCT.
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Benewkun KoH KOHconugupaHute (*)VIHaHCVICKVI un3sewtaun (npoqon)l(yBa)

4 3Ha4ajHM CMEeTKOBOACTBEHMU NPOLEHKN

Mpu npumeHaTa Ha CMETKOBOACTBEHMTE MONMMTMKM Ha [pynaTta, onuwaHu Bo benewka 2 koH oBue
KOHconuampanu donHaHcucku nsseluTaun, of PakoBoacTBoTo Ha 'pynaTta ce 6apa Aa BpLUM NPOLEHKN 1 NpaBu
NpeTnocTaBku 3a eBUAEHTUPAHUTE WM3HOCU Ha cpeacTBata M 0OBPCKUTE KOM HE Ce jacHO BOOYNMBMU Of
HWBHWTE M3BOPU Ha eBUAEHTUParE. [TPOLIEHKUTE U NPUAPYKHWUTE NPETNOCTaBKN Ce 3aCHOBYBaaT HA MUHATU
MCKYCTBa 1 Apyr chakTopw, 3a Ko ce CMeTa [ieka ce peneBaHTHU. Mpu Toa, hakTuuknTe pesyntaTti Moxe Aa
ofacTanyBaaT o[ TakBUTE NPOLEHKM.

MpoueHKkMTe W FMaBHWTE NPETNOCTaBKM Ce NpoBepyBaaT TEKOBHO. PeBUAaMpaHWTe CMETKOBOACTBEHU
NPOLEHKM ce Npu3HaBaaT BO NEPMOAOT BO KOj UCTUTE Ce peBMANPaHN JOKOMKY TakBOTO pEBUAMpPaH-Ee Brivjae
CaMmo 3a UK BO TOj Nepuog, Kako 1 3a MOHU Nepuoam, JOKONKY peBUAMParsaTa BimjaaT 3a TEKOBHUOT U UOHUTE
nepuoau.

HecurypHocT Bo npoueHkuTe

OwrTeTyBake Kaj HehnHaHCUCKN cpeacTBa

3arybu of owTeTyBawe Ce Npu3HaBaaT BO U3HOC 3a KOj eBMAeHTUpaHaTa BPeAHOCT Ha CcpeacTBOTO MU
eQuHMLaTa LWTO reHepupa roTOBMHA O HaAMMHYBa HaZOMECTNMBMOT u3Hoc. [lpu yTBpayBawe Ha
HagoMecCcTnBMOT U3HOC, PaKOBOACTBOTO ' npoueHyBa o4eKkyBaHUTe LleHWN, TOTOBUHCKUTE TEKOBU O ceKoja
€[VHMLA LITO reHepupa rotoBMHa M yTBpAyBa COOABETHa KamMaTHa cTanka Mpu NpecMeTka Ha ceraluHarta
BpeaHOCT Ha Tue NTOBUHCKN TEKOBU.

OwrTeTyBake Kaj (bMHaHCUCKM cpeacTea

Owmemysar-e Ha rnobapysarsa 00 Kyrnysa4u, dadeHu rno3ajMuyu u ocmaHamu rnobapysar-a

pynata npecmeTyBa owTeTyBawe 3a nobapyBamwa o0f KynyBauu, AafeHVW MNos3ajMuum U ocTaHatu
nobapyBara Bp3 OCHOBa Ha MpoueHka Ha 3arybu kou pesynTvpaaT Of HEeMOXHOCTa KynyBauuTe Aa mm
nogmupart csouTe obBpcku. [pu npoueHka Ha cooABeTHOCTa Ha 3arybata nopaau oOlWTeTyBakwe 3a
nobapyBamara og Kynysauu, AageHnTe nosajMmum n octaHaTuTe nobapyBara, mpoueHKkaTa ce Temenu Bp3
JocrneBakeTo Ha cangoTo Ha cmeTkata 3a nobapyBaka W MWHATOTO WCKYCTBO Ha  OTMMCH,
KPeanToCnocobHOCTa Ha KITMEHTUTE N NPOMEHWTE BO YCINOBUTE 3a Nnakawe 3a knueHTtute. OBa nogpasdupa
npaBehe MPeTnoCTaBkW 3a MOHUTE OOHECyBawa Ha KIWEHTWUTE, Kako M 3a WOHWTE MPUNMBM Ha NapuyHK
cpeactBa. [okonky (DMHAHCUCKUTE YCIIOBM Ha KIMEHTUTE Ce BroLwaT, peanHuTe OTMUCU Ha TEKOBHO
nocToeuknTe nobapyBara Moxe Aa 6uaaT NOBMCOKW O OYeKyBaHOTO, U MOXe Aa ro HaAMWHaT HMBOTO Ha
3arybute nopaam owTeTyBake KoM ce Jocera npusHaTu.

YnoTtpebeH Bek Ha cpeAcTBaTa LITO ce amopTuavpaar

PakoBoacTBOTO BpLUM peloBHA NpoOBepKa Ha ynoTpebHMOT BEK Ha cpeacTBaTa LITo ce amopTManpaar Ha 31
nekemBpu 2024 roguHa. PakoBoacTBOTO MpoLeHyBa [eka YyTBPAEHUOT ynoTpebeH Bek Ha cpefcTeaTta ja
npeTcTaByBa OYekyBaHaTa ynoTpebnuBocT (KOPUCHOCT) Ha cpeacTtBaTa. EBMaeHTUpaHWTe BpeaHOCTU Ha
OBWe Ccpe/cTBa ce aHanuanpaHun Bo benetuka 5.

3anuxu

3anuxu ce eBugeHTMpaaT MO MOHMCKaTa rnomery HabaBHaTa BpeAHOCT (LeHa Ha YMHEHe) U HEeTo
peanusaumoHaTa BpeaHocT. [Mpu npoueHkaTta Ha HETO peanu3auMoHaTa BpedHOCT MM 3ema npeasug
HajobjekTMBHUTE AOKa3W / MoaaToOLM KOM Ce Ha pacrionarakie BO NepuMofoT Kora ce NpaBeHu NpoLeHKUTe

O6jekTnBHa BpeAHOCT Ha (hMHAHCUCKN cpeacTBa

[okonky na3apoT Ha (PMHAHCUCKM MHCTPYMEHT He e akTuBeH, PakoBoacTBOTO ja yTBpAyBa objekTvBHaTa
BPEOHOCT CO KOpUCTEHE TEXHUKM 3a npoueHka. Bo npumeHaTta Ha TexHWKuTe 3a npoueHka, PakoBogcTBoTO
npaBn MaKkCUMarnHO MCKOPUCTYBawe Ha NasapHUTE WMHMNYTWU, U KOPUCTU MPOLLEHKU W NPETNOCTaBKN KOU ce,
KOMKY LUTO € MOXHO, BO COIMacHOCT CO nofjaTouuTe KOW YYeCHMUMTE Ha nasapoT ke rv kopucTtat npu
onpefenysake Ha LUeHaTa Ha MWHCTPYMeHTOT. Bo crniyyaj kage oBue nogatouuMte He ce BUATUBMK,
PakoBoACTBOTO MM npoLeHyBa NPeTnoCcTaBkUTE Ha YYECHULMUTE Ha Na3apoT Npu onpefenysBake Ha LeHaTa
Ha PMHAHCMCKMOT MHCTPYMeHT. OBME NPOLEHKM MOXAaT Aa ce pasnuKyBaaT Of pearnHuTe LieHU Kou MoxarT aa
ce NocTUrHaT BO TpaHcakLumja n3BpLleHa nof KoMepumjanHu yCnosn Ha 4aTyMoT Ha U3BECTyBaHE.
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Beneluku KOH KOHConNUAnpaHuTe hMHaHCUCKX n3BeLLTau (MPoAoKyBa)
Co cocToj6a Ha 1 3a rogMHara WTo 3aBpliyBa Ha 31 gekemBpu 2024
(Cwute n3Hocu ce Bo unjaau [leHapu, ocBeH AOKOINKY He e NOMHaKy HaBeAeHOo)

5 HepBMXHOCTU, NOCTPOjKM U onpema
3emjuwTe n Onpemaun AsaHcK 33,

rpagexHu ocTaHatu 1 UHBECT.
06jekTn cpeacTtea BO Tek BkynHo
Ha6aBHa nnu peBanopusmnpaHa BpegHoOCT
Ha 01 jaHyapun 2023 1,202,040 1,852,411 116,332 3,170,783
HabaBku HeTO o MHBECTULMM BO TEK 18,457 150,102 (66,644) 101,915
Mpogax6tun - (17,039) - (17,039)
Ha 31 nekemBpu 2023 1,220,497 1,985,474 49,688 3,255,659
AKymynupaHa genpeumjaumja
Ha 01 jaHyapu 2023 378,161 1,245,616 - 1,623,777
Mpogaxoun - (12,197) - (12,197)
Oenpeuujauuja 3a roguHata 22,970 114,097 - 137,067
Ha 31 npekemBpu 2023 401,131 1,347,516 - 1,748,647
Ha6aBHa unu peBanopusupaHa BpegHoOCT
Ha 01 jaHyapu 2024 1,220,497 1,985,474 49,688 3,255,659
HabaBku HeToO o MHBECTULMM BO TEK 28,621 171,755 (15,319) 185,057
Mpogaxou - (19,614) - (19,614)
Ha 31 pekemBpu 2024 1,249,118 2,137,615 34,369 3,421,102
Axymynupana genpeuujaumja
Ha 01 jaHyapun 2024 401,131 1,347,516 - 1,748,647
Mpogax6tun - (15,749) - (15,749)
Oenpeuujauuja 3a roguHaTta 23,019 122,537 - 145,556
Ha 31 pekemBpun 2024 424,150 1,454,304 - 1,878,454
HeTo eBupgeHTUpaHa BpegHocT
Ha 31 aekemBpwm 2023 819,366 637,958 49,688 1,507,012
Ha 31 gekemBpum 2024 824,968 683,311 34,369 1,542,648

Mpopaxou

Bo TekoT Ha 2024 roguwHa, Mpynata npogage v pacxogyBa Aen of NOCTPOjKUTE U onpemMaTa uyuja HeTo
eBuAeHTMpaHa BpegHocT u3HecyBa 3,865 unjagn [Oenapu (2023: 4,842 uwnjagn [OeHapu) n ucrata e
npu3HaeHa BO TEKOBHWUTE pacxoau (Buaun benewka 20). MNMpopaxHata BpegHoCT usHecysa 13,067 unjagu
OeHapu (2023: 10,894 nnjagn OeHapu (Benewka 17).

MHBecTMUMM BO TEK
Ha 31 pekemBpu 2024 n 2023 rogvHa, aBaHcUTe 3a, 1 MIHBECTULMNTE BO TEK Ce COCTOojaT oA

2024 2023

Bnoxyeara BO rpagexHu objektun 22,708 29,790
BnoxyBara Bo onpema 11,661 19,898
34,369 49,688

3anor Bp3 HEOBWXHOCTU, MOCTPOjKM 1 onpemMa

Co coctojba Ha 31 pekemBpu 2024 gen o HeOBWKHOCTUTE, MOCTPOjkMTE M onpemaTa Ha MaTtuyHoTO
[pywTBO, KOj C& COCTOM of Xanwu, MarauuHu, OefIOBEH MPOCTOP M OMpPeMa, 4vja npoLeHeTa BPEeAHOCT e
yTBpAeHa Ha msHoc of 40,200,000 Espa ogHocHo 2,472,300 vnjagn [eHapu e cTaBeH nof 3anor 3a
ofo0peHnTe KpeamTn o bMHaAHCUCKUTE MHCTUTYLMK (Buan benewka 14 n 24).
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Beneluku KOH KOHConNUAnpaHuTe hMHaHCUCKX n3BeLLTau (MPoAoKyBa)
Co cocToj6a Ha 1 3a rogMHara WTo 3aBpliyBa Ha 31 gekemBpu 2024

(Cwute n3Hocu ce Bo unjaau [leHapu, ocBeH AOKOINKY He e NOMHaKy HaBeAeHOo)

6 HemartepujanHu cpencrtBa
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HabasHa AkymynumpaHa HeTto
Komnjytepcku cocdtBep BpeAHOCT  amopTu3auuja eBua.BpeaHOCT
Ha 01 janyapwm 2023 11,217 (7,986) 3,231
HabaBku 7,497 - 7,497
AmMopTu3auuja 3a roguHarta - (623) (623)
Ha 31 gpekemBpu 2023 18,714 (8,609) 10,105
Ha 01 janyapwm 2024 18,714 (8,609) 10,105
HabGaBku 3,711 - 3,711
AmMopTu3auuja 3a roguHarta - (1,565) (1,565)
Ha 31 gpekemBpu 2024 22,425 (10,174) 12,251

7 ®uWHaHCUCKM cpeAcTBa U 0GBPCKM

EBvaeHTUpaHuTe BpeoHoOCTM Ha hMHAHCUCKUTE CpeacTBa 1 06Bpcky Ha pynaTta npyM3HaeHn Ha AaTtymoT Ha
KOHCONUAMPaHWOT U3BELLTaj 3a dmHaHCcKcKa cocTojba 3a objaBeHuTe nepuoau MoxaTt UCTO Taka ga bupar

KaTteropnsnpaHu Ha cnegHnoB Ha4nH:

2024 2023
CpeacTtBa
duH.cpedcmea pacriosioxnueu 3a npodaxba
XapTuu o BpegHOCT M yaeny Bo Kanutanot 235,543 108,877
Kpedumu u nob6apyeama
MobapyBara of KynyBayn, HETO 666,352 590,788
duHaHcuckn nobapyBama 61,595 61,595
[MapunyHm cpeacTea 1 eKkBUBaneHTU 37,949 24,682
765,896 677,065
1,001,439 785,942
2024 2023
OcmaHamu ¢huH.066.no am.Hab.epeo.
Mosajmuum co kamarta n 06B.Mo puH.HaeM 1,586,912 1,510,241
O6Bpckn kOH fobaByBayn 504,016 471,709
2,090,928 1,981,950
8 [HDonropo4Hu comHaAHCUCKU cpeacTBa
8.1 ®duHaHcuUCKM cpeacTBa pacnosioXnuBM 3a npoaaxoba
2024 2023
BnoxyBatsa Bo xapTuv o4 BpeQHOCT BO AOMAaLLUHM NpaBHU cybjekTn
- Kotupahnu 234,860 108,194
- HekoTtunpahu 683 683
235,543 108,877
[BmxereTo Ha cmeTKaTa Ha BNnoXyBaha BO TeKOT Ha 2024 n 2023 rognHa e Kako LITo crneau:
2024 2023
Ha 01 jaHyapu 108,877 85,299
HaGaBku 20,300 4,446
Mpopaxou (ben.12 n 17) - -
PeBanopu3aLmja npusHaeHn Bo ocT. ceondaTHa aobuska (ben. 12) 106,366 19,132
Ha 31 nekemBpu 235,543 108,877
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Beneluku KOH KOHConNUAnpaHuTe hMHaHCUCKX n3BeLLTau (MPoAoKyBa)
Co cocToj6a Ha 1 3a rogMHara WTo 3aBpliyBa Ha 31 gekemBpu 2024
(Cwute n3Hocu ce Bo unjaau [leHapu, ocBeH AOKOINKY He e NOMHaKy HaBeAeHOo)

[OonropoyHu huHaHCUCKKU cpeacTBa (NpoaomKyBsa)

Bo TekoT Ha 2024 roguHa, 'pynaTta octBapw npuxopn o AMBMASHAM Ha OBUE BNOXYyBaka BO U3HOC of 6,825
unjagun aeHapu (2023: 3,503 wnjagn geHapwn) (ben.17).

8.2 duHaHcuckn nobapyBama
Co cocTojb6a Ha 31 gekempu 2024, ponropovHute mHaHcMckn nobapyBara Bo usHoc of 61,595 unjagu

AeHapu (2023: 61,595 vnjaau aeHapu), eksuaneHteH Ha 1,000,000 eBpa) ce cocTojaT o4 AadeHu no3ajMmuua
Ha noBp3aHaTa cTpaHa Butadyn Kocoso.

9 3anuxu
2024 2023
Matepujanu 258,285 251,200
CwuTeH UHBEHTap 1 pe3epBHU AENOBU 158,552 154,068
["oToBM Nponssoau, NONyNPoOn3BoAMN 1 NPON3BOACTBO BO TeK 404,433 401,841
TproBckn CTOKM 8,379 6,808
829,649 813,917
10 NobapyBawa of KynyBayu u octaHaTu nobapyBama
2024 2023
Mo6GapyBata oa KynyBa4uu
,D,OMaLLIHVI KynyBain 270,757 259,336
CTpaHcku Kynysa4m 421,055 357,520
691,812 616,856
HamareHo 3a: pe3epBupatba 3a OLTeTYBaHa (25,460) (26,068)
666,352 590,788
OcTaHaTu TeKOBHM NobGapyBawa
Mob6apysara 3a 1B 35,435 43,577
JaneHn aBaHcu Ha fobaByBayn 13,166 19,393
OpHanpen nnaTeHu TPoLLoLUU 16,613 7,679
Mob6apyBama of BpaboTeHu 1,165 707
OctaHaTn nobapyBara 4,605 5,788
70,984 77,144
737,336 667,932

KpeaouteH kBanuTeT 1 CTapoCHa CTPYKTypa Ha JocrneaHun, HeoluTeTeHn nobapyBara

Co cocTtoj6a Ha 31 gekemBpu 2024, 'pynata uma nobapyBarwa BO U3HOC o 235,281 unjagu geHapu (2023:
354,382 vnjagn geHapu) Kou ce OOCMeaHn, a HeHannateHn. Bp3 ocHoBa Ha HanpaBeHUTE MPOLEHKM Ha
JatymuTte Ha uM3BeCcTyBawe, PakoBogcTtoTo Ha [pynata cmeTa [eka cangoTo Ha OBME [[OCrneaHu
nobapyBarara e LenoCHO HannaTnmBo.

HuBHaTa cTtapocHa CTPYKTYypa € KaKo LTO cneau:

2024 2023
Op 2 - 6 meceun 199,850 156,101
Op 6 - 12 meceum 18,196 67,079
Hap 12 meceuun 17,235 131,202

235,281 354,382
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Beneluku KOH KOHConNUAnpaHuTe hMHaHCUCKX n3BeLLTau (MPoAoKyBa)
Co cocToj6a Ha 1 3a rogMHara WTo 3aBpliyBa Ha 31 gekemBpu 2024
(Cwute n3Hocu ce Bo unjaau [leHapu, ocBeH AOKOINKY He e NOMHaKy HaBeAeHOo)

MoGapyBaka o KynyBauu v ocTaHaTu nobapyBaka (NpoaomKyBa)

PesepBupare nopagmn owtetyBake U OTAUCKU NOpaan HeHannaTnmeBocT

30

[BuxerweTo Ha CMeTKaTa Ha pe3epBupararta of owTeTyBawa Ha nobapyBara of KynyBayu BO TEKOT Ha
2024 n 2023 rogvHa e Kako LUTOo creau:

2024 2023

Ha 01 jaHyapu 26,068 24,013
TekoBeH pacxop of owTeTyBake (ben. 20) 526 2,206
OTnu1c Ha pe3epBupaHu HeHannatnuem nobapyBama (1,134) (151)
Ha 31 nekemBpu 25,460 26,068

11 Mapu4HuM cpencTBa U eKBUBanNeHTU

2024 2023

[eHapcku cmMeTkM Kaj AoMaLLHM BaHKK 25,959 10,376
[eBn3Hn cmeTKM kaj gomaluHn 6aHkm 11,889 13,965
[oToBMHa BO BnarajHa 101 341
37,949 24,682

12 Kanutan

AKUMOHepCKu KanuTan

Ha 31 pekemBpu 2024 1 2023 roamHa akUMOHEPCKUMOT KanuTan Ha ['pynaTa nsHecysa 248,771 wnjagu deHapw.

McTnoT e nogeneH Ha 76,720 3anuwaHy 1 BO LIENOCT NnaTteHn obUYHU akumm CO HOMUHarHa BpegHoCT of,

52.78 EBpa no akuuja. [l[pomeHuTe BO akLMOHEPCKNOT kanutan Bo TeKOT Ha 2024 n 2023 rogmHa ce Kako LITo

crnegu:
Bpoj Ha akyuu UsHoc (8o 000 Mkd)
Bo ontek ConcTBeHu BkynHo Bo ontek ConctBeHu BkynHo
01 jaHyapm 2024 74,254 2,466 76,720 240,771 8,000 248,771
OTKyn Ha CONCTBEHMU - - - B B B
31 nekemBpym 2024 74,254 2,466 76,720 240,771 8,000 248,771
01 janyapwm 2023 74,369 2,351 76,720 241,144 7,627 248,771
OTKyn Ha CoOnCTBEHN (115) 115 - (373) 373 -
31 pekemBpM 2023 74,254 2,466 76,720 240,771 8,000 248,771

0TKyI1 Ha concTtBeHun akuyuun

Bo TekoT Ha 2024 rognHa Hema OTKyn Ha concTBeHu akuun.Bo TekoT Ha 2023 roanHa MaTunyHoTo JpyitBo
oTKynu 115 concTBeHn akuMmn Yvja HOMUHANHa BPeaHOCT u3HecyBa 373 vnjagu geHapw 3a u3Hoc of 1,282

unjagu geHapw.

OuBugeHn

Bo TekoT Ha 2024 roanHa MaTtuyHoTo [pyLUTBO pacnpeaenu aen o akymynupaHute 4o6uBkM 3a AnBuaeHan
Ha akumoHepuTte BO M3Hoc oA 29,704 unjagn feHapwu (2023: - ).
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Beneluku KOH KOHConNUAnpaHuTe hMHaHCUCKX n3BeLLTau (MPoAoKyBa)
Co cocToj6a Ha 1 3a rogMHara WTo 3aBpliyBa Ha 31 gekemBpu 2024
(Cwute n3Hocu ce Bo unjaau [leHapu, ocBeH AOKOINKY He e NOMHaKy HaBeAeHOo)

KanuTtan (npogonxyBa)
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PesepBu
[BmxeHeTO Ha CMETKUTE Ha pe3epBuTe BO TEKOT Ha 2024 n 2023 roguHa e Kako LITO Crieau:
MpeBeny-
PeBanopu- 3anOmKUT- PesepBn3a  Bame Ha
3aLMOHM enun  COMCTBEHM  CTPAHCKM
pe3epBsu pe3epBsu akuun Banyt BkynHo
01 jaHyapwu 2024 64,330 334,030 2,681 (212) 400,829
Pacnpenen6a Ha akymyn. no6uska - 38,814 - - 38,814
OTKyn Ha concTa.akuum - - - - -
Pesanop..Ha Bnoxysana (5en.8) 106,366 - - - 106,366
31 nekemBpm 2024 170,696 372,844 2,681 (212) 546,009
01 jaHyapm 2023 45,198 304,138 3,590 (212) 352,714
Pacnpenen6a Ha akymyn. fobuska - 29,892 - - 29,892
OTKyn Ha COMNCTB.aKuun - - (909) - (909)
PeBanop..Ha Bnoxysawa (ben.8) 19,132 - - - 19,132
31 pekemBpwu 2023 64,330 334,030 2,681 (212) 400,829
13 PasrpaHuyeHu npuxoau
2024 2023
PasrpaHuyeHu npuxoau of Ap>KaBHU NOAPLUKY
Ha 01 JaHyapu 60,212 47,913
Mpunue Ha gpxaBHa nogpLuKa BO TEKOT Ha roguHaTta 2,061 34,759
Mpuxoa og ocnoboaysae Ha pasrpaHnyeHn ApXKaBHW MOAPLLKM (20,507) (22,460)
41,766 60,212

Ha 22 oktomBpu 2019 rogmHa, MaTtnyHoTo [dpyluTBo ckny4ym goroBop co Bnaparta Ha Peny6nuka CeBepHa
MakenoHuvja 3a gogenyBamwe Ha (OMHaAHCKCKa NoApLuka 3a peanuanpare Ha MHBECTULIMCKM NMPOEKT U HOBWU
BpaboTyBawa BO nepumopoT 2018 — 2021 roauHa. lNMoeke aetanu ce objaBeHn Bo BenewkaTta 24 BO

npoAomKeHue.
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Benewkun KoH KOHconugupaHute (*JVIHaHCVICKVI un3sewtaun (npop,on)KyBa)

Co cocToj6a Ha 1 3a rogMHara WTo 3aBpliyBa Ha 31 gekemBpu 2024
(Cwute n3Hocu ce Bo unjaau [leHapu, ocBeH AOKOINKY He e NOMHaKy HaBeAeHOo)

14 TMo3ajmuumn

2024 2023
[JonropoyHu nosajmuum
Mo3ajmunum co kamata 1 MHaAHCUCKM HaeM o AOMaLLHK BaHKn 1,295,661 1,205,730
HamaneHo 3a: TekoBHa focneaHocT (337,646) (227,452)
[fonropoyeH pen 958,015 978,278
KpaTtkopouyHu nosajmuumn
Mo3ajmuum co kamaTta u pMHaHCUCKM HaeMm of AoMaLLHWN BaHKu 291,251 304,511
TekoBHa gocneaHoCT Ha JONTOPOYHM NO3ajMULIM CO KamaTta 337,646 227,452
KpaTkopo4Hu no3ajMuum n TeKOBHO AOCneB.Ha [ONrop.nos. 628,897 531,963
Ce BKYMHO nosajMuum n (oMHAHCUCKN HaeM 1,586,912 1,510,241

[ocneBareTo Ha ONTOPOYHUTE NO3ajMULM e nNpe3eHTpaHo Bo benewkaTta 3.4. OgobpeHnTe nosajMuum co
KamaTa ce obe3befieHn co oen of HeaBwxXHOCTUTE Ha [pynaTta (Buam ucto ben.5 n 24).

15 O6Bpcku cnpema go6aByBaym U oCcTaHaTU OOGBPCKHU

2024 2023
Odob6aByBauu

[JomalHn gobaByBaun 399,513 306,865
CtpaHcku gobaBysayn 104,503 164,844
504,016 471,709

OcTaHaTu TeKOBHU 0OBpPCKU
MnaTtn, nepcoHaneH gaHoK 1 NPUAOHECH o4 nNnaTu 50,557 47,305
OcTtaHaTn 06BpCKn 12,120 7,332
62,677 54,637
BkynHo fob6aByBa4u u octaHaT 06BpCKMN 566,693 526,346

16 Mpuxogu op npopaxba
2024 2023
Mpopaxba Ha gomalleH nasap 2,097,109 1,983,221
Mpoaax0ba Ha cTpaHCKM nasapu: 1,404,229 1,264,130
3,501,338 3,247,351

17 OcTtaHaTtv gernoBHU NpUxoaun

2024 2023
[Mpuxoan og peknameH maTepujan v rpaTuc Nponssoau 15,949 19,197
Mpumenun pabatu og nobGaByBayn U OTNNC Ha OGBPCKU 8,979 6,477
Mpuxoaun op amenaeHam (ben.8) 6,825 3,503
Buwouwn Ha 3anuxu no nonuc 22,907 491
Mpuxoan og npogaxba Ha HeaBwxHOCTU U onpema (ben.5) 13,067 10,894
[MNpuxoan o4 HannaTeHu WTeTn 2,463 2,976
MNpuxoam og HaeEMHMHK 9,379 6,220
OcTtaHaTn npuxoau 16,427 19,521

95,996 69,279
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Benewkun KoH KOHconugupaHute (*)VIHaHCVICKVI un3sewtaun (npop,on)KyBa)

Co cocToj6a Ha 1 3a rogMHara WTo 3aBpliyBa Ha 31 gekemBpu 2024
(Cwute n3Hocu ce Bo unjaau [leHapu, ocBeH AOKOINKY He e NOMHaKy HaBeAeHOo)

18 Matepujanu, eHepruja n pesepBHU Aef0BU

2024 2023
[MoTpoLueHn cypoBrHU 1 MaTepujanu 2,134,863 1,991,683
EHepruja 149,353 148,232
PesepsHu genosu 34,813 15,741
2,319,029 2,155,656

19 Tpowouu 3a KOPUCTU Ha BpaboTeHuTe
2024 2023
BpyTo nnatn 544,438 461,404
OcTaHaT Co 3aKOH YTBPAEHW HaJOMECTOLM 77,045 39,390
621,483 500,794

OcTtaHaTuTe 3a40mMKNTENHN HaAOMECTOLM cnpema Bpa6OTeHMTe Ce ogHecyBaarT rnmaBHO Ha HagomMmecTouuTe
3a perpecu 3a rogumwieH oamMmop, oTnpeMHUHU Npu NeH3NoHnpawe, pa3H BUAOBU NOMOLU U CI.

20 OcTaHaTu O4efIoBHMU TPOLUOLMU

2024 2023
Mpomoumu, peknamu u penpeseHTaumja 103,535 99,789
OcTtaHaTn ycrnyrn og HaABOpELLHM CybjeKkTn 108,224 103,892
Tpowwouwu 3a cnyxbeHn naTtyBawa 9,138 36,548
TpaHCNOPTHM N KOMYHMKaLMCKN YCITyru 11,546 16,785
Tpoliouu 3a ogpXKyBar-e 29,065 24,879
Mpemun 3a ocurypyBame 20,367 17,534
HoHauuu 7,268 14,644
BaHkapcku 1 TpoLwoun Ha NNaTHUOT NPOMEeT 6,270 5,067
3ary6u nopagu owteTyBake 1 oTNUC Ha nobapysana (ben.10) 4,810 2,206
Kycoum no nonuc n otnnc Ha 3anuxu 3,135 3,391
HeoTtnuwaxa Bpef.Ha Npof.HeABWXHOCTM, NOCTp.u onpema (b.5) 3,865 4,842
OcTtaHaTy TpoLuouu 40,322 26,353
347,545 355,930
21 ®PUHAHCUCKM NPUXOAU U pacxoam

2024 2023

Mpuxoau
MO3UTUBHU KYPCHU PasnuKu 1,543 1,427
1,543 1,427

Pacxoau
Pacxogu no kamatu (71,843) (69,141)
HeraTvBHW KYpCHM pasnmnKu (2,384) (1,111)
(74,227) (70,252)

®duHaHcucku (pacxoam), HeTo (72,684) (68,825)
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Benewkun KoH KOHconugupaHute d)VIHaHCVICKVI un3sewtaun (I'IpO.D,OJ'I)KyBa)

Co cocToj6a Ha 1 3a rogMHara WTo 3aBpliyBa Ha 31 gekemBpu 2024
(Cwute n3Hocu ce Bo unjaau [leHapu, ocBeH AOKOINKY He e NOMHaKy HaBeAeHOo)

22 [aHok Ha po6uBKa

2024 2023

TekoBeH AaHoOK 10,293 9,986
OpanoxeH AaHoK - -
10,293 9,986

YcornacyBareTO Ha BKYMHUOT JaHOK Ha AobuBka cnopep M3BelwuTajoT 3a ceondatHaTtata fobvska 3a 2024
1 2023 e Kako LUTO crieau:

2024 2023
[Job6uBka npen ogaHovyyBawe 100,295 109,283
Ycoenacysatbe 3a:
HeoabuTHM TpoLloum 3a 4aHOYHM Lenu 49,375 62,703
[laHoueH KpeauT 3a penHBecTUpaHa fo6uBKa (38,814) (29,892)
[vBnaeHaa ocTBapeHa Cco y4eCcTBO BO KanuTarnoT Ha Ap AaHo4Y.00Bp3. (19,160) (3,503)
OcHoBa 3a ogaHo4YyBahe 91,696 138,591
TekoBeH AaHOK Ha go6ueka no cranka og 10% 9,170 13,859
HamanyBsare Ha npecmeTaH AaHok Ha AobuBka 3a aadeHa aoHauuia - (4,090)
EdbekT Ha HamanyBame/3rofieMyBahe 04 KOHCONMAALMOH enMuHaunm 1,123 217
TekoBeH faHOK Ha Ao6UBKa 10,293 9,986
EcpekmusHa daHoYHa cmarka 10.26% 9.14%

23 3apaboTtyBa4ka no akumja

3apaboTyBaykaTa no akuuvja (OCHOBHa M pa3BOAHETA) € MpecMeTaHa Mo naT Ha genewe Ha gobuBkaTa Koja
npunara Ha uMaTenuTe Ha OGUYHM aKLMK, CO NOHAEPUPAHNOT NpoceyeH Gpoj Ha 0BUYHU aKkLMK BO ONTEK BO
TEKOT Ha rognHaTa.

2024 2023
[obueka 3a umatenuTe Ha 0OUYHU akLMK 90,002 99,297
[MNoHaepupaH npoceYveH 6poj Ha 0OMYHKM akLMKM BO ONTEK 74,321 74,321
1,211 1,336

3apaboTyBayka no akumja — ocHoBHa 1 pa3soa. (MK no akuuja)

24 HewnsBecHU n npeB3eMeHU 0OGBPCKU

[orosop 3a gp>xaBHa noapLuka

Kako wto e npetxogHo objaBeHo Bo benewkarta 13 norope, Ha 22 oktomBpu 2019 rogmHa, Matu4HoTO
OpywTBo ckny4ym goroeop co Bnagarta Ha Penybnuvka CeBepHa MakefoHuja 3a gogenysare Ha chrHaHcKcKka
noApLUKa 3a peanuanpate Ha UHBECTULIMCKM NPOEKT 1 HOBU BpaboTyBara Bo nepmogoT 2018 — 2021 roguHa.
Cnopep poroBopHute oapenbu, MatuyHoto [dpywtBo ke fobue apxaBHa nomoll Bo BucuHa of 10% of
VMHBECTMPaHNUTE CPeaACTBa, kon Tpeba aa buaat HajManky Bo nsHoc og 702,836,567 geHapwu, HajaouHa o 31
nekemepu 2021, BO MakcMMarneH M3HOC Ha gpxkasHaTa nomow of 1,000,000 Eepa. MNMoHaTtamy, MaTtnyHoTO
JpyLiTBO Ce CTekHyBa CO NpaBo Ha UcnnaTa Ha Ap)KaBHa NOMOLL, JOKONKy peanuaupa Hoeu 113 BpaboTyBana
3a BpeMe Ha MHBECTMLUCKUOT MPOEKT M 3a HUB MCMMaka nnaTta BO BUCUHA oA Hag 50% op MyvHumanHarta
nnaTta. MakcMumanHuoT roguileH U3Hoc Ha ouMHaHCKUCKa NoapLLUKa 3a HOBM BpaboTyBara MOXe Aa U3HecyBa
maknmym 4,400 EBpa 3a eqHO HOBO BpaboTyBawe Ha roAuLLIHO HUBO.

Cynacku cnoposu

Co cocTtojba Ha 31 pekemBpu 2024, Hema CyAckM nocTanky nokpeHatn npotus pynarta (2023: Hema). Ha
0aTyMOT Ha OBME (PMHAHCUCKM U3BELUTaun, He ce eBUAEHTUPaHn Ouno KakeBy pesepsuparba o4 NoTeHumjanHmn
3arybu no ocHoB Ha cyacku cnoposu. PakoBoactBoTo Ha MaTuyHoTO [pyliTBO BpLUM peAoBHa aHanusa Ha
MOXHUTE pU3NLM Of NAHW 3arybn No 0BOj OCHOB.
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Beneluku KOH KOHConNUAnpaHuTe hMHAHCUCKM M3BeLLTau (MPoaoKyBa)
Co cocToj6a Ha 1 3a rogMHara WTo 3aBpliyBa Ha 31 gekemBpu 2024
(Cwute n3Hocu ce Bo unjaau [leHapu, ocBeH AOKOINKY He e NOMHaKy HaBeAeHOo)

HeusBecHu n npeB3eMeHn 06BpCKU (MPoaOIKyBa)
durHaHCKCKM LOTOBOPHM 0OBPCKM
1.CornacHo ckny4eHuoT gorosop 3a kpeaut co KomepuwmjanHa Banka Al, Ckonje, MaTtuyHoTo [pywitBo e
OOJDKHO, BO TEKOT Ha LIENMOT Nepuoa Ha oTnraTta Ha AONroT, Aa M OAPXKU CriegHUTe CoOoaBETHU (PMHAHCUCKN
nokasarenu:
- MokasaTen Ha 3a00MKEHOCT, KpeauT BO OAHOC Ha kanuTanoTt Tpeba aa 6uae BO paMku Ha 0gHOC
2:1; ocTBapeHMoT nokasaten 3a 2024 roguHa e 1.24 : 1;
- [llokasaten Ha NMOKPUEHOCT Ha CepBUCMpaHe Ha OO, NOBUCOK o4 1; OCTBapeHUOT nokasaTen 3a
2024 rognHa e 2.54;

2.CornacHo ckny4yeHnoT gorosop 3a kpeaut co lNMpoKpeaut barka Al' 'epmanmnja, MaTnyHoTo [pyliteo e
OOITKHO, BO TEKOT Ha LLeNMoT Nepmoa Ha oTnraTta Ha 4ONroT, Aa M O4pXKu CReaHUTe COOABETHU (PMHAHCUCKN
nokasarenu:
- CreneH Ha 3aformKyBake MepeH kako HeTo dmHaHcucko 3agomkyBawe/EBUTOA na He HagMuHyBa
BpedHOCT 7; ocTBapeHWNoT nokasarten 3a 2024 rogunHa e 7.70;
- MpoueHT Ha camodunHaHcHpaYkn kanutan ga He nagHe nog 40%; ocTBapeHNOT nokasarten 3a 2024
rognHa e 36.29%;

3.CornacHo ckny4YeHnoT JOroBop 3a kpeaut co Llnapkace baHka, MaTtuyHoTo [JpyLlITBO € AOMKHO, BO TEKOT
Ha LenvoT nepuoa Ha oTnnarta Ha AOMroT, Aa M OgpXu CrneaHuTe cCooaBETHU (PUHAHCUCKN NoKa3aTenu:
- M3HocoT Ha EBUTOA on duHaHcuckute ussewTanm ga usHecysa mMuHumym 1,000,000 MK,
OCTBapeHWOT nokasaTen 3a 2024 rogmHa e 199,007 unjagu aeHapu;
- CreneH Ha 3agormKyBare, MepeH kako BkyneH gonr/EBUTOA na ce ogpXyBa Ha HUBO O MakCUMyM
4 natn; ocTBapeHWoT nokasaten 3a 2024 roguHa e 11.12;
- ®uHaHcKcKM KoedULMEHT Ha KanuTanoT og (bMHaHCUCKMTe n3BeLlTam ga nsHecysa MUHUMYM 45%;
ocTBapeHnoT nokasaTten 3a 2024 rogunHa e 36.29%;
- KoeumumeHT Ha NOKpMEHOCT Ha kamaTtaTta 4a U3HecyBa MMHUMYM 3 naTu nokpmeHocT co EBUTOA,;
ocTBapeHuOoT nokasaten 3a 2024 rogvHa e 2.79;

[aHo4YHM 06BpCKM

KoHconuanpaHute ¢mHaHCUCKM M3BeLWITauM M CMETKOBOACTBEHaTa eBuaeHuuja Ha [pynata nognexaTt Ha
[aHO4YHa KOHTpona of CTpaHa Ha OaHOYHMTE BMacTu BO NepuodoT oA 5 roguHu no nopgHecyBaweTo Ha
[AHOYHMOT U3BELLTAj 3a (PMHAHCKCKaTa roamMHa 1 MoXaT ga npouanesaT ONOMHUTENHM AaHOUM 1 TPOLLIOUM.
Bp3 ocHoBa Ha npoueHkaTa Ha PakoBoACTBOTO Ha AEHOT Ha OBME KOHCONMAMpPaHN MHAHCUCKN U3BeLUTan He
ce MaeHTNMUKYBaHU YCroBU 3a AOMOMHUTENHN NOTEHLMjanHn 06BPCKM NO TOj OCHOB.

KanutanHu o6spcku
He ce eBuaeHTMpaHu KanutanHu OGBPCKM Ha [OEHOT Ha WM3BECTyBake KOM He Ce BeKke MpuaHatu BO
KOHONMAOMPaHUTE (OMHAHCUCKU U3BELLTaN.

M3pgageHun rapaHuum
Bo npogosmkeHve e npernenoT Ha U3gageHnTe rapaHuum of ctpaHa Ha MaTtuyHoTo [pywTBo co cocTojba Ha
31 nekemBpu 2024 roguHa:

U3Hoc
BaHka — uspaBauv Bo kopucT Ha
EYP MKO

KOMEPUWJAJTHA BAHKA, All. CKOMJE  JP MAKEOOHCKM XENE3HNLN - 70,000
KOMEPLNJATTHA BAHKA, A[l. CKOMJE  ENC ONWTWUHA NMPUNEN - 66,974
KOMEPLIMJAINHA BAHKA, ALl. CKOMJE  LIAPUHCKA YIMPABA - 272,000
UNICREDIT BANK D.D. Mostar BiH Bare Commerce D.O.O., Citluk, BiH 90,000 5,535,000
RAIFFEISEN BANK D.D. BiH Bare Commerce D.O.0O., Citluk, BiH 50,000 3,075,000
RAIFFEISEN BANKA A.D. BEOGRAD, MD Internatrional doo Bgd, Srbia 250,000 15,375,000
NLB BANKA AD PODGORICA Winer IN doo, Podgorica, Crna Gora 60,000 3,690,000

MONTENEGRO MONTENEGRO

450,000 28,083,974
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Co cocToj6a Ha 1 3a rogMHara WTo 3aBpliyBa Ha 31 gekemBpu 2024
(Cwute n3Hocu ce Bo unjaau [leHapu, ocBeH AOKOINKY He e NOMHaKy HaBeAeHOo)

HeusBecHu n npeB3eMeHn 06BpCKU (MPoaOIKyBa)

3anoxeHun cpeacTea

Bo npopormkeHue e npernedoT Ha 3anoXeHuTe cpeacTBa AafdeHu kako obesbenyBae 3a nosajMeHuTe
cpencTea co KamaTa of (PUHAHCUCKUTE MHCTUTYLMK, co cocTojba Ha 31 nekemBpu 2024 roanHa (Buam UCTo
Benewikn 5 n 14):

Onuc Ha HegBMXKHOCTA I'IpnmaTe_n (Ha3uB Ha Usnoc
cy6jekror) EYP MKA
®abpuka 1
1. 3emjuwute 1 OBjeKT CO NOroHM 1 MaraLyH 3a
roToB r‘|p0|/|3|30,q 1 cypoBuHu -KIM 19479/1 - 10 MPOKPEIWT BAHKA - 4,000,000 246,000,000
2. 3emjuwTe 1 YnpasHa 3rpaga co cTap MoroH TEPMAHWJA

3a yokonapa - 19479/2 -1

3. 3emjuwite v ynpaeHa 3rpaga- KM 19479/1-1

4. 3emjuwute 1 OBjeKT MAMH CO NOTOHN U

kaHuenapu - KM 19479/1-3 MPO-KPEAMUT BaHka 3,500,000 215,250,000
5. 3emjuwe 1 maraumH 3a cyposuHa Kl

19479/1-11

6. 3emjuwTe 1 0BjeKTY (TEXHWUYKN CEKTOP,
yokonaga, YokonagampaHu Nponu3eoam, Hoea

MeH3a, NAMHCKa CTaHMLa, KOMMPecopcka KomepuujanHa banka 13,300,000 817,950,000
cTaHnua v nagunuuk) K 19479/1 v semjuwre
KM24160/3

®abpuka 2
6. XANA 2 3emjuwte u OBjekT co NoroHn 1 MPOKPEANT BAHKA - 4,000,000 246,000,000
maraumHu- K 6043/1 FEPMAHNJA

®abpuka 3 - lWtun
7. 3emjuwte n OGjeKTH CO MOrOHM, MaralyuHn v

ynpasa arpaga KI1 128/1, KN 21817, K1 218/ KOePwiana sarka (TP 5300000 325,950,000
n K1 218/9 A

, , Linapkace baxka (MPB PE[) 1,000,000 61,500,000
8. 3emjuwte n O6jexkt PecTopaH K 128/4 Mpo-kpeawT (BTOP PET) 300,000 18,450,000
9. 3emjuwTe- pagexHO HensrpageHo n
marauuH KM 197/5, KM 197/7, KM 200/10, KN
200/11, KIM 205/2, K 205/4, KN 205/5, KN KomepuujanHa baxka (MPB

205/6, KT 205/7, K1 205/8, K1 205/9, KT PEL) 5:300,000 325,950,000

205/10, KI 205/11, KM 205/12, KM 205/13, KM
205/14, K1 205/17, KIM 205/20

MpetcraBHuwTBO [UCTPUOYTMBEH LIEHTap -
Ckonje

10. 3emjuwre 1 O6jekT-MaraumH KM 5340/30 MPO-KPEOWT BaHka 3,500,000 215,250,000

BkynHo: 40,200,000  2,472,300,000
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25 N3BecTyBaH-€ Mo cerMeHTun

[enoBHuTe akTMBHOCTM Ha [pynaTa ce ogHecyBaaT Ha edeH OnepaTuBEeH CEerMeHT- MPOM3BOACTBO U
npodaxba Ha npexpambeHn npoussoau. [pynata ocTBapysa nMpuxodu of npogaxba Ha TepuTopujata Ha
Penybnuka CesepHa MakegoHuja u Ha cTpaHcku nasapu objaBeHn Bo benewkata 16. pynata He
obenofeHyBa nogeTtanHu nHopMaummn NOBP3aHN Co oaaenHnTe reorpaddCkm CermeHTH.

26 TpaHcakuum co NoBp3aHu cybjekTun
3a noTpebuTte Ha oBME KOHCONUANPaHN PMHAHCUCKM 3BELUTaN HE ce MAEHTUMNKYBaHN MOBP3aHN CTPaHU CO
Kou ['pynaTta nma TpaHcakuuvM BO HOPMarHUOT TeK Of AeNOBHOTO paboTemse.

KnyueH pakoBogeH kagap 2024 2023

KpaTkopo4yHn HagomecToum 52,735 41,113

MobGapyBara - -

O6Bpckn - -
27 HacTtaHu no nepvopoT Ha u3BecTyBawe

Mo 31 pgexkemBpu 2024 roguHa - OaTyMOT Ha M3BECTYBaweTO, OO OEHOT Ha ogobpyBameTO Ha OBME
KOHCONuAMpaHu (OUHAHCUCKU M3BeLUTan, HEMa HacTaHu kou 6u Tpebano aa GuaaT objaBeHn wunu nak 6u
npegun3sukane KopeKqua Ha KoHconnanpaHute (*)I/IHaHCI/ICKI/I n3seLiTan.
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Mpunor 1 — KoHconuanpaHa roguilHa cMeTKa co cocTojba Ha 1 3a
roguMHaTa WTo 3aBpluyBa Ha 31 gekemBpu 2024 rognHa
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[Mpwunor 2 — KoHconuanpaH roaunlleH n3eeLlTaj 3a paboTereTo Co
cocTojba Ha 1 3a rogmMHaTa WTo 3aBpuyBa Ha 31 gekempu 2024
rognHa
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